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Taking over presidency of the 405-member coast-to-coast Investment 

Dealers’ Association this week was Gerard Gingras, 45-year-old 

assistant to the president and a director of Rene T. Leclere Inc., | 
Montreal investment house. (Personality sketch, page 6). 





THE NATION’S BUSINESS 


Could Be First Step 
To Vast New Trade 


If a Korean peace is finally achieved it will be largely be- , 
cause President Eisenhower has paid more attention to his allies 
than to the China Lobby at Washington. If any kind of Far 
Eastern settlement is to follow, Eisenhower will have to go even 
further. He will have to repudiate the curious American legend 
about Chiang Kai-shek. The propaganda of the China Lobby has 
succeeded to an alarming degree in putting across two dangerous 
and indefensible illusions. 


One was echoed by Mr. Dulles in New Delhi when he refer- 
red to democracy being defeated in China when Chiang Kai-shek 
was driven out. The Chiang regime, it is true, was of a different 
political color from the present Peking government, but it was 
certainly no less dictatorial and no more democratic. 


The other illusion is that the small army which has now, been 
built up on Formosa under Chiang retains any sort of claim. to 
represent China. It is no more than a miscellaneous collection 
of defeated refugees utterly dependent upon United States mili- 
tary protection and financial support. 


Since millions of mysterious dollars have been spent to spread 
the Chiang legend in the United States, its hold may not be sur- 
prising. But it lies at*the root pf one of the’ most sérious dis+ + 
agreements between the Western powers, and between Canada 
and the United States. . "a Ae Ret. la 


This misconception has beclouded the whole U.S. vision of ' 
the Far East, and it has supported the desperate belief that China 
and Soviet Russia are permanently indivisible. Neither Canada 
nor the United Kingdom has ever assented to such a hopeless 
proposition. This is one of the basic reasons for our different 
attitudes to trade with Red China, which causes a good deal of 
ill-informed ill-will in the U. S. 


Fighting Aggression Net Theory 


From our point of view, the end of the Korean fighting is 
the one thing necessary before we can start regularizing our 
relations with China under its new rulers. It has long been ' 
obvious that such an endeavor must include admitting the Peking 
Government to’ the seat on the UN Security Council which be- 
longs to the effective rulers of China. 


To many Americans and to some few Canadians this idea is 
still shocking. But it is only shocking because of the U.S. habit 
of giving moral overtones to an act which should have a purely 
factual basis. Canadians don’t like communist governments any 
more than Americans do. But neither the Korean war nor the 
“cold war” nor NATO nor any of our rearmament is designed 
to purge the world of communist political theory. It is designed 
to stop communist aggression. We have no intention of trying 
to fight, or even boycott, every country which has a communist 
government. 


The Chinese-Russian alliance is not a natural bond. The 
potential differences are too many and too deep. seated. The 
proper course for Western diplomacy is to encourage these dif- 
ferences’ by offering China (once the fighting is stopped) an 
alternative orbit. A Korean peace provides just the opportunity 
required. 

It could be the first step also in re-opening a vast and urg- 
entiy needed market for the world’s goods. We can’t expect any 
permanent peace and prosperity with a great chunk of Asia 
closed to international trade. The free world, including Canada, 
needs this additional outlet for its surplus products and for fast 
recovering Japan it offers the Only real hope of peaceful pros- 
perity. Without this big natural trading area next door explosive 
pressures are certain to build up. 
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Easy On This Exemption | 


There would be a good deal more sympathy with-the demand 
of municipal-and provincial :governments for exemption from 
gales tax if their purchases were confined to purely non-com- 
mercial purposes. But the idea that publie ownership of various 
types of business enterprise should be subventioned at the ex- 
pense of the federal treasury, does not sound like such a good 
idea. 


That the municipalities need either more revenues or a reduc- 
tion of responsibilities seems evident, and it is a popular idea 
that the easiest way to bring about a readjustment is by some 
measure of tax exemption. It should no doubt be nice if the 
City of Ottawa had to pay no sales tax on the robe worn to the 
Coronation by Mayor Charlotte Whitton, and Montreal none on 
the reinforcement of the mayoral chair for the upholding of | 
Camillien Houde. 

But it would be virtually. impossible to sort out these 
expenditures from a multitude of other. purchases on which ex- , 
emption would be illogical. Anyhow Mayor Whitton’s gown 
must hgve paid its own sales tax long before it passed into the | 
possession of the city, when it-was in the raw material stage. | 
The chasing up of a refund afterwards would invojve a frightful | 
amount of paperwork, a kind of activity of which Canada has 
far too much alpeady. 4 ao 

Besides, if the sales tax were reduced for everybody, every- 
body would have more money with which to pay his municipal 
taxes, and the same result would be attained with immensely 
less trouble. Not to mention that if the sales tax were abolished 
a@ltogether—but why talk about it? “Everybody talks about 
Heaven ain’t goin’ there.” ; 
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Ike’s Bans Ready 


Overseas Exhibitors Find Brisk Demand For 
Products They 
Several Plan Plants Here With Eye on U. S. 


Success spelled out in new|to be giving some (but less 
plants for Canada, new products | serious) thought to a plant here. 
land ever growing sales in the| Some British machine tool ex- 
growing background of the wid-|hibitors expressed the view that 





ening interest stimulated by the’ despite good sales it was unneces- | 


Canadian International Trade sary to exhibit every year, every 
Fair—enough to bring over 1,000 | second year would be preferable. 
U.S. businessmen to the Fair! As most of the U. K. exhibitors 


Introduce For First Time — in Canada for many months re- | 


The Economy 


brands) ‘selling at lowest levels 

Good news for the business 
analysts, planners and forecast- 
ers: trends in over-all Canadian 
economic activity will soon be 
shown faster and more clearly. 

Later this year, the Dominion 
Bureau’ of Statistics will start 


'flecting plentiful supplies and 
start of new production at Mont- 
' treal East (Shell Oil Co, of Can- 
ada). Acetone — also in plentiful 
supply reflecting entrance into 
field of a second Canadian. pro- 


ducer (B.A.-Shawinigan) — is to publish national income fig- 
being, offered at moderately ures every three months instead 
lower prices. of once a year as in the past. 


Chlorine is the next industrial While it will hardly mean any 


To Hit Farm Trade 


U. S. Farm Protection Bloc Seems To Be Win- 


ning Its Fight As President Prepares Moves 
| Which Would Hit Our Export of Cheese, Oats 


By MICHAEL BARKWAY . 
| OTTAWA (Staff) — While Canada’s Trade Minister Howe was 
telling a British audience nof'to despair of United States trade policy, 
| President Eisenhower decided on two moves which put him, of his 
| own free choice, behind the agricultural protectionists of his country. 







by the end of the first. week. 
Part of the new stéry is the 
number of manufacturers intro- 
ducing new products to the 
market via the Fair. Then there 
are domestic sales. “We looked 


for foreign buyers,” said one To- | 
ronto machine tool agent, “and | 


sold a $20,000 machine to another 
Toronto firm we had never heard 

Underneath the broad general- 
izations of good ‘sales and new 
products each section of the Fair 
with its varied exhibits has had 
its own sidelights to add to the 
Sales story. 

Following is what The Finan- 
cial Post learned in a canvass of 
exhibitors: 

A Swedish machine tool manu- 


facturer is considering setting up | 


a plant in Canada to serve all of 
North America. His company is 


'Arboga Co. of Arboga, Sweden. 
He found U. S. demand for his | 


machine tools growing so much 
that his overloaded Swedish 
plant will not be able to handle 
it. So a plant in. Canada is con- 
templated, a representative of 
the company told The Financial 
Post. 

Canadian sales of the com- 
pany’s tools, especially of its 
light radial drill pressés, have got 
off to a good start. Several were 
sold at the Fair. 

Company management favors 
a Canadian location for the North 
American plant. Rate of growth 
of the Canadian market is one 
reason, Also, it’s felt Canada may 
be a better place for European 
technicians to live, 

Eric Ericson Jor., with lathes 


on display at the Fair; was said: ¥ 
a | wiped out millions of dollars in 


‘peline. Rice 


own to Two 


The race to pipe Alberta gas 
to eastern. Canada narrowed to 
two contestants this week when 
Northwest Natural Gas withdrew 
its application before the Alberta 
Petroleum & Natural Gas Con- 
servation Board. A possible fourth 
contender—Midcontinent Pipe 
Line Co.—will not have its appli- 
cation heard at the current hear- 
ings. 
The long-awaited hearings were 
searcely under way in Calgary 
this week when counsel for 
Trans-Canada Pipe Lines raised 
strong objections against the 
Board considering the applications 
of the other two contenders— 
Western Pipe Lines and North- 
west Natural Gas. 

Ground for objections was that 
neither of the applicants had 
submitted all pertinent data to 
the Board by the deadline date, 
May 25. Shortly .after, it was 
announced that Northwest had 
dropped out. Although the Board 
took dismiksal motion under con- 
sideration the hearings have con- 
tinued. 


| are represented in Canada today 
'by. their Canadian agents or 
| branch plants, some felt the extra 
Fair sales effort was duplicating 
the round-the-year work of Can- 
adian sales agents. 


“It’s not just a question of cost 
—which is high when you have 
to ship giant machine tools from 
| England—but there’s the ques- 
tion of tying up our top London 
or Birmingham executives for a 
month,” said one U,. K, exhibitor. 

This year, he said, many of the 
Canadian agents refused to foot 
the bill for the U. K. firms. “In- 
stead, they agreed to staff the 


booths for U. K, exhibitors, as | 


well as their own. 
But for both'the U. K. exhibit- 
(Continued ongpage 2, col. 5) 








Will the market go. up or 
down? For historic chart, bul- 
lish and bearish comment, see 
p. 19. 


Speculative uranium issues 
made the news in a weak market 
early this week — and for those 
who held the issues, the news 
wasn’t good. 

A fair recovery move develop- 
ing on Wednesday promised to 
recoup at least some of the losses. 
A stronger tone prevailed right 
across the board on both Cana- 
dian and U. S. exchanges. 

The drop in uranium issues 
paper profits in a few hours on 
Tuesday of this week, then went 
on to wipe.out more millions in 


“real” losses. The tumble, felt 
from New Brunswick to Beaver- 


lodge, could easily curtail] some 
of the big exploration and de- 
velopment programs lining up for 
the hot Saskatchewan uranium 
field’ this summer, since a weak 
market would make financing 
more difficult. 

The selling wave was touched 
off by the kingpin uranium issue 
— Gunnar — which turned weak 
following news out of the annual 


meeting last week which the 
street interpreted bearishly. In 
three trading days, the stock 


tumbled from $10'% to a low of 
$6.50 (it fell $1.80 on Tuesday). 

The other popular uraniums — 
Nesbitt Labine, Chimo, Graham 
Bousquet, New Delhi, etc.—were 
all hard hit in the selling drive. 
By Tuesday afternoon, the selling 
had spread out to the* Bathurst, 
N.B. base meta) issues the 
other most speculative camp in 
Canada. New Larder U, New 
Highridge, North Inca, Cheste-- 
ville, even the current leader, 
Anacon, were carried sharply 
downward, 

The fact that New York was 
|tumbling at the same time pre- 





Opportunity, Not Just Security 


Few Grads Today Put Pension First In Job Seeking | 


By JAMES JOHNSTON 

LONDON (Staff) Today’s 
young Canadian university grad- 
uates are more interested in op- 
portunity than in security. 

That was one of the important 
observations to emerge from the 
annual convention last week of 
the University Counseling & 
Placement Association. There, 
personne! men from the civil 
service,. government agencies and 
business met with university 
placement officers from. across 
Canada in a special: session to 
discuss their common problem— 
the right man in the right job. 

“Today’s college graduate 
doesn’t give two hoots about se- 
curity. He hardly ever asks about 
pension plans when he looks for 
a job. It’s opportunity he’s after,” 
said John F. McLean, University 
of British -Columbia placement 
officer. 

An. industry ~ representative, 
who. interviewed 1,500 applicants 
this year, said “only about five 
were really concerned .over pen- 
sion plans and holidays instead 
of the kind of job they could do.” 
Another later told The Financial 
Post that an average of one stu- 
dent iri 15 seemed to rate security 
more important than opportunity. 
But, he felt, some of this is be- 
cause pension plans 
taken for granted and the student 
looking for a job never questions 
their existence, 

Another university placement 
officer felt that if this generation 
is concerned pith pension plans 

> 


’ 


are now! 


and fringe benefits instead of job 
opportunities, industry has itself 
to blame. “Take a look sometime 
at how the help wanted ads stress 
these things,” he advised. 

“Don’t misinterpret us,” said 
Jol Andoff, McMaster Univer- 
sity, “we want business to keep 
right on coming to the campus to 
hire graduates. But we do want 
to find ways to make their visits 
more effective.” 

Shortage, Competition 

The tight problem of fitting an 
annual crop of some 11,000 grads 
to many inore than 11,000 jobs is 
likely to continue, has business 
and universities worried as they 
plan now for the class of ‘54. 
“We'll never go back to the old 


days,” claimed University of To- 
ronto’s placement chief Ken 
Bradford, “there’s a growing 


market demand for college grad- 
fuates.” 

For some, the keen competition 
and the shortage is all too ap- 
parent. One spokesman told how 
this year his company wanted 
engineers and more engineers, 
couldn't get them, so have an 
‘anthropologist running a nylon 
machine. 
| These are some of the effects 
}of the rush to the campus by in- 
:dustry, which the experts see: 
| —Employers, in the race to get 
‘there first, are interviewing 
| earlier. Peak period is stil] Janu- 
jary-February. But pre-Christmas 
| interviews are growing. Too early 
|interviews upset studies before 


‘Most students arg thinking of | 





Speculative Tumble Hits | 
Right Across The Board | 


, Gates 


chemical expected to jump on the 
rising price bandwagon in U. S. 
It is used in manf industries, in- 
cluding chemical, paper, in 
manufacturing of pesticides. 
Industrial materials prices 
were firmer in May, the DBS’s 
composite index for 30 price 
items advancing from 231.3 , to 
234.2. Supporting advance in cer- 
tain imported commedities was 
a further easing of Canadian dol- 
lar. Big advances were in hogs, 


tin, wheat, raw rubber, raw wool; | 


lead, raw cotton, raw sugar and 
iron ore. 

Hogs (Canada and U, S.) hold 
at highest levels in four years, 
Although prices held at $34-$35 
in Eastern Canada they moved 
up from 50c to $1.75 a cwt. in the 
West. 





vented any attempt at rally. A 
4% and 3% point break in the 
Dow,Jones industrials and rails 


|Fespectively carried them to the, 


low point of the year. This! 
tended to chill out any buying 
support either on. the part of 
bargain. hunters or promotional 
houses attempting to bolster their 
sagging issues. 

“Although I expect a good 
rally to devélop from around cur- 
rent levels it will take another 
major find to get this: uranium 
market really boiling again,” an 
official of a prominent Toronto 
wire-house told The Post. 

The decline was so rapid on 
Tuesday that customers’ men and 
brokerage*house staffs were un- 
able to keep margins lists up to 


totes: ithe" ap anes mtiaets 84 | 
what they would bring on Tues- 
day afternoon — thus adding to, 
the general downward pressure— 
others were not told of their 
(Continued on page 3, col. 3) 


Politics Hold Spotlight 
In Ottawa This Week End 


OTTAWA (Staff) — Straight 
politics held the spotlight in 
Ottawa this week. 

Prime Minister St. Laurent was 
flying back from London at mid- 
week with the secret of the elec- 
tion date still locked in isis mind. 
But the secret could not be scpt 
for long.. It must be known by 
the week-end if the general elec- 
tion is to be held—as has beén 
rumored—on Aug. 10, If Mr. St. 
Laurent has made no announce- 
ment by Saturd.y, the election 
cannot be until Aug. 17 or later. 
This is to allow the statutory 58 
days between the issue of writs 
and polling day. 

A full meeting of the Cabinet, 


jobs. Yet the packed time sched- 
ules, particularly for companies 
hiring. on a_ nationwide basis, 
make them necessities. In addi- 
tion, few universities have any 
excess of suitable room for inter- 
viewing purposes. University of 
British Columbia is the only big 
university to bar pre-Christmas 
interviews, 

“If we keep trying to beat each 
other to the campus, we'll soon 
be waiting at the registration | 
desk,” one company man summed 
up the new pressure. Last year 
a personnel director arrived:on a 
western campus, found the entire 
class in one department hired the 
previous day by a rival firm. 

—Students shop- around. With 
seven or eight job offers common 
for some, particularly in engi- 
neering. and sciences, they pick 


‘and choose. The “swelled head” 


is. sometimes the result, claimed 
one employer. “These fellows ask | 


'what can the company do for 


them, never what can they 
do for the company.” To their 
defense sprang an university offi- 
cial, explained they were young, 
impressionable. (He added that 
they weren't nearly “as wet be- 
hind the ears” as their fathers 
when they graduate!) 

—Cost of hiring now runs to 
$250 for each graduate hired by 
some companies. In addition there. 
are the university placement 
costs. 

—Bidding up beginning salar- 
ies — at least for now — has 

(Continued on page 3, col. 2) © 


| spending, 
personal savings, net foreign in- 


economic moving picture, at least 
the statisticians will be snapping 
the shutter more often and show- 
ing Canadians the smiles or woes. 

The move comes in response 
to general demand from many 


sources for more current statis- | 


| ties, Herbert Marshall, Dominion 
Statistician, informs *The Pést. 

Particularly, more up-to-date 
figures on economic activity are 
important to retailers, banks, 


financial institutions, many other | 


businesses, government, labor 
unions and every Canadian who 
wants to see economic trends 
while they are still “live.” 

The quarterly figures of the 
country’s Gross National Product 
(value of all goods and services 
produced) will be broken into 
the usual numerous components; 
wages and salaries, consumption 
corporate earnings, 


vestment,. etc. A major. by- 
product will be quarterly balance- 
of-payments figures including the 
flow of investment funds ito and 
from Canada. Many will watch 


these closely because of their in- | 
fluence on the value of the Cana- | 


dian dollar. 


Other Studies Considered 
Marshall, in his 
address to the Canadian Politi- 
cal Science Association in Lon- 
don last week, outlined 


either started or is considering. 
Of business interest are these: 
—A thorough reconstruction 
of the wholesale price index 


to conform to a new approach | 


to better fit the national ac- 


counts framework, 


—Extending index of physical | 


volume of production to include 
other sectors of. the economy 
besides manufacturing. 


kinds Of poods CA 


transport, 

—Monographs for analysis of 
1951 census. 
—Input-output analysis _in- 
(Continued on page 3, col. 4) | 
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the first since Mr. St. Laurent | 
left last month for the Coronation, 
was scheduled for Friday. But no | 
agenda was prepared for it before 
the Prime Minister's arrival. 

The accumulation of govern- 
ment business, caused partly by 
the Coronation and partly by the 
prospect of the election, looked 
like taking second place to purely 
political decisions. Many depart- 
ments. of Government have busi 
ness waiting to put before the 
Cabinet whenever they can get 
its attention. Some of them have 
not even been able to get at their 


ministers in recent Weeks. 


A full attendance of ministers | 
was expected for Friday's meet- 
ing. Transport Minister Chevrier, 
who was to have stayed in Eng- 
land for the opening of an inter- 
national aviation confefence, was | 
reported returning with the Prime 
Minister. External Affairs Minis- 
ter Pearson was dashing back 
from Harvard after making a 
speech there Thursday. Mr. Howe, 
Mr. Gardiner and Mr. Fournier 
were expected back with Mr, St. | 
Laurent, So was J. W. Pickers- 
gill, secretary to the Cabinet, | 

(Continued on page 3, col. 3) 


TCA Offers Weekend Holidays 
To Ontario-U.S. City Dwellers 


For the sweltering would-be 
week end/fisherman and holiday- 
maker hemmed in by the steel 
and .concrete of Toronto, Cleve- 
land, Chicago or New York, 
Trans-Canada Air Lines is in- 
augurating a daily vacation spe- 
cial summer service from To- 
ronto to the Muskoka Lakes, 


some 120 miles north of Toronto. | 


The flight will give close con- 
nections with New York, Chicago 
and ‘Cleveland to Toronto flights. 
This means, for example, the 
Cleveland businessman can leave 
the office with his golf bag, swim 
trunks and fishing rod Friday 
night and be in Muskoka three 
hours later — with the same 
service Monday morning. 

The 55-minute daily -service 
will be equipped with DC-3’s and 
will run June 14 to Sept. 13, leav- 
ing Toronto 8.55 p.m. EST and 
Muskoka at 7.30 a.m.. EST. 

As well as accommodating 
passerigers the flight will provide 


air-freight service to the region | 


so that freshly caught lake trout 
.can’ be eaten in New York the 
‘same day. 


* 
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presidential | 


other | 
statistital studies which DBS has.| 


‘ : about ie Coronation are 
trlea Setnotor la e : 
Immigration to Come 


By his own executive act, he an 
violation of the 


nounced that he would continue the 


General Agreement on Tariffs and Trade which 


President Truman accepted only because it was forced on him by the 


Congress. 


Next day, Finance Minister Abbott told a meeting of the American 


Marketing Association 


in Montreal: 
would be failing in its duty if it did not show concern over threats of 


“Any Canadian Government 


artificial restrictions on the United States market for some of our 


exports — whether they be cheese 


to protest against tariff increases 
our standard of living.” 


gloom and dismay. It was conside 

give careful consideration to the 

But it was still doubtful what for: 
» 


Inside 
News 


|West’s New Economy 
They're building a new economy 
on the plains and planning a West- 
ern Canada Trade Fair, to show it 
| off.. What they'll be showing, a 
feature report on the new manu- 
facturing might of Western Canada 
(pp. 37 to 46). 


Bull or Bear? 





chart reviews world 
actions in the past 


and a big 
events, market 
20 years (p. 19). 


Canada and NATO 

What is Canada doing in NATO? 
How importarit to peace and Can- 
ada’s prosperity is this organiza- 
|. tion's work? Ronald A. McEachern, 
editor of The 
ports from Europe (p. 8). 


|At The Coronation 

| Some of the stories you didn’t hear 
told. by 
B18. 





More than a million immigrants 
have entered Canada since the end 
of the war. Representative Cana- 
dians give their estimate of how 
many we are likely to receive or 
should receive in the next seven 
The Question (p.°7). q 


years 


Our Investment Climate 


| Canada’s business and investment 
climate gets close scrutiny this 
week by some of Canada’s top in- 
vestment men. The immediate past 


record and the outlook as they see 
it (pp. 12, 13). 
' 


Night Shopping 


Should the retail stores stay open 
at night? A U. S. executive gives 
the arguments for and against a 
move that's daily winning new 
friends and enemies (p. 15). 
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From Our Own Correspondent 


Will the stock market go up or! 
down? Here are the views of 
| analysts — bullish and bearish — 


Financial Post re- | 


| 2,780,100 pounds. 
| divided among all countries, and 


‘Want Sask. Uranium Mines 


eared Of Red-Led Union 


or oats, lead or zinc. We feel bound 
, for they have a direct effect on 


In official circles here, Mr..Eisenhower’s moves were received with 


red. certain that the Cabinet would 
new situation in the near future. 
n Canada’s protest would take. 


> What the President has done is 

to announce that, if Congress does 
not renew its quotas and bans on 
dairy products under the expiring 
Defense Production Act, he will 
use his own executive powers to 
impose a new list of quotas and 
import fees. 5 

At the same time, he is starting 
on the same road with respect to 
another Canadian export — oats 
— which is also under U. S. price 
support. He was understood at 
mid-week to be on the verge of 
asking the Tariff Commission for 
recommendations about action to 
curb imports of. oats. 

The President’s power to re- 
strict imports of pricé-supported 
products comes from a section of 
the Agricultural Adjustment Act, 
It authorizes the President to li- 
mit imports to any extent neces- 
sary to prevent undue interfer- 
ence with crop controls or price 
supports arranged by the Depart- 
'ment of Agriculture; The proce- 
dure is for the Department of 
Agriculture to recommend action, 
for ‘the Tariff Commission to re- 
|. view the recommendations, and 
| then for the President to decide 
| what to do, 

In the dairy products case, Mr. 


a Nene a a ee 


|received them. The Tariff Com- 
mission in its turn accepted the 
recommendations of the Depart- 
ment of Agriculture ‘with but in- 
significant and apparently point- 
less changes. Unless Congress 
passes its own legislation before 
the end of the month, President 
Eisenhower will impose the fol- 
lowing restrictions: 

Cheddar cheese: Instead of the 
former quota of nearly 10 mil- 
lion pounds, the new quota is 
This has to be 


| will give each of them an amount 
so small that it will be hardly 


worth bothering with. 
Specialty cheeses from Europe; 
The present quotas will be cone 
(Continued on page 3, col. 1) 
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the company, M, A. MacPherson, 


| mission within 48 hdurs after he 


REGINA—Decision on possible @.C., acting for the company, 

> * a’ NY 9 : ’ : ’ 
ousting of Canada’s No. 2 Com submitted that labor relations is 
munist-led unio. from Northern | ¢,, Saskatchewan uranium miné 
Saskatchewan uranium fields has ing industry should be placed 
been postponed ; ‘|under federal jurisdiction for 

The Saskatchewan Labor Re- security reasons. : 
lations Board this week reserved | The Board agreed to hear repe 
its decision on an application) pecentations at a subsequent hear- 
from the International Mine, Mill | ing, probably in July, on @ re 
and Smelter Workers Union for! auest from 37 employees of the 
certification as bargaining agent Nasbitt-Labine’ Uranium Mines 
for several employee, of the Rix [tq near Eldorado, for decertis 

she Tr ‘ De ut . , ~~? 

Athabaska Uranium Mines, | td., fication of the union as bargain- 
south of Uranium City,” in North- 


ing agent there. 

Mr. MacPherson said Rix Atha- 
baska opposed the Mine Mill 
|} application for two reasons: 

—First, the rate of annual 
turnover of employees at the mine 
was about 400%, which meant it 
would be “unfair and unjust” to 
| force employees to join the union, 
been inaugu- —Second, the company was 
irated to meet the heavy demand | concerned with the production of 
for increased transportation fa- uranium, used in the development 
lcilities to the Muskoka Lakes|°f atomic energy and the manu- 
'resort area. According to a TCA) facture of atomic bombs. 
survey an ever-growing number| “Dean. F. C. Cronkite, acting 
of U. S.. and Canadian city-| chaigman of the board, said that 
dwellers own or rent cottages in three former officers of the union 
|the area. | at the Nesbitt-Labine mine, 
Messrs. Belec, Fraser and Erick- 
son, could not be heard at this 
jegee their familie atthe cot-|siting ‘presumably ‘because the 
ee | union had not received sufficient 
|trip is seen as @ boon — instead} 1 otice of their application to have 


ern Saskatchewan. 
The application was opposed by 


; The service has 


For the many businessmen who 


of having to face a Sruelling | i¢ decertified. 
ee auto-trip each |" 4 MacPherson presented their 
. 


: | application, however, saying that 
To prepare for the service, the) jt represented the wishes of @ 

wartime “Little Norway” Graven-| jarge majority of the workers at 

hurst airport has been equipped | the mine. 

with full night-flying and navi- | Before the hearing, the three 

|gational radio-aid ground iD-| men said they had played a prom- 


stallations; a 6,008 ft. paved run- | inent part in the formation of the 
local, which was certified as 


|way; a passenger-administration | 

! building erected close to the high- bargaining agent at Nesbitt-La- 

lway halfway between Brace-| pine in April. 

| bridge and Gravenhurst. However, they said, the union 
had made “excessive wage de- 

mands” which endangered the 

jobs of the workers. They said 37 

(Continued on page 2, col. 4) 


‘ i 


Airport limousine service win} 
ibe available from Muskoka air- | 
|port to Gravenhurst, Bracebridge | 
and Huntsville. 
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by almost any member of the. family 


if the going gets tough. Chassis. 
of light-weight aluminum hos _ 
built-in safety guard to pro- 
__ tect you fromthe blade... 
Mower is specially .._ 
balanced for eo 


et ne 

“Big Gun” 
of six elevators. For years Simp- 
sons Montreal has* had trouble 
moving its customers from floor 
to floor. 

The firm plans to add new de- 
partments, expand existing ones. 
Among the changes: a larger cof- 
fee shop,.a bigger hospital and 
first-aid centre, a better equip- 
ped accounts department, a 
speedier phone order department. 

In charge of the expansion 
planning is A. Hartley Lofft, 
vice-president and general. man- 
ager of Simpsons, Montreal. Staff 
architect F. S. Corley and his as- 
sociate, Colin Copeman, will | 
supervise the work. 
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Simpsons Montreal store dates | 


il Strategy | |New Plants For 
Canada Coming’ 


From CITF 


(Continued from page 1) 


ors’ and their Canadian agents | 
indications are that it’s been a/| 
profitable Fair. 

Both Archdale and Herbert) 
Co.’s of Britain have continued | 
their trend of, past CITF’s of | 
making a profit at their exhibits 
to more than cover the cost of | 
participation, 

Canadian Agents 

Of Canadian agents, Burnett | 
Woodworking Machinery Co., re- 
presenting three U. K. firms, have 


|already sold most of the 15 ma- | 


chines ‘being exhibited for $35,- | 


“WEN’S BEACH 'N’ BATH ROBES 


The handsomest robe 


colorful and 
,cotton terry 


beautifully), in bo 


ou ever did see — smart, 
wonderluly practical. Tailored from Dutch 
cloth fabsorbs water, launders 


red, blue 


and gréy candy stripes. 
For weer on the beach, after 
a shower, cround the 


house. Sizes 


large and oversize. 


Each 18.95 


small, medium, 


The Store for Men — Second Floor 


Dept. 260 


back to the year of Confederation, | 000 to $40,000—with duplicate 
1867, when a retailer named John | orders on some of the machines. | 
Murphy opened a small Montreal/ GR. Marshall & Co. of To-| 
shop. M;s Murphy moved his | ronto, representing a U. S. eT 
shop to,the St. Catherine St. site reported closing a $190,000 deal | 
in 1894. Robert Simpson Co./ s+ the Fair for titanium stamp- 


greater 
manoeuverability. 


— 


Other features include: 

@ Well-known 2-cycle iron Horse gasoline engine. 

@ Rotary blade may be sharpened with hand file. 

@ Cuts wide 18” swath through toll grass, tough weeds. 

@ Cut grass is pulverized, spread over lawn (no raking). 
@ 3 easy-to-adjust cutting heights (1”, 2” and 3”). 

@ Trims close to walls, saves hours of hand-clipping. 


“Your Best Buy is an EATON Brand” 


EATON'S OF CANADA 


BUSINESSMAN’S OPPORTUNITY 


Fully equipped printing and composing plant for sale, Plant 
in top physical condition. Being offered as a thriving going 
concern due solely to owner's illness. Centrally located in 
Toronte. Good lease. Competent staff will co-operate fullest 
extent with new owner. $65,000.00 minimum valve for 
$32,500.00. 
* Mr. A. Colman, C.A. 
350 Bay St., Toronto, Ont. 


Ne es Care 
re + ie 


SALES EXECUTIV 


Housewares manufacturer, leader in its field and growing 
steadily, has opening for experienced sales manager, capable 
of assuming department respensibilities. 

This is an excellent opportunity for right man with capacity 
to enjoy team spirit co-operation where ability will be recog- 
nized and rewarded accordingly. State fully, background, 
education, experience and salaries previously earned. 


» Applications will be considered in strict confidence. Present 
personnel is aware of this advertisement. 


BOX NO. 639, THE FINANCIAL POST, TORONTO 


GENERAL SALES MANAGER — 


One of Canada's fastest growing manufacturers has an 
outstanding opportunity for qualified sales manager with a 
proven record to head its national sales organization. He 
will receive a substantial salary, expenses and other benefits. 


The age range is open as the man selected must be mature 
in judgment, yet have @ strong background in sales super- 
vision and a desire to do considerable field work with the 
salesmen under his jurisdiction” Knowledge of dealer distri- 
bution and tools necessary. 


Direction of sales representatives, as well as supervision of 
branch sales offices will require travel from coast to coast, 
This is a large volume operation demanding strong leader- 
ship and careful planning. 


If you are qualified, send a complete and detailed resume 
of your experience, education, and salary requirements to 


BOX 640, THE FINANCIAL POST, TORONTO 


Only those sending @ complete resume will be considered for a personal 
interview. Interviews will be held in Montreal and Toronte in the near 
future. 


WORKS MANAGER 


A nationally known manufacturer of electric appliances 
requires a Works Manager to manage a plant employing 
about 1,000 people. This modern plant is situated in 
the centre of industrial Ontario not far from Toronto in a 
thriving community. 

Candidates for this position should be 40-45 years of age 
and have held positions of comparable responsibility. 
Thorough knowledge of production methods, operating 
control procedures, organizational needs and industrial 
relations practices are essential qualifications. Minimum 
$10,000 and upwards, dependent upon qualifications. 
Reply in writing giving qualifications, experience and - 
present salary to: 


J. D. Woods & Gordon Limited 
507 Place d’Armes 
Montreal, Quebec 
Replies confidential. 


Simpsons said its plans call for 
the latest in lighting, a bank of 
four-foot-wide escalators which 
can move 8,000 shoppers an hour 
in each direction, and a new bank, 


ANNOUNCEN 


Advertising and Sales Club of 
Hamilten—-H. Graham Scaife, direc- 
tor, Russell T. Kelley Ltd. presi- 
dent; J. Frank Stephenson, assistant 
general manager, Kraft Containers 
Ltd., vice-president. James Brechin, 
treasurer. Directors include above 
and Thomas Barrett, John Cloke, 
Howard Finlayson, Walter Griffin, 
Harvey Ormerod, Gordon Richard- 
son, Stephen Thompson. 

Anglo-Canadian Oil Co. (Calgary) 
—H. G. Bagnall, general manager. 

A. V. Roe Canada Lid. (Malton, 
Ont.)—Air Marshal W. A. Curtis, 
vice-chairman of the board. 

B. C. Bridge & Dredging Co. (Van- 
couver)—Neil M. Christie, dredging 
manager. 

Canada Health & Accident Assur- 
ance Corp. (Waterloo, Ont.)—W. J. 
Martin, 2nd vice-president; Milton 
G. Burt, director. 

Canada Life Assurance Co. (To- 
ronte)—B. T. Trenouth, assistant 
su dent of es. 

Ind Ltd. (Mont- 
real) --J, B. Francis, sales manag 
polythene division, @fféctive Juty 1, 
replacing J..H#Chtlds, who becomes 
sales managely he division. 

C. B.S he (Windsor) — 
W. L. Wheler, general manager. 

Controllers Institute of America, 
Montreal Control—J. W. Tait, treas- 
urer, Ogilvie Flour Mills Co., presi- 
dent; T. C. Davis, comptroller, St. 
Regis Paper Co: (Canada), vice- 
president; G. James, secretary; R. W. 
Wakefield, treasurer; H. C. Cox, E. L. 
Hamilton, J. M. Wynn, directors 
(three years). 

Elizabeth Arden of Canada Lid. 
(Terente) —Gasion Ys Broad. gen- 

ral manager; Russell F. Hunt, gen- 

manager. es 3 


re it nime years later. 
‘he Murphy name wasn’t drop- 
ped until 1928, when Simpsons 


'Puilt a large modern store on the 


site. 


Important Appointments in 
Cansdian Industry, Finance, 
Business and Government 


Etayl Antiknock Ltd. (Toronto) — 
Howard J. Philp, assistant manager. 

Hector M. Chisholm & Co. (To- 
ronte)—C. McIlmoyl and Geo. W. 
Chisholm, general partnerships. 

Imperial Life Assurance.Co. (To- 


ronte)—John T. Gifford, manager, 57 | 


Bloor St. W., Toronto. 

Insurance Brokers Assn.—Charles 
J. Dupuis, of Montreal, president. 

Johnson & Higgins (Canada) Ltd. 
(Toronte)—C. Ward Chase, a vice- 
president. 

Macleod’s Limited (Winnipeg) — 
Roy Finley, general manager, Ralph 
E. Schwartz, presently general man- 
ager, will move to Minneapolis about 
July 1 to become vice-president in 
charge of operations, Gamble-Skog- 
mo Inc. 

Personal Finance Co. of Canada 


(Toronte)—Jacob H. Driedger, man- | 


ager, new Lethbridge, Alta. branch; 
Erle Reid, manager, new Smiths 
Falls, Ont., branch. 

Port Hope Sanitary Manufacturing 
Co. (Port Hope, Ont.)—Geo. M. 
Jacob, director. . 

Rogers Majestic Radio Corp. (Lea- 


side, Ont.)—O. W. Rodomar, eo 


president and director. 


The Guild Inn (Scarborough, Ont.) 
—Leo Osborne, operating manager. 


W. A. Sheaffer Pen Co. of Canada | **"’ : : 
(Goderich, Ont.)—Leon H. Black, | P@/8n foreseen on combination 
| machine, 


manager. 

Women’s Advertising Club of To- 
ronto — Margaret Ball, president; 
Terry Duddridge, vice-president; 
Mary Carroll, treasurer; Betty Neal- 
on, secretary; Margaret Bassett, 
corresponding secretary; Helen An- 
Soren. Joan, Anderson, Muriel Mc- 
Set BME ESD, Maslow 


R. E. Jamieson of McGill 
Elected Standards Chief 


Robert Edwards Jamieson, OBE, 
dean of McGill University’s en- 
gineering faculty, has been named 
president of the Canadian Stand- 
ards“Association. 

CSA’s Ottawa headquarters 
made the announcement last 
week, following a meeting of the 
new 19-member board of directors. 

Dean Jamieson, a CSA member 
for 23 years and vice-chairman of 
its executive committee since 1937, 
is the first president to hold office 
under CSA’s new constitution. 

Ottawa-born (in 1891), Dean 
|Jamieson is a McGill graduate 
| (B.Sc., 1914) and a McGill post- 

{graduate (M.Sc., 1920). He has 
been attached to the university 


since the year he won his master’s | 


degree. 


On leave ,of absence from| 


lieutenant of artillery, from 1916- 
19. 


Dean Jamieson’s vice-presi- 
dents, under CSA’s changed 
organization, are: J. S. Cameron, 
of Montreal (vice-president of the 
Northern Electric Co.), and E. M. 


Coles, of Hamilton, Ont. (vice- | 


president of Canadian Westing- 
house Ltd.). 


Until this year, CSA was 


governed by an executive commit- | 


tee elected from a 100-member 
main committee, which was ap- 
pointed originally by a CSA by- 
law. 


Under the constitution changes, | 


the main committee now is the 
technical council, which is re- 
sponsible for approving or dis- 
approving new codes, specifica- 


McGill, he served as the Canadian | tions and standards submitted to, 
| Army’s director general of en-| the CSA. 
| gineering design from 1941 to 1945.| The association’s administration 
| During World War I he was a| is handled by 18 elected directors | 


ings—among the first ever seen | 
hae the Canadian market. 

| Upton, Bradeen & James Ltd. | 
|of Toronto, for a U. §. firm, sold 
}an upright drill and radial drill 
| valued at $20,000. 

Belgian, Dutch and Italian 
home furnishings were especially 
well received. But the Belgians 

| found sales of specialty products 
| in textiles, laces, woolens, scarves, 
| dress accessories far better than 
| in such basic items as rayons and 
| cottons, 
The same held true for the 
Dutch textile exhibitors whose 
sales emphasis was on such spe- 
cialty products as: blankets, wool | 
| “furs,” ready-made clothing and 
| drapes. 
| Both Belgiangnd Netherlands’ 
| exhibitors promised further sup- 
| Port for the Fair next year from | 
| competitors in their fields as well | 
|as other industries. 


Here is a selection of comments 
| from other exhibitors in various 
sections of the Fair: 


Rudofph Blik NV: Gerald 

avyerman, export manager, 
brought over a combination vac- 
uum ‘cleaner, paint sprayer, floor 
polisher, demothing unit and high | 
speed food mixer, “which is more 
than a gadget, as we’re producing 
8,000 to 10,000:a month and sell- 
ing them,” he said, Fair-sized 
Canadian orders placed for this 
machine and standard vacuum 
cleaners plus sizeable North 
American sales promotion cam- 


Dutch Furniture Works: Orders | 
for this modern folding furniture 
| totaling almost $10,000 to date, 
| one tenth of it from a U. S. firm, 
prompted exhibit manager H. 
|Heilbron to comment: “We're 
certainly satisfied,. and we'll be | 
back again next year.” 

Austrian exhibitors: Orders and 
prospective orders have been 
steady, said Dr, Otto Spitz, head 
of Austria’s economic promotion 
department. Austrian boats, tex- 
tile goods, jeweled zippers and 
ceramics promise to be popular. 

“I'm sure we'll be back next 
| year,” he said. “It’s our first try 
}to reach the market through the 
| Fair, In our first day, we con- 
| firmed our theory that there’s a 
| good market for us. If our prices 
|are competitive I’m sure we can 
}sell anything.” 
| ‘Technische Apparate Vertriebs, 
| Cologne, Germany: Canadian 
| buyers are interested in T.A.V.’s | 
electrical coffee maker and a 
portable electric house radiator, 
said Dreter Joisten, sales repre- 
sentative..“I think after the Fair 
| we'll have distributors and im- 
porters in Canada.” 

Waterford Glass Co., Ireland: | 
“We're very very satisfied alto- 
| gether,” commented Con Dooley, 
Waterford’s sales manager, Sev- 
| eral large department stores have 
snapped up some of the Irish cut 
glass ware, and future orders are 
pending, 

Andersen & Bruun’s Fabriker, 


| shelving, 
| bolt together) for buildings and 


* CLASSIFIED 


ADVERTISEMENTS 


| Classified ads cost 10¢ per werd and 
figure for each insertion. Minimum charge 
| $2.50. "Add six werds when box number 
| is: required. “When replies are to be 
| mailed to advertiser add 15c. Classified 
|ads payable in advance. Contract rates 
on application, 


POSITIONS WANTED 


MECHANICAL ENGINEER 
DESIRES POSITION with prospects of 


| Experience includes steam plant, engine 
|} room and pumping station design; proc- 
} ess, Steam, air and service + Spe- 
| cifications and equipment . At 
| present employed in industrial plant con- 
| ; 6%, The Financial Post, 


POSITION AVAILABLE 


CHARTERED ACCOUNTANT WANTED 
ACT AS COMPTROLLER in medi 


;| was out to strangle the uranium 
Appi | industry rather than help the/| 
to. men. Bréak between the trio and 


*}if the union persisted with such | 


and one ex officio director (presi- | Copenhagen: This Danish manu- 
dent of the National Research | facturer is about to sell one of its 


Council), all elected from . the | automatic capsuling machines to | 


ae at large by letter|a large Canadian bottling firm. 
allot. 


This board of directors in turn | they’ve had eight men here al- 


elects the highest governing body, | "eady,” a company official said. | 


the executive committee: the| Bakelite Co, (Canada) Ltd.: 
| president, two vice-presidents,; Foundry men showed great in- 
| plus represe.itatives of the CSA 
;approval laboratory in Toronto 
jand the CSA’s. subsidiary, the 
| Canadian Welding Bureau. 

In its work of setting up na- 
tional and international standards,| Americans came to the exhibit 
the CSA co-opérates with British|in surprising humbers. Some of | 
and U. S. standardizing bodies and them were much taken with| 
30 other similar groups. light, foamed plastic material for 


|tionary technique of casting 

metals with plastic - and - sand 
molds which can be mass-produc- 
ed by machine. 


‘Sask. Uranium 


Mine Union 


(Continued from page 1) 


of the mine’s 41 employees sup- 
ported the application. 

The three miners said in Regina 
early this week that Mine Mill Individual 
ENROLMENT FOR AUTUMN 


84 WOODLAWN AVENUE WEST 


union came over wage demands. 
The union wanted 75c an hour 
more but .the three objected on | 
the grounds such a pay boost | 
was not economical for the com- 
pany. Development in the area 
didn’t. warrant such wage levels, | : st 
they said. Jevei position. 

In Toronto, mine officials warn- 
ed the mine would be shut down | 


excessive demands. They ap- 
peared confident, however, that 
Mine Mill would be decertified 
and that agreement could be | 
reached easily with another | 
union. ' 


facture and development of 
Substantial income required. 


\“The deal. isn’t closed’ yet, but, 


terest in shell molding, revolu- | 
|Pritz Werner AG a West Berlin 


packing fragile items in for ship- 
ping. This material weighs as 
little as five ounces a cubic foot. 


| It is just being launched on Can- 


adian market, 
Rosco Metal & Roofing Ltd., 


| Toronto, found interest in a steel 


system specially designed for 
Hydro tunnels at Niagara re- 


| development; project which keeps 


rock from falling from tunnel 
roof during blasting. A substitute 
for timbes, ie adjustable, moves 
easily. FisREa 

Pathex: (Canada) Ltd., Torento, 
diets imported machine 
tools for ngetal working: industry, 
found interest in large Italian 
automatic horizontal boring ma- 
chine being introduced to Canada. 
Company claims it is only fully 
automatic machine made any- 
where, 

Fisher & Ludlow (Canada) Ltd., 


| Ajax, Ont., said considerable in- 


terest was shown in British-made 
Flowstrut slotted angle system 
just being introduced to Canada. | 
It was possible a factory may be 
established ‘here to’ manufacture. 
it. Consisting of slotted steel or | 
aluminum angle, it is used fos 

light frames (which 


other purposes, can be cut to 
desired length with hacksaw. 
Dugald Cameron Associates 
Ltd., Malton, Ont.,-distributors of 
British-made Dexion slotted steel | 
or aluminum angle for shelving, 
light framing and various indus- | 
trial] and commercial uses, receiv- | 
ed many inquiries; plan to set up | 
a factory by end of this year for | 
Canadian manufacturer, 
G. H. Godsall Equipment Ltd., | 
Toronto, contruction . and roma} 
building equipment distributors, 
found good interest from con- | 
tractors. Showing British-made | 
Vickers caterpillar-style tractor. | 


— j 


‘Great’ This Year, | 


West Berlin Sights 


On Trade Fair °54 | 


If West Berlin manufacturers 
represent the opinions of all West 
German industrialists, West Ger- | 
many will be at next year’s Cana- | 
dian International 
stronger than ever, 

This year 30 West Berlin firms | 
exhibited. Next year they hope 
the number will be considerably 
| higher. 

What’s more many of thes West 
Berlin manufacturers say that if 
total businéSs done at. the Fair 
was as promising as it seemed by 
mid-Fair time, they would be over 
here again next year even with- | 
out West German Government 
assistance. 

Kurt Brandes, president of 
machine tool firm, told The Post 
he and other West German ma- 
chine tool manufacturers had al- 
most been taken by storm and 
were still surprised by the good | 
Canadian reaction to their exhi- | 
bits. 


COLLEGE 


“Shortest and Surest Method” 


MATRICULATION 


No extra curricular activities — Small study groups — 


instruction 
TERM NOW IN PROGRESS 


Telephone Midway 2073 


SENIOR EXECUTIVE AVAILABLE 


Experienced executive available for senior management 
Broad knowledge and experience in all 
phases of management, including manufacturing, engineer- 
ing research and sales; preferabiy interested in associating - 
with medium sized concern engaged in importation, manu- 


diversified lines of products. 


APPLY BOX 634, THE FINANCIAL POST, TORONTO, 


Trade Fair | i 


Tao an 
quarter of 
x ~ Canada 


WC UANT 


Canada's First Sank 


€ (18 EVERY WALE OF LIFE 
simce te07 


BANK OF 
MontTREAL 


AUTOMOTIVE SALES EXECUTIVE 


We are looking for a man who is ready for the next step 
up the ladder. He has a well rounded background in the 
Automotive Industry. He has worked both in the field and 
in a Sales Executive capacity and is now ready to take over 
the responsibilities and title of Assistant: General Sales 
Manager in an aggressive growing Automotive Company. 
He has experience in preparing and initiating retail sales 
training programs and organizing sales stuffs. Salary will 
be commensurate with ability and experience. If YOU are 
this man, send (in strict confidence) a brief resume of Your 
experience to: General Sales Manager, Nash. Mofors. of 
Canada Limited, 2951 Danforth Avenue, Toronto, Ontario. 


‘ The Fight Over 
Vitamin E 


Will it help heart casés? Two Canadian doctors 
say “Yes in three out of four cases.” Yet the 
official medical view says “Not Proved.” Eric 
Hutton reveals the behind-the-scenes story of one 


of today’s bitterest controversies in the June 15 
issue. 


The Most Fascinating 
Spy Story of the War 


How could one corpse hoodwink the Gerr-an High 
Command ... and even Hitler himself... . and 
save the lives of thousands in the invasion of 
Europe? Here at last is the full, true story of one 
of the best-kept secrets of the war. 


PLUS: “Backstage at Ottawa,” by Blair Fraser; Candda’s* 
foremost political observer ... Beverley Baxter’s ‘latest’ 
“London Letter”... and the host of regular features that~ 
have made Maclean’s truly Canada’s National Magazine. ° 
= 
nits 


MACLEAN’S 


Canada’s National Magazine” 


NOW ON SALE 
A Maclean-Hunter Publication . 
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stead ofa complete ban 
Butter and butter oil: 741,000 lb. 
instead of a ban: 


Flaxseed and linseed oil: an im- 


. 
- 


cheese into this market are strictly 
e, controlled. It is also relevant that 
;| we have kept much stricter con- 


deri . The solema i. of margarine and other dairy 
Which they eer teed ons | substitutes than the United States | 








which 
ieee were fixed appear nose a , JA. SCYTHES 
Effect on Milk Trade | On the other hand, the Canadian president and managing direc- 


| restrictions have all. been kept | 

The most serious effect on the strictly within the framework of 
Canadian dairy industry will re-| GATT, It can also be contended 
sult from the interruption of a) that, as a matter of timing, Can- | 
trade in dried milk, in various ada’; main restrictions followed | 
forms which had been built up,/ Canadian exclusion from other whether the Government should 
before the restrictions, into a sig-| markets. 
nificant operation. For the +| These things will have to be| cancel as a token of relaxation, or 
dian market it could mean yet) considered in deciding whether| whether formal expressions of 
more surplus milk; aggravating} Canada should make stern and | disappointment are the most we 
the pressures for price support | formal protests to Washington,’ can make. 


oe ee ae ‘«*% Opportunity Not. Security 
Is Class of ’53’s Goal 


ly the secondary effects of the 
| Other successful hiring tech- 


restrictions. New Zealand and 

the European dairy countries 
reached its limits. It upsets many | niques were reported. Tom 
salary structuyes by narrowing Hoskin, UWO’s dean of men, 


which are prevented from selling 
their surpluses to the United 

too much the spread between be-| thinks industry has a longterm 
ginners 


States ure thereby prevented from 
sonnel. uates in summer jobs, looking 


buying goods from Canada as well 
as from the United States. Thus 

—Graduate studies are discour- them vver as prospectiv: em- 
aged by. high starting pay Ployees. A life insurance com- 


ter, J. A. Scythes & Co., has 
been elected a director, Lever- 
age Fund of Canada Ltd. 








(Continued from page |) 


the restrictionism spreads. It is 
felt here, in ever-widening circles. 

In their direct effects on Can- 
ada, the threatened res‘rictions on 
oats may be worse. This year 
Canadian farmers received an ini- 
tial payment of 65c on oats of 
gtade 2 C.W. The current Wheat 
Board selling price is about 70c- 
7te. According to the latest avail- 
able figures, the average price re- 
céived by the U. S. farmer for his 
oats was 76c. But with the start 
of the new U. S. crop year on 
July 1 the national average sup- 
port price will be 80c. 

Whatever the practical effects 
of President Eisenhower's new 
plunge into agricultural protec- 
tionism, the thing which is taken 
most seriously here is that he has 
chosen to accept the responsibility 
himself for continuing the viola- 
tion of GATT for which the U. S. 
has already been cordemned by 
the other signatories. Under the 
old regime, President Truman 


faculty members have “pleaded” | successfully. It sent its most 
| with companies to encourage stu- recently hired graduate back to 
dents to continue studies. For |his college to interest his friends 
most non-specialized jobs in busi-|in the .company, — 
‘ness, however, there is not much Leading the discussion were 
‘salary difference between a B.A, Ken Bradford, University of To- 
and an M.A. beyond an initia] ronto, F. M. Holmes, personnel 
higher starting rate. director, Imperial Oil and John 
How can campus interviews Andoff, McMaster University and 


pay off more for the companies? president of the UCPA. 
What makes a graduate decide to 
take one job and reject another? 


Generally, discussions agreed 
that the job itself attracts the 
prospect. He wants the chance to 
do the kind of work he likes, and 
the opportunity to get ahead. A 
few students, of ~.urse, mention (Continued from page 1) 
they “want to be executives.” over-margined position unti 

After the attraction of the job Wednesday. 
itself, students seem to rank in|, “Short-selling by nimble floo 


Speculative 
Tumble Hits’ 


] 


recognized the obligation involved importance: salaries, company traders was also considered a 
in the U. S. signature of the agree- training courses, attitude of in- factor in the tumble on Tuesday. 
ment. He tolerated it only be- terviewer, company reputation This could become a rallying 


and last, pension plans and holi- factor later, ghowever, as . they 

days. « rush to co¥er once the market 
As well, they want specific gives the first clear indication of 

details of the job they are to do. an upturn. 

Some'of them have strong pref- Gunnar Disappointment 

erence for small companies. And| The Gunnar annual meeting 


cause Congress tacked the restric- 
tions on dairy products onto the 
Defense Production Act which he 
had to have. Now President Eisen- 
hower has himself yielded to the 
protectionist pressure to the ex- 


tent of taki t iolation of ™most,of..them.are nae pressed, announcement last week of a 
GATT on pen i Sg °" by interviews with “the '“big | minimum 750 ton a day mill was 
brass” which many companies|a disappointment for street en- | 


Canadian View 


Until the Cabinet has a chance 
to’ examine the situation, no oné 
knows what action Canada may 
take. It may be argued that the 
position of dairy products under 
the artificia} North American con- 
tions is a special case. Certainly 
with U..S. support prices at their 
present levels, and with U.S. con- mind. 


' find an imp®ssible time consumer | thusiasts. Many had been talking | 
in any case. 1,000-to-2,000-ton-a-day opera-| 
The personal interview, several tions. Pencil and paper forecast- 
company officials told The Fi- ers had revised downward their 
nancial Post, is still the key to estimates of Gunnar’s earnings. 
finding the man. And it should New figures most commonly 
| be followed promptly by an offer| heard was 75c-90c a share. But} 
or a rejection. One company takes nobody really knew, and Gunnar | 
,only three days to make up its officials said it was not feasible 
at this time to estimate profits. 
Said President Gilbert LaBine: 
“There are = lot of answers yet 
to get, but we will get them We 
hope that we will be able to say 
that the mill installation will be} 
larger than the 750 tons mini- 
mum mentioned at the’ annual 
meeting but what increase may 
be possible remains to be seen.” 
Although the speculative stocks 
,took the worst beating, all groups, 
including the industrials, came in 
for.some selling pressure this 
week. New York weakness is still 
being accounted for by Korean 
Armistice developments, disap- 
pointment. of U.S. business in 
not getting the hated excess 
profits tax removed at this time, 
‘and the generally sharpening 
competitive nature of business. 


Politics Hold 
Spotlight 


(Continued from page 1) 

| reported as about to get a Cabinet | 
post before seeking election as | 
an M.P. in Newfoundland. 

Before an election can be called, 
the Prime Minister has to advise 
the Governor-General to dissolve 
Parliament. Then an order-in- 
council’ must be passed authoriz- 
ing the issue of writs. Both steps 
can of course be taken at the same 
time. 

As a consequence of these de- 
cisions, Mr, St. Laurent is likely 
to make a considerable reshuffle 
of his politieal. forces, A number 
of appointments may be made to 
the’ Senate, and others. to the 
Bench. These are likely to involve 
a number of changes in Cabinet 


Act now-to beat 
sumtners heat/ 














FRIGIDAIRE 


Room Air Conditioners 


set new standards in carefree comfort 


There's a Frigidaire Room Air Conditioner to suit your exact 
requirements — four different models. There are two models 
with twin Meter-Miser compressors ‘for extra-economical 
operation plus reserve cooling power. And these twin models 
can be equipped with a thermostat so that you just set control 
for hot weather comfort and the thermostat does the rest . ... 
running one compressor or two as needed. © 








posts. 

. In all these matters the Prime 
Minister has things pretty much 
‘in his own hands. He may con- 
sult some of his more: intimate 
Cabinet colleagues, but he need 
inot do so; and the majority of 
the Cabinet expect to learn his 
| decisions only a short time before 
the public learns them. 

Friday’s Cabinet meeting, there- 
|fore, was expected to be more 
| concerned with hearing what the 
| Prime Minister has decided about 
| the election and the new appoint- 
ments than with a discussion of 
| government business. 

The expectation is that from 
now until after the election little 
business will gét considered un- 
less it is of great urgency or 
involves substantial numbers of 
votes. 


- “Great Circle Cooling” — the exclusive up-and-around 
air circulation of Frigidaire Room Air Conditioners — sur- 
rounds you with cool, clean, refreshing air . . . lets you live, 
sleep, work in complete healthful comfort. 


al 








Ask your Frigidaire Dealer 
for a demonstration. You'll _ 
find his name in the Yellow 


da Limited, Scarborough 
(Toronto 13), Ontario. 





choose some tariff concessions to | 


and experienced per-| advantage in hiring wndergrad- | 


cheques. There are cases where pany last year used a novel plan | 


\DBS To Check More Often 
'On State Of The 


activity,’ agriculture, Jumbering, 
i shipping, retail 
trade, etc., depend on the seasons 


and whether the rain falls or 
the wind blows or the ice breaks 


(Continued from page 1) ~ 
volying new -approaches to 
measure national production on 

, physical volume basis rather 
than on dollar volume. 
—Productivity studies. 
| More frequent national in- 
come figures will have wide-/ adjusted fi will keep expec- 
spread uses. Ottawa will find it| tations for whole year from | 
easier to adjust defense spend-/running away simply because | 
ing to keep economic cena one quarter happens to be higher | 
at a minimum. Business and/or lower than usual. For ex- | 
labor will have a closer view/| ample, an open winter means | 
of how their shares of the coun-/| heavy construction, and if an/ 
try’s total income compare and/annual GNP figure were esti- | 
vary. Retailers will be watch-| mated from a high first quarter 
ing the ebb and flow of consumer | figure without seasonal just- | 
spending, changes in inventories, | ment it would be distorted’on the | 
;etc. And from the corner store | high side. 
|to the departmental giant they| DBs has other complicated | 
will be as eager as will be the; plans in the offing to develop | 
banks to watch personal savings | input-output analysis and event- | 


figures as barometers of con- ually productivity statistics. In- | 
sumer ability to buy. 


put-output aims to measure! 
|. Many of these separate figures economic activity on a physical | 
were available before — some’ 
monthly. But this is the first 
time the picture of the whole 
economy will be taken every 
three months. To help research- 
ers to compare with past trends, 
‘all the figures will be calculated 
in constant dollars on a quarter- 
ly basis back to 1947. 


The U.S. Commerce Depart- | 
|ment publishes national income 
|figures every three months. And | volume measure, and that we are | 
|presumably Canada’s statistical | at now.” 
|system will be similar and use| At the same statistics meeting | 
a seasonally adjusted figure at| of the Canadian Political Science 
annual rates. | Association, it was revealed that | 
By adjusting the figures sea-|the Bureau is not likely to do| 
sonally, any deviation from! much more with the 1951 census | 
normal ups and downs can be| toward analyzing the measures | 
easily seen. This is important| popular with advertisers, the 


because so much of pur economic “spending unit.” 
ee elapepe teeta nel Geet ecnesiae 


volume basis industry by indus- | 
try rather than relying on dol-} 
lar volume which violent price 
changes in recent years have dis- 
torted. 


productivity is still far off. How- 
ever, explained V. R. Berlin- | 
guette, business statistics chief, | 


the “first problem is to get’ a| 


PIGOTT. 


** where construction is a career 
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up. 
At the same time a seasonally | 
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PIGOTT CONSTRUCTION COMPANY LTD. 


PIGOTT BUILDING, HAMILTON. 1250 BAY ST., TORONTO 
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Mexican L. & P. 
1952 Net Up 51% 


Net profit of Mexican Light 
& Power Co. in 1952 was $2,- 
641,233, an increase of 513% 
over 1951 net of $ ,195, 
Gross revenues were .307,- 
371, an increase Of some $1,- 
060,000, while declin- 
ed from $19,731,818 to $19,612,- 
567. 
Company is suffering from a 
serious cash shortage due to 
demands of its construction 
program, said Chairman George 
S. Messersmith. Rate of prog- 
ress on uncompleted parts of 
the program has had to be con- 
siderably curtailed, and much 
of the work outside the main 
program has been temporarily 
suspended. 
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EFFICIENCY & EASE OF MAINTENANCE 
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When a young man has shown ability in the early stages of his career 
with the Pigott Construction Company, further advancement is assured... 
as an assistant superintendent. Instructing him in the intricacies of 
modern construction techniques is an experienced 
Superintendent... who, by the way, has also 


**visen from the ranks’’. 


By such attention to individual capabilities, the 
Pigott Construction Company retains its progres- 
sive character, its emphasis on the building of an 
organization ready and able to meet the con- 
struction needs of an ever-expanding country. 
Here is a Company, completely staffed and 
equipped to accept complete responsibility for the 
successful completion of important assign- 
ments. Before you build, investigate the 
facilities and accomplishments of the 
Pigott Construction Company. 
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Superintendent Alex Farquhar discusses the progress of a 
Pigott construction project with Frank McCormack, a recent 
graduate of the course in foremanship coriducied by the 


Company. 
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Profitable Investment 
For Your Future 


Funds newly acquired by inheritance, sale 
ny or otherwise may be lost by 
rtunate venturesome action. 


The wise and proven course is to set aside 
all or part of the amount available in 
sound investments to provide for your 
future financial security. 

Whether you have funds for investment or 
are considering revision of your holdings, 
we shall be glad to discuss with you 
personally or by correspondence high 
grade bonds and diversified growth stocks 
appropriate for your requirements. 


R. A. DALY Co. 


Members: The Investment Dealers’ Association of Canada 
#44 KING STREET WEST 414 ST. JAMES STREET WEST 
MONTREAL 


TORONTO 1 
EM pire 4-444] M Arquette 8038 


oe 


Satiefied 7 


Satisfied with your present investment portfolio? 
Do you think there's room for improvement? | 


Why not visit, phone or write our nearest office. 
We think we can be of service. . 


5 


Burns Bros. & Company 


Memsers; The Toronto Stock Exchange 
Private wire system to New York and branches in Canada 


TORONTO OTTAWA MONTREAL 
Affiliated with: 
BURNS BROS. & DENTON LIMITED BURNS BROS. & DENTON, INC. 
Members: The Investment Dealers’ C Investment Dealers 
Association of Canada \ New York 
Toronto . Montreal 
Ottawa ; Winnipeg 





LETHBRIDGE, Alberta 


Office, warehouse and yard space, centrally located 
in Lethbridge, now available for lease. 


For particulars apply to 


THE BOWMAN WALLACE COMPANY .LIMITED 
612-3rd Ave. S., Lethbridge, Alta. 


FOUNDATION & ROAD SUPPLY CO. 


Gravel, Stone, Sand, Hauling, Bulldozers & Shovels, Portable Crusher, 
etc.. located in Eastern Ontario on the St. Lawrence with millions of 
yards of material. Local business provides constant profit, with potential 
high. Being sold on account of iliness, without liabilities, at less n 
depreciated value of assets. Asking price $575,000. . 


A Good Shoe Business $85,000 


COMMERCIAL ENTERPRISES LIMITED 


1405 Bishop St. Montreal HA, 0119 


OFFICE SPACE AVAILABLE 


Saskatoon office space, centrally located, Elevator service, 
1 block from bus depot and post office, 1000 to 3000 S.F. 
ay Box 931, Saskatoon, Seskatchewon, or phone 
23722. ‘ 
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te the good volume, |since the 1953 peak (reached the 
tion. 


With the second half ngaring a|the drop has occurred in the 
close, opinions about the future | Second quarter. 
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DBS have dropped 8.3% in price 








first week of January). Most of| 1. been elected president, To- 


ronto Chapter, National Office 


Four groups have gone against | Management Association. 


the tide, recording gains ranging | 
from 1% to 5%. These include! : 
beverages, food and allied prod- | Shares at April 30. 
ucts, banks, and telephone and | 
telegraph firms. | 


Another four—pulp and PaPet. | varch 31 to 2,000 shares 
milling, building materials, and} G. H. Steer, secretary, Sold 10,- 


declines, but the drop has been! joiter Oils Ltd. to bring his 


sean the. average, for all = gay gee of September, 
, ri , to 5, es. 

The big losers have been in-| "aceDoonla Millard, director, 
dustrial mines, textiles and cloth- | ..14 2 900 shares of Kroy Oils Ltd., 
— = ees | reducing his holdings at March 31 
. “ole inery and equipme to 14,768 shares. 

._ J. F. Quigley, vice-president, 
In the same five-month period, | soid 609 shares of Kroy Oils Ltd., 
| Doreen See. oan Was | to reduce his holdings at March 31 
| OF 4.00%, OLE o ’ | to 50,000 shares. 
the utilities, 3.68%. T. L. Brook, president and direc- 
| A comparison of the 13 groups) tor, bought 100 shares of New 
|in the DBS index will be found | British Dominion Oil, increasing 

jon p. 19, ‘his holdings at April 30 to 300,103 
| 


2 
. shares. 
i 


| Molson’s Toronto Plans | British Empire Oil Co. bought 
| Reverse Recertt Trend | 2,400 shares of Trans Empire Oils 


| 


Decision of Molson’s Brewery | March 31 to 257,804 


to build-a plant in ‘‘oronto (The | G. L. Crawford, director, sold 


Financial Post, June 6) is the 
: » | 20,000 shares of Western Leasé- 
reverse of a recent trend which | Lolds Ltd., reducing his holdings 


has seen Ontario firms moving to ; 
Quebec — Canadian Brewertes ** ~—, ee a _ 14 100 
through acquisition of control of | a Bis BENOS, OE a ah, oa Ltd 
former National Breweries (now | Shares of Western Leaseholds Ltd., 
: bringing his holdings at April 30 
Dow), and through purchase of}; 500 sh 
the former Frontenac Breweries | ‘° sane 
plant in Montreal, and John) i 
Labatt Ltd. through purchase of | ss 
land (no "plant has been cot Start Swiss 
yet). >. ; ‘ 
Up to now, Molson's has _con- | ¢; t Pl t 
centrated alliits production facili- 
ties on Notre Dame St. in Mont- | emen an 
real where its. brewing capacity! Construction of the main part 
has now reached 1,750,000 barrels of the $12 million Swiss-owned 
annually, The company has oper-| St, Lawrence Cement Co. plant 
ated on this same site for nearly | near Quebec City is scheduled to 
168 years. /begin early next spring. The 
Why move to Toronto? The! plant would be in production in 
recent rapid development of Que- | the fall of 1955, with an annual 
bec and Ontario have made it capacity of 1.5 million bbls. of 
impossible for the Montreal plant | Portland cement, 
to handle pres>.tday demand,and; Erection of two auxiliary 
the ground area. available at the | buildings will start about the be- 
present plani does not permit en-| ginning of this July, it is expect- 
largement beyond-present capa-' ed. A workshop and stores build- 
city, Presid-nt Hartland Molson! ing and a laboratory and office 
explains. Freight costs for sales | building, they-will assist in con- 
into the markets the new plant| struction of the main plant. Ten- 
will serve are also believed to be | ders are being called. ? 
a factor. | Main ‘machinery contract is 
Molson’s has not stated whether | held by Canadian Allis-Chalmers 
or not new outside financing will| Ltd., building the equipment at 
be needed. Its postwar building | its Montreal plant. Brown Boveri 
program, financed entirely out of | (Canada) Ltd. and Canadian 








| Sept. 30, 1952 and was still un- | tracts. 
finished. At that date, company | Behind the venture is Cement 
|had nearly $14 millions current | Works Holderbank A.G., of Swit- 


| assets (including $7.9 millions in| zeriand. Officers of the Swiss 


| $3.8 millions current liabilities—| 224 Robert Koch; project engi- 
| for an increase of nearly $4 mil- | "eer at Quebec will be B. Ulrich. 


|lions in working capital in seven | Eight directors of St. Lawrence 
| years. |Cement Co. are Swiss, one 


* ¥ . | Italian, 
. ‘ The Swiss interests own cement 
| Security Transactions plants in several European and 
| Reported To SEC African countries. 


| holdings reported to the U.S.| million bbls., _compares with 
| Securities & Exchange Commis- | cement production of about 18 
| sion for May, 1953, were: | million bbls, -in 1952 in all Can- 
Edmund C. Harder, director, | ada. ; CRS: 
bought 100 shares of Aluminium! Site is in the municipality of 
Ltd., to bring his holdings at end | Villeneuve. An abundant supply 
of April to 404 shares. | of raw materials (except coal) is 
E. J. Mejia, vice-; resident and| contained in the company’s ex- 
| director, exercised rights to pur-| tensive property. The plant will 
|cbase 286 shares. of Aluminium | be 4.2 miles from the docks in 
| Ltd., bringing holdings at May 31 Quebec City. 
to 3,146. eee ener eve 
R. S. Biazer, director, bought Form Company To Sell 
100 Class A shares of Amurex Oil | A D Phe 
| Development, bringing t.oldings at; Apeco Dry otocopy 
| April 30 to 300 shares. A Canadian subsidiary, Apeco of 
M. J. Boylen, president, bought | Canada Ltd., has been organized by 
18,900 shares of Anacon Lead | eee a tee: — 
i ; ; | of cago. It wi istribute the 
Mines to bring his holdings at | arent kde’ dry photocopy mna- 
h 
| Thomas Grandin, treasurer, president is S. G. Rautbord, a gen- 
bought 100 shares of Banff Oil | eral partner of the parent company. 
Ltd., bringing holdings at April 30|G. Chandler Webster, formerly 
to 100 shares. . | assistant sales — in charge 
; of Canadian sr@°s, comes gen- 
sume abo keret ee ok: eral manager of the Canadian op- 
Ltd., increasing his holdings to development in the Toronto, Mont- 
1,400 shares at Marci 31. real, Vancouver, Winnipeg and Que- 
B. A. Walter, director, sold 68,-| bec areas, with further expansion 
410 shares of Fargo Oils Ltd., re-' intended, 


Government Bends 


June 9, 1953 (Supplied by Investment Dealers’ Assoc. of Canada) 
Due Bid Ask| % Due Bid As Due 





% 
Victery Leans: Prev. Gevt. Bends Ontario: 
3 Mar. 1954 ... 1008 1014) Alberta: 21 Nov, 1965/69. 84 86 
4 3 Nov. 1956... 99) 100 | 2% Mar. 1970 ... #882 92) ‘ June 1962 “ e013 106 
3 May 1957 |.. 5 = 
3 Jan. 1959 |. oT ot British Columbia: | 2; July 1967/76. 821 844 
‘ 3 June 1960... 96 972) 44 Jan. 1969 .. 1052 108), 3 Nov. 1963/65. 89) ~@1) 
s : Feb 1962... oi ssi $ Sept 1983 1004 1004 5 May 1959 .. 0106) 108i 
a eGR emacs , : ee I bop LE o¥e oO Hyédre C issien: 
Sag erent etienbecialienldeneene erates aati 3 Sept. 1966... 92) 934) 3 June 10%... 90 92 | eo 1957. atest 103 
Dom. of Can. Bonds: {| 5 Sept. 1959... $1062 109 | 2 Oct. 1988/68. si 86) 
3 June 1958 ... 97 972 Somer Comine.: a , 4 
33 June 1966 ... 942 951) 55 me i967? fri g9j+ 3 Nov, 1967/69. 86 87) 
3 Perpetual .:. 781! Prince Edward tsiand: 
. 22 June 1968... 88% Manitoba: \"3 Oct 1965... 88) 90 
; nee : 33 Jan. 1975/78. 97° 98) 4 . 1957 .. 41002 103 | Quebee: 
* Commercial Leaseholds Limited design, engineer Can, Nat. W. Ind. 8.5: _ | 5 1950 o> e106: 108 | 3) Mar. 1954/59. 972 983 
and build plants for lease or contract. 5 Mar, 1955 .. 9103. cost), $) duly 18h -- sea 2. 


service including all details from original property 
survey to completed structure. Unified contro! by 
specialists in industrial design and construction 
essures low costs and repid completion. 


WRITE TODAY for complete information 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 
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|ducing his holdings to 88,250 


|leums, bringing his holdings at 


Ltd., bringing its- holdings at! 


earnings, had cost $10,750,000 to| Westinghouse hold electrical con- | 


marketable’ securities) against dian venture include Hans Gygi | 


| Among changes in security| Capacity of the new plant, 1.5 | 


March 31 to 187,900 shares. chines. Main offices are at Toronto. | 


; | shares an 
eration. Plans are complete for | heen 008 


preferred shareholders would re- 


yment. 

Dividend arrears on the com- 
pany’s 10,000 outstanding 7° 
cumulative noncallable $100 par 


a share on Aug. 1, 1953. . Divi- 
dends were deferred from 1934 
to 1943, resumed from 1944 to 


1948 to the present time. 


Under the plan, unanimously | 


approved by directors, preferred 
shareholders would agree to can- 


_.|cellation of the stock and would 


|waive all claims to dividend 
jarreafs and for each share now 


N. D. MeDermid, secreiary, sold held, carrying the right to a total 
1,000 shares of Federated Petro-|°f $210.25, they would get in 


return: 
(a) One fully paid and non- 
| assessable $50 par first preferred 


power and traction —have shown) 999 °.14 bought 3,000 shares of |Share, entitled to a cumulative $5 


annual dividend and redeemable 
at $100 plus accrued dividends. 
| (b) One fully paid and non- 
jassessable $50 par second pre- 
| ferred share, entitled to a non- 
;cumulative $5 annual dividend 
| (cumulative after first preferred 
|completely redeemed), and re- 
|deemable at $100 after first pre- 
| ferred completely redeemed. 

(c) A cash payment of $10.25. 

Sinking Funds 

Each year, Holt, Renfrew would 
have to s@ aside 33-1/3% of its 
|net profits as a sinking fund for 
|redemption of the first prefer- 
red shares. Once this issue was 
completely retired, and the same 
arrangement would apply to the 
second preferred. 


| 


It’s noted that the $50 premium | 
payable on redemption would be | 
tax free in the hands of .the| 


shareholders, provided the. com- 
pany pays the 20° tax on the 
premium in accordance with the 
|recent amendment to the Income 
| Tax Act. 

Setting out details of the plan 
in a letter to shareholders, Presi- 


dent Alvin J. Walker explains | 


that Holt, Renfrew’s earning 
ability is such that it is impos- 
sible to pay off accumulated pre- 
ferred arrears and future accru- 
als “in the foreseeable future.” 
Common Would Benefit 

| He also states that common 
| shareholders would benefit from 
|ble to participate in profits by 
|way of dividends and, after the 
new preferred shares are retired, 
by becoming “the sole recipients 


of all future dividends and sole| 


owners of the company.” 

Both the first and second pre- 
ferred stocks would be entitled 
jto $100 a share plus accrued 


|tion or winding-up. The first | 
preferred would be non-voting | 


| (unless dividends were in arrears 
| or sinking fund payments were in 
| default), while the second pre- 
| ferred would carry one vote per 
share. 
| If shareholders agree to the 
plan (it needs approval of at 
|least two-thirds in value of the 
'shares represented atthe meet- 
jing), it must then be sanctioned 
by Superior Court and confirmed 
by supplementary letters patent. 
Outstanding share capital of 
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‘| OFFERS A COMPLETE 


|REAL ESTATE 


\ SERVICE 


© Commercial @ Industrial 

|} @ Residential © Summe: Properties 
@ General Insurance 

Heed Office 

|}*320 BAY ST. ° TORONTO 

24-HOUR SERVICE 


j 
| 


dit oe Lele 


| CONSOLIDATED EAST CREST Oil 
COMPANY LIMITED 


' 


| Formerly: . 
| EAST CREST Oll COMPANY 


LIMITED 
NOTICE TO SHAREHOLDERS 
Pursuant to By-law No. 107 which was 
sanctioned by the shareholders of East 
Crest Oil Company Limited, at a Special 


| General Meeting held on November 3rd, | 


| 1952, and under the authority of Supple- 
mentary Letters Patent granted by the 


Honoufable, the wecretary of State of | 
Canada on April -30th, 1953, the Com-| 


pany’s issued capital stock has been con- 
solidated from 4,800,000. shares to 480,000 


Limited. 
Qn the 23nd day of June, A.D., 1953. 


an 3 
the shares of East Crest Oil Company 


ik) % Bid Ask |timited, will be delisted on both Ex- 


changes as of that date. 

Shareholders of East Crest Oi! Company | 
Limited, therefore, are required to sur- 
render their share certificates at the 


after June 22nd, 1953. U so doing | 


Calgary, Alberta, . _ Secretary. 
May 29th, 1953. 
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\Propose Holt, Renfrew Plan, 
To Clear Dividend Arrears 


| MONTREAL (Staff) — A re-|the company would then include 
organization plan designed to/ 10,000 new $50 par first preferred 
clear the large dividend arraars | shares, 10,000 new $50 par second 
fon Holt, Renfrew & Co.’s pre-| preferred shares and 10,000 $100 
‘| ferred stock will be submitted to| par common shares. 
 |shareholders at a special. meeting! Net profit of Holt, Renfrew in 
_|June 18. Under this arrangement,|the year ended Jan. 31, 1953, 


ceive new first and second pre-| per preferred share. 
ferred stock and a small cash —— 


preferred shares will total 311025 | By New Service 


1947, and again deferred from | 


the plan, both by becoming eligi- | 


|dividends on liquidation dissolu- | 


d its authorized capital increased | 
000 shares to 5,000,000 shares all | 
without nominal or par value; the name | 
of the Company has also been changed to | 
Consolidated East Crest Oil Company | 


“es ‘ ; se bilaegiraie ne 
GREE ERE RPS TOOL IAAL ERED ELI ONSEY IN ILE LEE IIL 
= 









-~ 


June 18,1958 ~ THE FINANCIAL-POST-—~ 5» @ 




































































With transportation services spanning. the\ © 
world and important telégraph, hotel, mining’ ~ 
and petroleum interests, Canadian Pacifie Rail- : 
way Company is one of the giants ofsthe 
Canadian economy. 


totaled $216,619, equal to $21.66 





















‘Can Ship Direct 
‘Ont.-Venezuela ~ 




































Development of the Company's extensive | 
undertakings has paralleled the growth and 
development of Canada as a whole. 


| oe new shipping service linking | 
tario ports and Venezuela di- | 
rectly for the first time goes into | 
; operation early in July. Opera- 
tors of the service, which will use | 
two new motor vessels, are Ahl- | 
mann Transcaribbean Line and 
their Ontario agents, Newfound- 
land-Great Lakes Steamships 
Ltd., which operates an Ontario- | 
Newfoundland service. ‘ 
Service will be on a monthly | 
basis at the beginning, with calls | 
at Toronto and Hamilton and the 
Venezuelan ports of LaGuaira, 
Puerto Cabello and Maracaibo. 


Nat. Sewer Pipe 

Exchange Near 

| Exchange of class A-sh.res of | 
| National Sewer Pipe Co, for first | 
|mortgage bonds and debentures 
|of. the new company, National 
Sewer Pipe Ltd., under the com- 
promise arraigement approved by | 
| Shareholders (The Fir:ancial Post, | 
April 25), is expected shortly, | 


| probably before the end of next 
week. 



















We offer, as principals: 
Canadian Pacific Railway Company 


4% Convertible Collateral 
Trust Bonds 


Due December Ist, 1969 
Denomination: $1,000 
Price, 100 and interest 


C.P.R. 4% Convertible Bonds provide inves- 
tors with the security of principal and income 
of a creditor together with a seven year option 
to acquire the Company’s ordinary shares at a 
rate equivalent to $33.33 per share, or 12.8 
times earnings in 1952. 

























































Wood, Gundy & Company 
Lnite————————————""— 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. - Victoria Chicago New York 











| Basis of the exchange is $35| 
principal amount of 542% first 
mortgage bonds, $25 principal 
amount of 642% debentures and 
| $2.15 cash for each class A share | 
held. 

The compromise received court | 
approval the end of April, and | 
since that time, legal and other | 
details in connection with the plan | 
have had to be cleared away. 


WALWYN, FISHER & Co. 


_____—_a—_— Members: Toronto Stock Exchange 





Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 


| 
| 
| 
| 
| 
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GOVERNMENT AND CORPORATION 
SECURITIES 


| 


INDUSTRIAL FINANCING 


Listed Stocks Bought, Sold, Quoted 


W. M. J. G. CROCKER, F.1.A. 


Mr. James Matson, Manager for Canada 
f the Royal Insurance Company Limited, | y 
comnenced tho eppeleltent; tx. fee Ute} NESBITT, THOMSON AND COMPANY, 


Department of the Company at Montreal, | LIMITED 


of Mr. W. M. J. G. Crocker, FLA. as | 
Actuary for Canada. 


38 King St. W., TORONTO. Phone EMpire 4-6146 

| | MONTREAL TORONTO OTTAWA HAMILTON LONDON, ONT. 
Mr.. Crocker hos come from the Heed | KITCKENER QUEBEC SAINT JOHN, N.B: WINNIPEG CALGARY 
Office in Liverpool, Englagd where he! EDMONTON VANCOUVER VICTORIA 573A 
held the position of an Assigient "Actuary | 


of the Company. e 
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There are countless minor 
reasons, but we believe in a 
nebulous but very reason- 
able premise: We believe 
that the basjs of good ad- We are in business to 


why is vertising is a good relation- provide an independent 
| Some ship between the advertiser advertising service to 
ah and his advertising counsel. those firms that do not 
advertising If there is a feeling of trust, have an advertising 
much better if each respects the other in manager, but who are 
his field . . . good advertis- involved in advertising in 
than ing, with character and some form or other. We 
OTHER power, with freshness and act as members of your 
a effectiveness, will result, It staff, learn your business, 
advertising : will be economical advertis- and think from your side 
ing, too, with no lost effort, of the,desk. If you are 
- money wasted aiming at interested, in part or all Tyeaemian LKNAP 
the client and missing the of such a service, we shall , 5 
consumer. be pleased to explain how rw ree 14 
it could, or could not, Portas Telephone 
work in relation to your Services 
business, EMpire 8-9736 


MLeop, Youns, Weir & COMPANY 


LIMITED 


Underuriters and Distributors of Investment Securities 
since 1921 


announce the opening of an office in” 


VANCOUVER 
at < 


624 HOWE STREET 
Telephone: Tatlew 4024 


with Mr. William E. McLean, Resident Manager 


Heed Office: TORONTO : ees ‘ 
MONTREAL OTTAWA WINNIPEG LONDON HAMILTON VANCOUVER — 
CALGARY KITCHENER QUEBEC NEW YORK Ce i 
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We, as principals, offer: 
| $250,000 | 
CITY OF REGINA 


44% SINKING FUND DEBENTURES 
DUE DECEMBER 1, 1972 
(NON-CALLABLE) 
DENOMINATION $1,000 


PRINCIPAL AND HALF-YEARLY INTEREST PAYABLE.IN THE CITIES 
OF MONTREAL, TORONTO, WINNIPEG, REGINA OR VANCOUVER 
















Crown Zellerbach Corp., which 

has made an offer to sharehold- 
ers of Canadian Western Lumber 
Co. on the basis of one share of 





+96 wis ' 




















the year ended April 30, 1953, at 
about $22 millions after deduct- 























more effective the “purge.” 
A wealth of information on the! 
process and results to date was} 
given in the papers presented at 
the meeting. 
For instance, work was done if 


This estimate was given in a 
|speech to a security analysts’ 
meeting in San Francisco by 
President J. D. Zellerbach. It 
eeeranrees eet a drop from the pre- 
LEWI vious ear’ rni i 

the institute’s pilot plant digest- a Z totaled $23.9 millions. <2. eee 
ers at the request of and under| manager for Canada of Spring- Based on the 5,817,094 shares 
= sponsorship of Canada Paper} field Fire and Marine Insurance | outstanding in April (taking into 
0. Co. at Toronto has been elected | account the 100% stock dividend 

In a nutshell, Va-Purge cut assistant mil] manager of the Gurteiiies Asneciation, would amount to $3.78. Earnings 
chemical pulp manufa company’s Windsor Mill plant, per share of Canadian Western 
costs and boost output per cord} “the Va-Purge took was carried| ~~ _ | Lumber..in the year ended s 
of wood with no reduction in|out with 13% less chemical, in full use of rights granted under 31, 1952, amounted to 90c ($190 










PRICE; 98.75 AND INTEREST TO YIELD 
APPROXIMATELY 4.85% 








BELL, GOUINLOCK & COMPANY 






ESTABLISHED 1920 : 
MONTREAL TORONTO WINNIPEG 
LONDON HAMILTON KITCHENER 

















































rtered Accountant > g¢ || quality. half the time at maximum tem- | the license and four more have |‘, 1951). 

en Cmiler “ate What It Does perature and produced only one | t@ken initial steps towards modi- | Shareholders of St. Helens 

large operating Company locat- Here’s ‘where it can pay off: {fourth as many rejects and 15% | fying their cooking methods. ‘Pulp & Paper Co. an Oregon 

ed to. : 1 Increased pulp yield through| more screened pulp when com-|_ A license fee is charged by the| grm for whose shares Crown K kK R N A ¢ H A N & Co Li M {IT E D 





Box No. 635, The Financial Post, torneo: || greater uniformity and reduction|pared with conventional Kraft | Institute and the license company | Zejjerbach also made an offer, 















of rejects. : j cook using the same woods.” agrees to pay a royalty on pulp | have deposited 98% of the com- 

_2. Much ‘shorter pulp cooking} Canada Paper is a wholly|Produced using the process for| pany’s outstanding stock in ac- The Investment Deslers’ Amociation of Canada 

time when “vapor phase” cook- owned subsidiary of Howard | five years from start of regular ceptance of the offer. President 2nd Floor, 67 Richmond St. W. Releokn 
’ . . J ron 





ing is used. ‘Smith Paper Mills Ltd., and Mr. | Production. | Zellerbac 
3.. Somewhat shorter cooking | Houghton reported that when the| It _was also revealed at the’ with Comedia washers Gace 
time in conventional equipment |ct0mpany was contemplating meeting that another way has aico seems assured. The offer ex- 
with “liquid phase,” in any case.| building a new Kraft pulp mill|been discovered to achieve the) pire, June 15 and no organized 
4. Lower*steam and chemical|at another division preliminary | S4me or a closely similar objec-| opposition to the exchange has 





EM. 4-4256 EM, 8-4894 















socammation without reduction of | plans called for it to be designed | tive as oe aa te developed. 

pulp;quality. |for Va-Purge cooking. ’ a- ystem About 7.2 million shares will 

GLEN PURVIS TOOL & DIE CO, LTD. |[727S:10% oe intro" RoetRet | ne fea Vote” nde et Son ae! ETENRY G, DEVITT «2 
° ” species with little regards to vari-| Pacific Mills’ Ltd. has been us- | discovered by Dr. James H. Moss | c+ Helens and Canadian Western . mare) 









ations in moisture content through | ing Va-Purge for nearly three|°f the Institute, but details are; mber are exchanged for Crown 
























6% DEBENTURES seasonin ears at its Ocean Falls, B.C,| Ot being released. 
of The Iistitute is quick to point sulphite plant, reported "View| “For some applications,” it's "Conan cies enlarge faci- | CONSULTING ACTUARY 
In denominations of $100.00 each, bearing interest annually out that not all of these general Presiden. R. R. Edwards, “The! stated, “this new technique might | jities of both St. Helens plant and | 
and maturing November- 15th of each year 1953 to 1957 || benefits can be obtained in any faster rate of cooking made pos- Péove simpler and more €co-| the Elk Falls newsprint mill now Reti lans installed 
lusivé. one application, nor.to the same sible by the modified Va-Purge | °mMical than Va-Purge; for some jointly owned by a Crown Zeller- r ree ane a 
degree from one application to technique is now being used to|it might not be as good; while | pach subsidiary and Canadian supervised and valued 





Write for prospectus and full particulars. 
GLEN PURVIS TOOL & DIE COMPANY, LIMITED 
300 Merritt Ave., Chatham, Ontario 





another, But it notes that the. incredse digester turnover rather | for some applications a combina- | western Lumber. Capacity of the 
process is applicable to all batch than to secure optimum advan-| tion of the two might be as good; | Fi, Falls mill is scheduled to be | 
pulp-making methods, and also to tages in other respects, and has| While for some applications a/ increased from present 70,000|| 206 ST. CLAIR AVE. WEST., TORONTO 5, ONT, KI, 6262 
continuous pulping, with only | been the means of increasing the |COMbination of the two might | tons annually to 100,000 tons. 
“minor modification” of the|tonnage from this mill by ap-| Prove ideal. Time and funds! Zejjerbach expects that expan- 
existing. equipment. .Cost would! proximately 12.5%. |have not yet been available to! sion plans can be carried out 
vary considerably. from mill to| Hinde & Dauche Paper Co. of) Study these possibilities.” 4 | without outside financing.” The 
mill but no major new plant in- Canada has also been using the | . balance sheet at April 30, 1953, 
enerally be process at its Trenton, Ont., cor- | 4) Bonds’ Vield is expected to show $25 millions 
; rugating board plant, said Vice- | cash ($18.7 millions a year 
paximum re-| President W. H. Palm, “the mill) Averages 4.42% |earlier) available for future in- 
mactually be adaptation of the Va-Purge tech- | vestment in additional . facilities. 
oe” irge. But, as orn requiring relatively minor! sompiled SS tee nels 22 heed - 
evidenced by papers.presented at alterations to existing equipment, | © s 
the meeting, e ’ units can has made it Scesible to sesleals | prices at June 3, 1953, by McLeod, Schedule Atlantic 


xisti ; ; 
reap substéntial neti from the | production, At the same time, a| Young, Weir & Co. was 442%, yy é 
process, "2%" Geer te decrease in chemical costs and | Compared with 4.41% a month Freight Hearings 


ee * j : 
One of the basic requitements an improvement in strawboard earlier. : ; From Our Own Correspondent 
Average yield on the public SAINT JOHN — The Board of 


of efficient chentical pulping is quality have been realized.” an ' 
the uniform and 4horough pene-| Mill tests of Va-Purge have on coe AE gaan STOUPS Transport Commissivners will 
| were down .01% each, while pro- | ho1q a series of public hearings in 


tration of cooking Wiquor into the | been conducted in a great many! ™*“** is . 
wood. That's. whefe.:Va-Purge | Canadian companies. ony and municipals rose | the capitals of the four Atlantic 



















































The 40-bond yield average 



















Greenshields & Co Ine 


* Investment Dealers 
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507 Place d’Armes : 03% and .02% respectively 
comes in. | The Institute has patented the > wae. new Se y: provinces from June 29 to July 
Montreal sa plow It Teens | ptocess a the “= apt neem Phos is the performance by | }4 in connection with the Board's 
Wi a-Purge, whi sen-|are pending in Canada and : . » freight rate equalization plan. 
* QUEBEC SHERBROOKE tally,.a pre-treatigpnt: cess, Other countries. A total of 45 | W058 1953 i962 1952, Representatives of the putale in- B/ Fe FOR 2°YEARS 3 Y ) R 
ws steam under pressure is first used companies have been licensed to} 1 piovincials .. 418 4:3 418 40 dustry of N. B. and P. E. I, ae 


4. ; , 3%4% FOR 3 to 10. YEARS 
il t this. ‘ 
10 i 4. $ +ie'| me pin peet, werls.in Grins Jobe ; ; R en 












juse it, including 36 in Canada, 
ee |seven in the U. S., one in New| § Tititrisis | 27 tes 444 429 | and d to submit @ brief to 
: | ° Zealand and one in Finland. 40 Bond aver... 442 441 439 424 the Board at its hearing in 
CANADA LIFE Of these, two mills are making | S9¥t. of ©. 2%% 
a 7 € | “June 15/68... 3.70 3.67 359 345 Charlottetown on July 14. Debentures may be issued in registered form 


APPOINTMENT 


or payable to bearer in amounts from $100 
to $100,000. 

Canada Permanent Debentures have been 
favoured by individuals and institutions in 
Canada and elsewhere since 1855. 


Call or write for Debenture folder. 


CANADA 
_.. | PERMANENT 


EXCEED MORTGAGE CORPORATION 
$100,000,000 
320 BAY STREET AT ADELAIDE, TORONTO 


Steamship Co. 
Stock Offered 


An offering of 40,000 n.p.v. com- 
mon shares of the newly formed | 
| Cayuga Steainship Co., Toronto, | 
| was made this week by Gordon- | 
| Daly Corp. at $5 per share. 
| Of the total proceeds of the is- | 
| sue, $100,000 is to be used to pur- | 
chase the 2,196-ton passenger | 
steamer Cayuga from the Canada 
Steamship Lines, under an option 
valid until June 30, 1953. CSL 
discontinued operation of its daily 
Toronto-Niagara excursion serv- 
ice at the close of the 1951 season. 

Authorized capitalization of the 
|}new company is 500,000 n.p.v. 
{common shares, Successful com- 
B. T. TRENOUTH, C.L.U. | pletion of the present offering 
would leave a total of 459,423 un- 
issued shares. 

All payments received will be 


Greenshields & Co 


Members: 
Montreal Stock Exchange — ; 
The Toronto Stock Exchange « Canadian Stock Exchange 


507 Place d’Armes 
Montreal 








SHERBROOKE 















The confidence that Canadians place in 
the name Wilson & Cousins is the result of 
72 years of making and selling an endless 
variety of fire protection equipment — it has 
helped make “Wilco” the most respected 
name on the Canadian market. 


We invite your inquiries — our company 
agents will survey your premises without 


$3.20 





IT’S FASTER... 
EASIER... 






UNITED MEXICAN STATES 


Notice of Reopening of Time to register Mexican Government Direct Debt 


The Canada Life Assurance Company an- 
nounces the appointment of Bert T. 
Trenouth-as Assistant Superintendent of 





MORE EFFICIENT Agencies. Mr. Trenovth has been os- deposited with Guaranty Trust Obligations end Mexican Railways Obligations te ‘ny hold 
WELDING sociated with the Compony since 1946 Co., Toronto, to be returned to| obligation. whe failed te register their obligations in accordance with Decree of 
and more recently has been supervising | purchasers unless a minimum of | the G * of Mexico dated August 4, 1942, os a id ‘endl 
Canada Life's special Estate Services in’ 79% or $140,000, has been pur- | SINCE 1881 : extended providing for registration to indicate non-enemy ownership. 
Alberta end British Colembic, * chased by June 30. Company's | identi 
TORONTO VANCOUVER The Mexican Government by Presidential Decree signed May 


19, 1953, has granted a further but final and non-extendable 
period of three months from August 19, 1953 the effective date 
of such Decree, to November 19, 1953, to security holders who 
have previously failed to register their securities pursuant to 
the above mentioned Decree to apply for permission to register 


financial sponsors, Gordon-Daly 
Corp.,° have ‘waived all commis- 
sions or remunerations in connec- | 


i RCL 
‘ties tail tion with the offering. CMB OU Ma CMe mL aL 











Cost of modernization and re- | 
itioni i their securities excluded from the Mexican Gov- 
. Ask your Investment Dealer conditioning carried out on the| and to have 1 the & 
tor the Latest Report 4\ ship between 1946 and 1951 ex- | 2 ernment Decree of December 29, 1951 pop all sage 
and Prospectus of eded $500,900. id M : © istered Mexican Government Direct gations 
cosees' wo, oS anaging Mexican Railways Obligations. 


The Mexican Government has designated a Registration Com- 
mission to pass upon all applications for permission to register 
and the decisions of such Commission will be final and non- 
appealable. 

Security holders whose applications are now on file with the 
Ministry of Finance of the Mexican Government or with the 
Banco de Mexico need not reapply for permission to register, 
since their applications will be reviewed and- passed upon by the 
Registration Commission which will notify such security holders 
of the decision made by the Commission at the earliest moment. 

Application forms for permission to register will be available 
and may be obtained from the following Registry Agents: 


Benco de Mexico, S.A. 
Mexico, D. F. 


Director Alen Howard. Traffic 


o 
. potential is estimated at 2.7 mil- 
lion passengers in areas served @ | 
| by embarkation points at Toronto, 
by Niagara-on-the-Lake and Queen- 
aL P\ i S | ston, as well as two million tour- 
} 


: i ht . Estimated* - 
has huh ahh thes ate iar thown in prospectus DON 7 JU. Sg. 7 HAPPEN / 
Officery and directors are 
| Roland Michener, Q.C., president, . tyes is a teason Sad every powel 


Allan ‘Grossman, vice-president, : : 
illi i Jant failure. And when the reason is a 
an os an ane a Stechanicel defect, it is often discovered 
=e hah Se actor ‘ig Maver by our staff of inspection oon 
aC LF; : Cath ee before any major damage is Caused. 
See ee ee Needless to say, this saves you 
ot time and trouble. 


= IT'S AIRCOMATIC! 


COMATIC PROCESS has completely refashioned and 


New York 5, N. Y. 





THE AIR ! 
speeded methods and techniques* of welding stainless steel, Company plans to commence Credit Suiece, 
pee egy a silicon bronze, nickel and high nickel base \sailings of the Cayuga early in True power plant protection means - Lerich, Switzerlend yi! 
alloys, and other metals. | July. prevention of accidents . well as momipt Gveranty Trst Company of New Yore 

, The secret lies in the pistol-like Aircomatic torch. Through oie : ie payment to cover ¢ amage. . . London, England ; : r 
oie ee electrode ee es ~ te Dominion Equity | 114 Stocks Yield inspection passant = give Senqee de Paris ot des Pays-Bas, - 
‘ i igh current are, e it is . ria : ; ' 
a a Se ees ened wel aie Investments Lid. Averages 3.47% Be fully insured—ask your broker or agent for details: An poemriey holders as a condition progitens ws the granting 
. i P ‘ t . . . I I £ i 

and ey busi is metal fabricati na larae or small scale : : Average yield on 114 dividend- inka “Direct “Dube Agveuaudn of Honenber 5, 1932, or to 
—it would be to your advantage to use this modern, faster, highly A mutual investment fund 1] |paying stocks on the Toroato EXPERIENCE the Mexican Government Railways Debt Agreement of Febru- 
efficient process. J - Stock Exchange, as compiled by SERVICE ary 20, 1946, whichever is applicable. 

For full information on the Aircomatic process, call our rains Sie ee ee eee 
nearest branch office—there’ in your area j June 8, was 5.47%, up .03 frem 

“4 oe . ° the previous week. Current yield 


compares with 5.37% one month 









“EVERYTHING FOR WELDING, CUTTING AND ALLIED PROCESSES” | Cochran. Murray & Co. ago and 5.50% last year. i 7 - : Mp dian 
' . . . Yield by the various groups of e Boiler Inspect 
Limited tocks was aé follows: ‘ CARRILLO FLORES 
Canadian LIQUID AIR Company ame June Week pm Year ; Insurance Co. ot Cc nada Dated, fins 1, 1980 , ie Mkts of Fonnce 
| BRANCHES, PLANTS; WAREHOUSES AND DEA‘ ERS COAST TO COAST Hemitten Kitchener london Comnmpon, .... 343 ae H a $31 
o Mining ...... 624 612 S87 555 
7 BD Sdeg ove 3.87 389 433 









Education now takes 29% of total municipal 
spending in Ontario. And the slice is going to 
grow, not just in Ontario, but in all the. prov- 
inces. 


The town cry from Atlantic to Pacific is the. 
same: Too much to do with too little money. 

The easy way out for the municipalities — 
ask for more money, And ‘that the Ontario 
association is doing. It wants federal aid to 
education. This idea doesn’t merit much national 
support, Federal Government is big’ enough 
and costly enough now. And Duplessis’ refusal 
of Ottawa aid to universities shows how far any 
extension of it to elementary and secondary 
schools is likely to go in his province. 

There are ways out. They aren’t easy ones. 

Ontario has already made some forward 
steps, Grants for “frills” on school buildings 


; that 

Canada have too much to do. They 
ing services which provi or F 

ment should undertake completely; things like 
children’s aid, homes for the aged, unemploy- 
ment relief and housing, perhaps even hospitals. 
The day is long sirice passed when a town could 
pay the keep for a foundling child for a year 
for $25 or when any one municipality could 


. cope with unemployment. 


Most of the provinces are now working on 
new definitions of provincial and municipal 


i functions. The fruits of their efforts cannot 


come too soon. 

May they remember as well in their deliber- 
ations that while there may be three levels of 
governments to spend tax sents there is only 
one pefson te pay it. 





‘ Columbia River : Puzzle 


It is scarcely an exaggeration to say that! 
there are no established principles governing the 


allocation. of -hydro-electrie -power. between -- 


nations when the works requiréd to produce a 
given “head” are situated partly in one country 
and partly in another. There are plenty of de- 
cisions of the International Joint Commission, 
but the principles on which they were based are 
not set*forth with clarity. 

In the earlier cases,-which chiefly concerned 
the Maine-New Brunswick frontier, it happens 
that-decisions favorable to the United States 
were often. arrived at in cases where the place 
of power production was in Canada but the area 
in which the water was backed up extended 
into the United States. In the present cases on 
the Columbia River, outlined by the General 
McNaughton at the C.M.A. convention last week, 
the situation is the opposite. The power dams 
would be located in the United States and will 
back up water for a long distance 4nto Canada. 

The Americans, contrary to their attitude in 
the past, are claiming that all they should be 
liable for is the damage from flooding, and that 
this should be settled for by a cash payment. 
The Canadian position is that it is the whole 
body of water that produces the power, and that 
Canada should -be entitled to a share of that 
power proportional to the area of Canadian soil 
needed to produce it. 

The whole business of large-scale hydro- 
electric power production is so recent that inter- 
national law has developed no theories about 
it, and indeed it may well be that no general 
principle could be developed which would apply 
to all the very varied cases which can arise. 
Canada cannot, of course, be compelled to. sub- 
mit to the flooding of a piece of her territory 
by a foreign enterprise; but on the other hand 
she would be in a very uncomfortable position 
if she held’ up indefinitely the extraction of 
much-needed ‘powen, 


Summer in Siberia 
There is a Russian economist named Varga. 
aching isi be a Russian ¢ economist named 


*s good graces. 






So once was Kondratieft. 
A few days ago Varga tossed a.ruble high 


in the sky. It must have landed tails. And that 
means he sees signs that the “over-production 
of merchandise is coming to a head” in the 
United States. The result: “aggravated” con- 
flicts between the capitalist countries. 

And this reminds us of Kondratieff, Be- 
cause Kondratieff too, used to like to study 
business cycles and predict the future. And 
Kondratieff too, was once a’ great hero: 

Then one day Kondratitff evolved a theory 
that there were long, very long, waves in busi- 
ness activity, running for 40 or 60 years, For 
long periods business would fall, for long periods 
it would rise. Honors were showered on him. 
Then the Soviets realized the implication. If 
these “waves” existed then capitalist countries 
which fell into a- depression would eventually 
make a comeback. And in Marxist philosophy, 
there was only one business crisis, then the 
proletariat took over, 

Mr. Kondratieff, great economist, great hero, 
great Russian, has not been heard from since 
sometime in the middle thirties. 

We can hardly wish Mr. Varga good luck. 
We sincerely hope his predictions are wrong. 
But we do wish he had remembered Mr. Kond- 
ratieff,-the man who like him, played around 
with predicting unpredictable things in an un- 
predictable place like the Soviet Union, 


Both Sides Benefit 


To listen to the highly protected potato pro- 
ducers of Maine or the equally highly protected 
dairymen of Wisconsin,-one might imagine that 
the U. S.-Canada trade in farm products was in 
one direction only—south. That, of course, is 
wrong, quite wrong. 

Actually we buy more farm produce from 
the U. S. than that country buys from us, though 
you won’t hear much about that in the Con- 
gressional debates at Washington. In the five 
years period from 1946-51 our bill for U.S. 
farm products was $221 millions. In the same 
period the U.S. bill for Canadian farm prod- 
ucts was $208 millions. 

Most Canadians know all about the chief 
Canadian farm. exports to the United States, 
livestock and livestock products, feed grain, 
seeds, some wheat for upgrading the softer 
American flour and, until Washington set up 
new and highly questionable special restric- 
tions, some dairy products and potatoes. 

The trade the other way, however, is not so 
well known. Few people on either side of the 
border seem to realize the huge amounts of 
American fruit and vegetables Canada imports 
every year, Oranges, grapéfruit, grapes, out of 
season vegetables, early potatoes and other 
fruits and vegetables, either canned, dried or 
frozen. 

In an average year our bill for early potatoes 
which we bring in freely from late winter until 
June, will be far biggér than that which the 
Americans will pay for our late potatoes which 
move to their country in the fall and early 
winter. And there are @ whole lot of farm. 
products which ‘we can’t gpow here at all or 
can't grow in sufficient quantity, things like 
peanuts, sweet potatoes, cotton, some grades of 
tobacco, soy beans, corn and so on. 

It is perfectly true that the U.S. market for 


+ 


' 


our surplus farm products js important. A lot 
of our farmers would be hurt, and hurt serious- 
ly, if this trade were restricted. But even more 
U.S..farmers would be hurt if farm exports to 
Canada were curtailed. 

That’s a point which should not be over- 
looked in all this alarming talk of new restric- 
tions or retaliation, This trade north and south 
in both farm and nan-farm products is a natural 
trade and-of mutual benefit. Any interference 
with its steady development will hurt both of 
us. 


Aiming at Class °54 


Most of Canada’s 1958 college graduates have 
decided by now where their pay cheques are 
going to come:from. 

But the placement and personnel men aren't 
resting. They are already planning the attack 
on the class of ’54, 

Last Saturday at the University of Western 
Ontario there was an important meeting spon- 
sored by the University Counselling and Place- 
ment Association. Placement and personnel 
men from business and government and univer- 
sities met to discuss better ways of putting the 
round pegs of the graduating classes into the 
round holes. 

The experts agreed that usually today’s 
college graduate is mot secyrity crazy. One even 
suggested that they aren’t as “wet behind the 
ears” as their fathers, although with a half- 
dozen job offers in their pockets, they ean be 
spoiled. Hence the odd “I want to be an execu- 
tive” pops up on application forms. 

Why do graduates choose some companies 
over others? What are they looking for? How 
better can bySiness and government co-operate 
with the universities? Should there be more 
fellowships? These were the kind of ‘questions 
discussdd. 

For better or worse this modern world is 
getting more complicated: The time is long past 
when a man with a little horse sense and a piece 
of baling wire cam hope to keep our intricate 
machinery in repair let alone create the new 
machines we must have in the future. 

The shortage of college graduates is expect- 
ed to continue for many years. Placing the an- 
nual crop where they can do the most good for 
everybody, including themselves, will become 
even more complex, Business competition for 
the college products is likely to increase. 

The UCPA has performed a valuable service 
in sponsoring this first joinit meeting on the 
problems involved, 


Crop Luck Holds? 


Contrary to widely expressed fears of a few 
months ago, there are certainly no signs of any 
drought so’far in Western Canada this season. 
Instead there is more worry about too much 
mojsture rather than too little. The next six 
weeks, of course, is the critical weather period 
for the growing crop but except for the late 
start, conditions now are generally favorable. 

If this luck continues Western Canada will 
add another notch to the longest series of good 
crops this part of the world has ever known. 
There hasn’t been anything like a real failure 
since well before the last war and in the last 
10 years there have been no less’ than three 
bumper yields, including two of record propor- 
tions. Only six times in the last 35 years has 
the wheat yield averaged mors than 20 bushels 
to the acre. Three of those times have been 
since 1942. The biggest of all was last year’s 
with an average 26.5 bushels. 

If any safe conclusion can be drawn from crop 
and weather statistics in Western Canada it is 
this: More important than the total supply 
of moisture is the timing of that moisture. A 
good rain in May and June when the crop is 
growing is worth a dozen downpours at other 
seasons, Early this spring most of the soil in 
Western Canada was bone dry. Now there is 
almost enough moisture on hand to carry the 
crop right through. 


A Dollar Big as a Dime 


How much will a dollar buy a few years 
from now? Will savings for old age shrink in 
purchasing power as the years roll by? 

To a large extent, Canadians can decide for 
themselves, Gilbert Jackson, Toronto economist 
told the Canadian Political Science Association 
last week. He claimed that from 1946 to 1952 
money wage rates increased at an average an- 
nual rate of over 86 while average annual in- 
crease in output per manhour rose at about 2% 
or 244° 

Inflation had to happen. There just wasn’t 
the same increase in the volume of goods and 
services as there was in purchasing power. 

True, we are now enjoying a lull in the dol- 
lars-after-goods. chase. But if the 1946 to 1952 
rate continued—and many people have a¢cepted 
the wage increases of that period as normal— 
our cost of living would double in 12 years. 

We can retain the purchasing power of our 
dollar, claimed Jackson. But only if the wage 
rate increases do not emacs rises. in produc- 
tivity. 

In the present leveling off of prices we may 
forget the longterm pressures to push them for- 
ward. Politicians, employers and unions all ¢on- 
tribute. “If there is blame it is blame all of us 
share,” said Jackson, in discussion after his 
address. 

His solution? He said public opinion has. to 
develop an understanding, so“union leaders will 
not be under compulsion to push for wage in- 
creases in excess of increases in productivity. 

Let's hope it’s not too much to expect. 


of the Customs Department in Toronto. 
It is a small office. At 11 a.m. it was 
jammed with “landed immigrants” en- 
deavoring to get clearance of belong- 
ings brought from their homelands. 
At 4 p.m. it was still jammed. 

To attend to all the formalities was 
one clerk. He was a pleasant young 
man, but he was hopelessly swamped, 
People stood gor hours awaiting their 
turn. 

There was a young Dutchman there. 
He was a gardener, He wanted clear- 
ance of his tools so that he could start 
work, The tools, in a box, weren't 
away out at the railway freight yards. 
They were just upstairs and had been 
examined by customs. But they could 
not be released without an approved 
entry form. For that he had waited 
for hours. The forms having been com- 
pleted in triplicate, he was then told 
that the entry must go through routine 
channels and that it would be at least 
three days before he could get his box. 

In faltering English, in weariness 
and distress, the young Dutchman beg- 
ged that he be allowed to take the 
completed and stamped entry upstairs 
so that he could get his tocis. The 
clerk, who seemed to think this was 
not an unreasonable request, consulted 
his superior who-sat in surly mien at 
a desk. That Authority said “Tell him 
no. The entry ‘must go through in the 
regular way.” 

The Dutchman said, “But why must 
I wait three days when my box has 
been examined and passed and is just 
upstairs?” 

The Authority snapped, “You're 
lucky. Some people have to wait 
months.” 

The Dutchman spoke cne sentence 
before he strode out. He said, “You 
are school children.” 

This country needs immigrant’. The 
Government is supposed to be en- 
couraging decent people who want to 
come here and who want to work. It’s 
time the whole bureaucratic rigmarole 
of customs and immigration red-tape 
be adjusted so that once a person has 
been accepted as a desirable immi+ 
grant he be expedited and treated with 
reason ang courtesy. 


* 7 . 


IN MAY, 1776, one Fleury Mesplet 
set up a printing press in Montreal. A 
Frenchman who had gone to London, 
he had there met Benjamin Franklin 
who suggested he go to America. When 
Mesplet reached Philadelphia, Frank- 
lin, believing that the Revolutionary 
War might encompass Canada, thought 
Mesplet might serve the cause in 
Montreal» Americ had cros- 
sed the St. Lawrence and captured 
Montreal when Mesplet and his equip- 
ment arrived. The American army was 
repulsed at Quebec. When British 
troops entered Montreal, Mesplet was 
slapped into jail. When he was ulti- 
mately released he reopened his print 
shop, On June 3, 1778, he issued the 
first edition of La Gazette, a news- 
paper. And so was born the Montreal 
Gazette, which, on the occasion of its 
175th anniversary, kas issued a beauti- 
fully printed and decorated book in 


which the origin and history of a * 


famous newspaper is set forth. 

To John Bassett, the present presi- 
dent, and his colleagues, a salute from 
this column. 


* * * 


THE MENUS OF RECENT STATE 
D:NNERS and luncheons in connec- 
tion with the Coronation were of 
academic interest to us, but they were 
starvation diets in comparison with 
the feasts attending Coronations of the 
past. 

James Bartlett, of the London Ex- 
press, records that at a Coronation 
dinner given by King James II in 
Westminster Hall, there were 1,245 
separate items on the menu, including 
four dozen wild pigeons, a whole sal- 
mon, a whole lamb, 24 roasted chick- 
ens, cabbage pudding, partridge pie 
and three dozen blancmanges. And 
there were eight people at the table. 

At the state banquet given by 
George IV the peers and peeresses ate 
17,000 lb. of beef, mutton and veal; 
2,900 fowls, 8,400 eggs between 6 p.m. 
and 3 a.m. ' 

Montmorency, will you be good 
enough to pass the bicarbonate of 
soda? 


WE DIDN’T HAPPEN to see it in 
our local papers, but an A.P. dispatch 
reports a couple of Aneurin Bevan 
supporters as disliking the Coronation 
very much. Barbara Castle, member 
of the Labor Party’s national execu” 
tive called it a “neurotic outburst.” 
John Freeman, who held a junior min- 
ister’s job in.the former Labor Govern- 
ment, said the British Royal Family 
was industrial and impartial but added 
that the Coronation was tied up with 
“glorification of every kind of anti- 
Socialist belief and every myth which 
can be found in our history.” 

Montmorency, make that a double 
order of bicarbonate of soda. 


/ 





Stop Me If 


The Johnsons’ married life almost 
went on the rocks due to the irritating 
presence of Uncle Charlie in their home. 
For ten long years he was with them, 
constantly nagging, criticizing, finding 
fault, although he was usually the first 
at the table. Finally, he died. Driving 
home from the cemetery; Johnson 
turned to his wife. 

“Darling,” he said tenderly, “I have a 
confession. If I hadn't loved you so 
dearly, I never could have stood your 
Uncle Charlie.” 

Mrs. J's eyes widened. She seemed 


. about to swoon. 


“What?” she shrieked. “I thought he 
Was your uncle!” 


i 
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Heads Credit Men. 


Many executives, forced by retire- 
ment policies to abandon business 
careers will envy James Cowley, the 
new national president of the Cana- 
dian Credit 
Men’s Trust 
Association. 

Cowley retired 
last year as 
Credit Manager 
in Edmonton for 
Swift Canadian 
Co. Now as presi- 
dent of the 
C.C.M.T.A. he 
will continue to 
devote most of 
his time to a field 
in which he has 
beer. active for 
29 df his 30 years 
in business. 

Born in Toron- 

MR. COWLEY to in 1902, Cow- 
ley joined Swift’s in 1922 soon after 
graduating from high school. He 
broke into credit work a year fater 
when he was transferred to St. Ca- 
tharine’s as branch office manager. In 
1927, after moves to London and Wind- 
sor, he became the company’s assis- 
tant credit manager. He went to Ed- 
monton in 1940 where, until his re- 
tirement, he was responsible for credit 





operations in Alberta, Eastern British 


Columbia and the Arctic. 


As president of the C.C.M.T.A., Cow- 
ley will formulate policy with the aid 
of eight- national directors. During 
1953-54 his major interests will in- 
clude the continued modernization of 
the association facilities in Toronto 
and divisional offices throughout Can- 
ada, the opening of new branches in 
centres of growing importanee and a 
drive for new members. At the Inter- 
national Credit Congress in Montreal 
this month, Cowley ahnounced pfo- 
gress plans. 

Several years of active participa- 
tion in the work of the C.C.M,T.A. 
have prepared Cowley for his new 
post. In 1928 he became one of the 
first of more than 4,000 students to 
take the Institute’s courses in credit 
work. 


Credit work has undergone some 
notable. changes since Cowley broke 
into it 30 years ago. The most im- 
portant in his opinion is the develop- 
ment of a positive rather than nega- 
tive approach to credit granting and 
a resulting improvement in relations 
between manufacturer and distribu- 
tor and merchant. 


As a member of the Packing In- 
dustry Group he saw mortality among 
retailers reduced by more than 60% 
through revisions in credit’ policies. 
Help and advice provided by credit 
executives also saved several dealers 
from bankruptcy and built ihem into 
successful economic units. 


Since retiring last year Cowley has 
become a director of Canadian Elec- 
tronics Ltd., a sound equipment and 
electrical firm operated by his: son 
who is a graduate of the University of 
Alberta.. Looking after the financial 
side of this enterprise and guiding the 
activities of C.C.M.T.A. will monopo- 
lize most of his time this year, but he 
hopes to get in a little fishing and golf. 


New LD.A. Head 


Taking over this week as president 
of the Investment Dealers’ Association 
of Canada is Gerard Gingras, 45, who 
is assistant to the president and a 
director of Rene T. Leclerc Inc. 


A bouncy, affable native Montrealer, 
Gingras already has some 29 years of 
investment experience behind him. 
And he’s learnec the business right 
from the ground yp, having started in 


_ licking stamps with L. G. Beaubien & 


Co, Ltd., at the age of 16. 


Gingras was educated at Plateau 
Academy in Montreal and never had 
any doubts about what field he would 
enter to make his career. At first, he 
leaned toward the brokerage side of 
the investment business but has never 


regretted being channeled into the 
underwriting phase. 

Gingras stayed with the Beaubien 
firm from 1924 until 1940, then left to 
join the Bank of Canada. He helped 
organize the’ various Victory Loans 
and later became deputy chief of the 
Bank’s securities department (at a 
time when there was no chief). 

In 1946, he. shifted into his present 
position with Rene T. Leclerc Inc., 
one of Montreal’s oldest investment 
dealers. 

Gingras is also a director of Daoust 
Lalonde Inc. and Telephone d’Harri- 
cana & Gatineau Ltee., and secretary 
of Alfred Lambert Inc. and all its 
subsidiaries. 

He is married, has two sons, Gerard 
(23), who is studying Medicine at Uni- 
versity of Ottawa, and Michele (19), 
who is in Commerce at McGill. A 
daughter, Suzanne (21), is married. 

Gingras was Quebec chairman of 
the I.D.A, three years ago. 


He Says We're Easy Going 


Tall, blond, affable Werner Jansen, 
a product of Mercedes-Benz and the 
Dusseldorf industrial area of Ger- 
many, and managing-director of VW 
Canada Limited 
(which is Volks- 
wagenwerk 
in Canada), has 
just returned 
from his first 
trans - Canada 
business tour. 
He has been lo- 
cating dealers 
for the Volks- 
wagen air-cool- 
ed, engine-in- 
the - rear line 
of small cars, 
getting indoctri- 
nated with Cana- 
dian business 
methods and 
educating himself in Canadian habits 
and ways. 

While-this is his first time in Can- 
ada, Jansen is no stranger to North 
America. He made several trips to 
New York and other places in the 
Eastern U. S. while sales manager of 
Auto-Union,. a European automobile 
exporting firm. He has also traveled 
extensively in Australia, New -Zea- 
land and the Near East. In his early 
fifties, Jansen and his Norwegian- 
born wife will make their home in 
Toronto. 


Speaking both English and French, 
Jansen expects to make himself 
quickly at home in bi-lingual Canada. 
He has been particularly impressed 
by the western provinces. 

“One thing that struck me, in the 
Canadian West especially, was the 
easy-going ways of Canadians,” said 
Jansen, who appears, easy-going him- 
self. 

“They're easy to meet, good but fair 
competitors, and everyone seems 
warmly sympathetic about the way 
Western Germany is seizing its 
chance to recover through broader 
trade. That slogan ‘trade, not aid’ 
appeals to Germany very forcibly.” 


The Volkswagen works..is only 15 
Miles to the east of the borderline 
that marks Sovietized Germany. If 
war breaks out it would again be a 
first target. The big factory was 
badly bombed out in the last war and 
rebuilt by the British to help create 
employment in the devastated area. 
The little Volkswagens are already 
leading motor-car sales in the Nether- 
lands, Belgium, Switzerland and 
Sweden, and Jansen is confident 
about their reception in Canada. 


Jarisen chats frankly about the dif- 
ference im. national habits, and 
chuckled again over those “easy-go- 
ing Canadian ways,” in contrasting 
them to the national German trait of 
careful planning. “Canadians don’t 
visibly seem to plan, but.everything 
seems to come out all right anyway”; 
he grinned, “look at the wonderful 
country you have.” 


There is as yet no statement to 





MR, JANSEN 


_make about a Canadian Volkswagen 


plant. 


| _ Are Saying 


Editorial of the Week 


A Dowdy Race? ‘ 
Criticism of the new postage stamps showing the 


head of the Queen, has been so that the Post 
Office Dagar tooens is planning & new sey to. take 
their place.» 


We are pieseed about this not only because it 
will improve our stamps but because it is a triumph 
‘for public opinion in a sphere in which Canadian 
public opinion has never been very powerful. 

We are, as a people, neglectful of appearance. 
We lack that characteristic of showmanship which, 
for instance, the British possess so markedly and 
which they exercised to the full in the Corohation 
celebrations, 

We are inclined to tolerate dowdiness in mattérs 
relating to our national life, and we are patient and 
resigned when other people, assume, understand- 
ably, that this dowdiness is an accurate reflection of 
our national character. 


Other People’s Views 


THE JET AGE seems té over-emphasize youth, 
forgets the importance of experience, thinks the 
Campbellton (N.B.) Graphic. “This is the age 
when many young people don’t appear satisfied 
unless they can walk into an executive job in a 
business and (as some wit has phrased it) work 
down ,.. too many old and experienced workers 
are shoved aside for ‘young blood.’” 


NOT WORTH A WHOOP for training soldiers is 
the reserve army, declares the Calgary Herald. “If 
the Dominion Government would screw up its 
courage sufficiently, it would recognize that the 
days of running any kind of a Canadian army on a 
purely voluntary basis are over. On the basis of 
what it costs, the reserve army isn’t worth a. whoop 
for training soldiers. It would be much more useful 
for keeping soldiers in trim after they had done a 
couple of years full-time compulsory service.” 


CLOSED DOORS to the press for council and 
committee meetings is bad business, says the 
Kitchener-Waterloo Record. “Elected representa- 
tives who fear to discuss public business in’ public 
obviously fear the people who elected them, No 
one in authority who is discharging his obligations 
conscientiously need have any fear of the source 
of his authority. When a committee or council 
seeks to do public business secretly they act in 
a manner contrary to the trust reposed in them.” 


THERE IS NOTHING that the Communists 
would like more than to see a real split in the 
United Nations, warns the Victoria Colonist. “Such 
a chink would. have been played up externally and 
internally by every trick and device of the control- 
led Soviet press. Throughout. western Europe fear 
that the UN was drifting toward the same fate of 
abandonment that sealed the League of Nations 
effort has never wholly died. The Taft outcry, 
blundering wittingly or unwittingly into mere iso- 
lationism, would have fanned that ember into a 
raging fire. President Eisenhower has said the 
timely, necessary word.” 


IT’S NOT A BED OF ROSES running a manu- 
facturing. business, declares the Ottawa Journal, 
“The people who own and run these manufactur- 
ing industries risked their money in them, bur- 
dened themselves with work and worry. At the 
end of a year (1952) they found themselves: with 
a return of a little more than 2%, plus a bit more 
than 2% which they risked again. for more work 
and worry. Yet any one of these men could hve 
put their original investment in safe governnfent 
bonds, avoided work and worry, got a bigger re- 
turn. Or, at the end of the year, they could have 
sold their business to somebody élse, put the cash 
in the bank or in bonds, got rid of continued 
worry. Yet despite small returns our manufac- 
turing industries keep going, with men willing to 
risk their capital just because they have industry 
and ambition. Last year their investments totaled 
$4,700 millions and they employed «37,000 people.” 
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Canada | few but how rapidly we can as-; 
. Canada | ririlate Europe's great surplus of 
| those who are capable and desir- 
ous of contributing to a democracy 
of free enterprise. 
» * . 
PROF. ALBERT FAUCHIER, 
Dept. of Economics, Laval Uni- 
_ versity, Quebec City. 


seven. years depends entirely on 
economic conditions in’ Europe 
and the pace of Canadian develop- 
ment in that period, also on the 
type and ability of immigrants, 
whether suited to agriculture, 
skilled trades, labor, etc. The 
seven years’ experience, if con- 
tinued, would indicate we can 


ee eee 13,1953 THE FINANCIAL POST 


Immigrants In Next Seven Years? 


city of the nittion’s secri: omy are 
our power to assimilate new- 
comers in ‘terms of culture and 
political tradition on the one hand} 
and our Christian duty to give a 
home to the homeless on the other. 
Regardless cf the insatinble de- 
mand of the economy for more 
workers, it is doubtful if a nation 


A. E.: Ames & Ce. : 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


A. E. Ames & Co. 
Limited 


Government, Municipal 
and Corporation Securities 


absorb 1-1%4 million in the same; not yet 15 million strong can 


 Yange all the way from an cottuata of 800,000 
to four million suggested by another, with one 
e most trequestiy suggested figure. 
Considerable stress is laid on the need for our immigration policies 
to continue on a selective basis. The genera] drift of immigrants to 
the larger centres of population is noted by several respondents, who 


urge a policy that would ensure a 
the small towns. 


R. P. BAKER, Assistant General 
‘Manager, Huron & Erie Corp., 


: Lendeon, 

Not less than one million in the 
next seven years. Surely we can 
assimilate 1% of our present 

without 


ing always in mind the tremend- 
ous industrial expansion experi- 
enced in recent years and our 
dependence upon capricious world 
markets for surplus production of 
several of the great agricultural 
staples, in addition to products of 
forests, mines and factories, it 
would seem only sensible to pur- 
sue a vigorous immigration policy 
for ‘some years to steadily in- 
crease domestic consumption. Less 
dependence upon foreign markets 
would provide better balanced 
economy and ultimately ensure 
healthy progress and prosperity. 


J. J, F. BANCROFT, Vice-Presi- 
dent & Managing Director, Jen- 
kins Bros. Co., Montreal. 

Tf our growth and development | 
as a nation is to continue we need 
more people. Canada should be 
able to absorb another saillion in | 
the next seven years. Such ad- | 
ditional immigration will greatly | 
aid in the development of our | 
natural resources, the populating 
of our rural areas ‘with consequent 
increase in agricultural production 


greater flow into agriculture and 


Wo ee 
people can be absorbed into the 


economy and at what rate T am 
not qualified to say. Certainly 
serious study should be giver to 
a policy of admitting desirable 
immigrants in relatively large 
numbers in the next few years: 

. a a i 


Assuming that the tempo of eco- 
nomic expansion- which has ob- 
tained in the last 12 years and that 
the rage of {ncrease in population 
will both remain constant, it seems 
safe to promote the immigration 
of some 800,000 people in the 


seven years to come. Most of those | 


immigrants however, should be 
aged 20 to 35, so that they make 
up for deficiencies in the age dis- 
tribution consequent upon the 


depression of the thirties. Canada | 


will need this (a) to maintain her 
birthrate \(b) to ease out the in- 
creasing cost of her social security 


L. B. CALNAN, Editor, Picton program (c) to further such eco 
Gazette, Picton, Ont. 
Immigration should be based’ port. 

on the requirements of the coun- | ote 

try, having regard to employment | JOHN N. FLOOD, President,| 

and housing. I would favor a 

yearly quota and greater encour- Saint John, N.B. 

agement of English-speaking im-| ‘The Canadian Construction As- | 

migrants an% those interested in sociation has consistently urged | 

agriculture. If favorable condi- | increased immigration of skilled | 
tions continue we could possibly | construction workers to meet the | 
handle a million more in the next | urgent needs of an expanding 
seven years especially if the right ‘volume of work. Canada’s re- 
types are selected. 


* 


etait roemees, 20 oo a | 
more s workers and prevail- 
J. 4. CARTLEDGE, Manager, _ing training programs in our in- | 
Guelph Elastic Hosiery Co.,| dustry are unable to supply the 
Guelph. |demand. Immigration figures for 
In the next seven years, Canada | the first quarter of 1953 indicate 
should absorb another million im- | a sharp drop as compated with the 
migrants from Britain and Europe |peak year 1951. Our economy | 
providing they are properly could not but be further lea$ened | 
screened and sprea* over the| by screened immigration-in the | 
whole country. This country| order of 209,00C to 250,000 per 
needs population, and keeping in| year. This is borne out by peak | 
mind its expanding economy and | year immigration of 195,000 plus. 
its position as one of the great | S\.- were 
nations of the world, the Depart- | B. M. HILL, Vice-President & 
ment of Immigration should be | Managing Director, Canadian 


Canadian Construction Ass’n., | 
| HON. H. H, STEVENS, Vancouv- 


future period. 


J, M. RENOLDS, Controller, Cros- 
ley Radio & Television Ltd., 
Toronto, 


Canada lacks only time and 
people to become one of the lead- 
| ing countries of the world in all 

respects. I believe we should 
strive to attain this end by accept- 
ing an average of at least 200,000 
new Canadians each year. .Our 
| immigration authorities must be 
very careful in selecting and dis- 
tributing these new immigrants. 
| This must be done in order to in- 


nomic expansion as technological | sure the maintenance of our 
improvement alone could not sup-| present high standard of living 


and at the same time avoid major 
disruption to our social and eco- 
nomic structure. 


. . *. 


er, B.C, 


Canada’s ability to absorb in- 
creased immigration is limited 


| only by the extent of our develop- 


ment and utilization of our vast 


|resources of raw materials and 


maintenance of foreign markets. 
Our chief foreign trade problem 
is our consistent and unjustifiable 
adverse trade balance with the 
United States. Unless Parliament 
grapples realistically with this 


| problem and also the sterling ex- 


change dilemmiu we cannot expect 
to absorb immigrants at the exist- 
ing rate. Tl.ese’ matters are not 
insoluble and our undeveloped 
natural resource wealth is so vast 
that with wise leadership Canada 
ought to assimilate another mil- 
lion or more in next seven years. 


| properly assimilate immigrants at 
faster rate than we are taking, in 
view of the tendency to gravitate 
to big cities. A higher objective 
| is justifiable only if the flow can 
be permanently directed to farms 
and small towns or if Canada must 
take a larger share from. refugee 


pgols. 
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sheet metal and light structurals. If you 


and the expansion of our indus-| constantly watching for good im-| Utilities Lid.. Zdmonton. V. C. WANSBROUGH, Executive 


tries. As our population increases, 


migrants, especially family sroups | 


so v@¥l our feeling of security,| which is the firm foundation of 


Canada, with its large unde- 
| veloped territory, vast natural re- | 


| sources and mineral wealth could 


both physical and financial. great nations. It would be inter- 
. “ts esting however to note how many | 


JOHN BASSETT, JR., Chairman |of the immigrants already re | population. 


& Publisher, The Telegram, To- 

ronto. 

Canada is capable of absorbing | 
half a million new citizens each | 
year. Proper organization and | 
planning are the chief requisites. 
I would hope that Canada at the| 
end of another seven-year period 
would have brought four million | 
new citizens to this country. The} 
only thing this great nation lacks | 


is people. 
» . | 


W. H. BOSLEY,, W. H. Bosley &| 
Co., Toronto. 
I believe people are one of the} 


greatest present needs of the| imfhigration. A country, no mat- | COL:N MACKAY, 


country. We have.an abundance 
of nearly all of the werld’s. other | 
great assets. 


Director, Canadian Metal Min- 
ing Association, Toronto. 


The new citizens which Canada 


ceived into Canada since the end | 
of the war have migrated to the 
United States or returned to their ! 
— homes. 
. . 

| ERIC M, DUGGAN, President, 

Edmonton Stock Exchange. 

Timidity, if not lack of vision, 
has been all too prevalent in our 
immigration policies. If the 
twentieth century is to be Can- 
ada’s, with its land area greater 
than that of the U. S. and its 

population one tenth of that coun- 
try, then something very radical 
has got to be done to accelerate 


ter how bountiful its resources, 
|is a desert without people, Our | 


and should support a much larger 
We can absorb at 
| least three times the yearly quota. 
Objections raised by various 


| groups to a more active immigra- | 


| tion policy by our government 
have been biased and noi support- 
ed by fact. The growth of the 


United States by immigration dur- 


| ing the past many years illustrates 
clearly how a country such as ours 
can absorb a large number of 
immigrants in the various parts 
of the country and into farming 
and industry without creating a’ 
disturbing influence. 


| . > . 


Maritime 
Lumber Bureau, N.S. 
The number of enraligrants Can- 


has received from Britain and 
Europe since the war have made 
a notable contribution to this 
country’s progress. Few doubt 
that Canada is in a new surge of 
national development calling for 
additional hands, skills and brains. 
There is more danger of under- 
estimating than overestimating 
our needs in this regard. One 
doubts, however, the wisdom of 
trying to set precise target figures. 
|Our intake of well-selected and 
; adaptable citizens should be de- 
termined year by year in the light 
| of current conditions. 

. . * 


HAROLD A. WILLS, Editor, 
Northland Cochrane, Ont. 


Factors which must be consid- 


Just how many! problem is not how many or how’ ada can assimilate in the next'ered beside the absorptive capa- 


have products to be made of sheet metal, 


we invite your ‘enquiries. In Industry 


too, the “Westeel” name is synonymous 
with dependability. 


Meet the V.P.! 


The new-fashioned 
individual dictating instrument 
with the trim, book look 

..- another EDISON first : 


So sturdy y- e e because there’s solid Epison quality be- 


neath the V. P.’s striking good looks! It’s built to take the toughest 
daily desk use!. Luxuriously designed, magnificently engineered, it 


transcribing 


diagram shows you the measure of Epison’s amazing achievement. 
The V, P. is smallest, lightest, easiest to carry — and it’s Epson all 
the way, from its uique 4-in-1 control and Automatic Disc Posi- 
tioning to its Diamend Recording. Yet it's priced below the market! 


will win your respect 


as a tireless office companion. 


So small e e e you now can slip 


your desk dictating instrument right into your briefcase or bag! No 
more lugging extra carrying cases around. And note: with this pint- 
sized prodigy along, you have complete dictation service available— 


as well as dictating. 


So light 


you just tuck it under your arm — like a 


book! Take your V. P. along—to meetings, conferences, conventions. 
In the office or at home, cross-town or cross-country, your personal 


“electronic secretary” records as you go, like a high-speed camera! 


.». there’s no comparison 


between the V. P. and other individual dictating instruments! The 


‘..--- 
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TYPE A 
TYPE & 
TYPE C----/4 
EDISON V.P : 


The superb Evtson Diamond Dise captures the full 
tonal range of Epison High Definition Recording. 
It is standard—and interchangcable—on all Epison 
dise equipment. Thus, the V. P. integrates per- 
fectly with Epison Tartevoics, the new-fashioned 


phone system of dictation. 


C. Eisen 
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TAKE 11 MINUTES THOMAS A. EDISON OF CANADA LIMITED, 
TO S&E IT 165 Bedford Réad, Toronto, Ontario. 


IN ACTION! All right—send the V. P. and your representative around. 
I'll give them 11 minutes. 
We'll be glad te demon- 


strate the V.P. te you 
im ouly 11 minutes — at 
yeur convenience. Ne 
obligation. Send the cou- 
pon, filled in or clipped, 
te your letterhead — or 
phone your lecal Thomas 
A. Edison representative. 
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What is NATO doing? How 
. important is it? What's Can- 
ada’s role? 
| On his visit to London and the 
Continent, Ronald A. McEachern, 
editor of The Financial Post, 
sought the answers to these and 
other questions on the North 
Atlantic Treaty Organization. 
Here is his report: —- — 
By RONALD A. McEACHERN 
M , The Financial Post 
PARIS — Are you discouraged 
about the usefulness and achieve- 
ments of the assorted interna- 
tional. organizations devoted to 


J. A. STEPHEN 


At @ meeting of the directors of Avio Electric Service Co. Lid., Toranto, George J. effecti 
Beattie was named Chairman of the Boord and J. A. Stephen was elected President. Or 

Me, Beattie is the founder of the firm and Mr. Stephen is in his 30th year with 
the compony. Both men are widely known-in the Automotive Service 
Stephen is the author of books on the management of small business 
is responsible for many of the financial methods and procedures now wi 

in the trade. Mr. Stephen wos also named President of a subsidiary company 
Boultbee Limited, Vencouver, B.C. - 


because of the veto? 
or OEEC, or any 
and ali of them? 

If you have hopes, be encour- 
‘by, one international organ- 
— the smallest and cheap- 
It is the North 
tic Treaty Organization — 
. Here’s one international 

that has pulled dreams 
out of sky and made 
tangible — tangible fighting 
tanks, guns and above all 


Yes, if an enemy were to start 
something this afternoon, our 

“Nothing is s0 oggravating as a heoting system side—thanks to NATO—could put 

that needs frequent, tedious attention The modem | Up @ Very good show. 

solution te efficient, economical “Jonitro!” fully « | Here in Paris, where’ NATO 


headquarters are in the shadow 
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of the Eife] Tower, I have learned 
enough to believe. it sincerely 
when I am told by a high official: 
“This thing is really rolling. 
Everybody has reason to be proud 
of it. We’re further ahead than 
military men like Eisenhower 
thought we would be two years 
ago. We will never go as fast or as 
far as military commanders want 
us to go. They, as professionals, 
want total defense. That is not 
possible, above all on political 
W. L. JACKMAN, PLUMBING & HEATING and economic grounds. But witb- 
nt sede kin Gaact WUTALS in the realities of the situation 
363! D . W.. Tore Markham, Ontari and the problem, NATO has done 
1560 Queen St. East, Toronto well and soon will have an even 
a Ger kn tet tone moré impressive story to tell.” 
1312 Lakeshore Read. Lone Branch Canada’s Role 
In this NATO operation, Can- 
|ada’s Ghief and very proud role 
r@ | is in the air, 
On this point I quote an 
|| American: 
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||}are the best equipped in Europe. 
||} Canada outnumbers the U. S. in 
its fighters and Canada has the ad- 
|| vantage in having its own Sabre 
|| jets. In the air, the U. S. only has 
some light bombardment: groups 
— and of course in the back- 
|| ground is the U. S, strategic air 
force which solely under White 
House direction decides what to 
|| do with atomic bombs.” * 

NATO man told me 
} months ago when the 
Russians were shooting down 


WATERLOO 


MUTUAL FIRE 
‘ INSURANCE COMPANY 


A purely Canadian company, estab- 


lished ie and which pioneered 
~~ “tn the E instrance field. 
Now offering the Canadian public sound ; 
fo it looked as if we might 
| have real trouble, the only and | 
| best defense Zurope had was the | 
| Canadians with their jets.” * 
Lord Ismay, Secretary General 
| of NATO, said after an inspection 
;of the Canadian airmen in 
Europe: “In my 41 years of mili- 
| tary experience I ‘:ave never 
|seen a finer group of fighting 
men.” 
| One point let. me emphasize 
° |and make clear to Canadians, | 
comfortably remote from appar- | 


“DEPENDABLE INSURANCE PROTECTION” j ent perils: The three Canadian | 
|| fighter wings we now have in 
HEAD OFFICE: WATERLOO, ONTARIO | They are ready two minutes from 
|now to get going. and shooting— 


G. N. HUNTER, Gen. Mgr. \}and they have machines that 
||scare anybody else in the skies. 


FIRE 
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wing is due-in a month or two. 
It would have been here earlier 
had there been airfields and de- 
pots to take them. Of our present 
three wirtigs here, one is in Ger- 
many at Zweibrucken, 
Baden-Baden, one in France at 
Grostenquin in Moseile province, 
one in England at North Luffen- 
ham, near Leicester. I’m told the 
English wing would have been in 
Continental Europe sooner but 
Churchill has asked that at least 
one Canadian outfit stay in 
Britain for its defense. 
What They are Doing 

But that is just one little bit of 
the story of NATO. In the welter 
of international organizations de- 
voted to good and peaceful 
causes, it is easy to get all tangled 
up and confused as to what or- 
ganization is doing what. 

So here I’ve been asking senior 
NATO-ites many questions—some 
of them elemen 5 

The address is Palais de Chail- 
lot. It is assuredly no palace. A) 
giartt U of temporary buildings | 
(very much like the acres of tem- 
porary buildings housing govern- 
ment people in Ottawa), it was| 
originally rushed together to} 
house tHe United Nations. When | 
the U. N. went to New York, the | 
French gave it to NATO which | 
occupies about half of it. 

To jog your memory let me put 


“BARBY” comes in ; 
through window. 
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“We con't get these invoices out on 
time unless we hire more sicff to 


“More staff! More stoff! 
think of ony other way fo 


t you 
le 


















thon we think. Why don't we coll in this in. NATO is a treaty of 14 
BARBY. This looks like something nations sighed April 4, 1949 to 
right in his fine.” run for 20 years. Its purpose is 


» oe and co-ordinate the. de- 
Bansy, solved this problem in double-quick ense effort of member nations. 
time—with a Barber-Ellis WINDOW |Members are Belgium, Canada, 
ENVELOPE, made to fit the invoice. ““My |Denmark, France, Greece, Ire- 
is solving envelope problems,” says | land, Italy, Luxembourg, Nether- 
el Ski ine Se ae lands, Norway, Portugal, Turkey, 
but none too tough for us.” Barber-Ellis {the United Kingdom, the United 
makes @ size and style for every purpose— | States. 
and they're made right to seal tight! The thing becomes global ,be- 


cause of separate defense agree- 


<a 
— 
Ex, 


noh-..ember states. The U. S. has 
agreement with Spain. 


slavia, So have Greece and Tur- 


Pacific defense setup, Australia 
and New Zealand get into the 


“The Canadian air groups here | 


| eaats “ston | the’ ‘corridor anit | Heeney, former Under-Secretary 


| of State for External Affairs, who 


| Europe’are on a full war footing. | 8!S 


nearj|that question to non-Canadians 


ments member nations have with | dragging feet? To that I got a 


a defense 
The U. K. and France have close | the past four years. In that peried 
defense arrangements with Yugo-|the defense expenditures of the | 


key. Through ANZUS the South | creased some 120%. 


over-all picture because of their 
relationship with th: U. S, and 
the Commonwealth. 

Here are two fundamental facts 
about NATO. 

1. This is the first time ever 
in a time of peace (relative that 
is) that scvereign governments 
have put the management of 
their defense forces under the 
direction of an _ international 
commander. 

2. This is the first time in 
history that nations have opened 
their defense accounts for gen- 
eral scrutiny. 

The second point needs expand- 
ing. Every country keeps its 
books differently. To get a real 
measure of how much money any 
country is actually devoting to 
honest-to-goodness defense effort 
—when that term is given strict, 
uniform definition — requires 
statistical activities of substan- 
tial proportions. While there is no 
one good formula for measuring 
the relative defense effort of na- 
tions, a common one in use is 
defense expenditure in relation 
to national income or perhaps to 
the total national budget. 

But both those yardsticks have 
many weaknesses. A few thou- 
sand ardent Greeks trained and 
equipped for mountain warfere 
may be worth more than 20,000 
ordinary troops. One Turk soldier 
gets 25 cents a day. How do you 
compare his defense value with 
that of one high-pay Canadian or 
American? , 

So tha more that is learned 
about the real assessment of the 
various national contributions, the 
more difficult it-is to be dogmatic 
about who’s doing enough, who 
not enough. 

However difficult may be this 
business of‘ assessing how much 
of the common defense burden 
should be borne by individual 
members, the fact is nobody can 
do it so well, so objectively or so 
expertly as NATO. 

Each year, NATO asks each 
member what precisely it plans 
to do on defense and at what cost. 
NATO experts put the picture 
together. How is the plan over- 


all? What are the gaps? Where | 


are the needless duplications? 
Who should specialize on what? 
Who can best do what? 

The man assigned by NATO to 
study the Canadian picture might 
|be a Belgian — anybody but a 
|Canadian. He, 
|will make an estimate as to 
|whether we are doing enough or 
| not enough and in what respect. 

Top-Ranking Ambassador 

Then Canada gets her story told 
| to NATO through one of our 
newest ambassadorships — and 
now rated one of two or three 
most important in our whole 

service. 

Chief of our representation to 
NATO is Ambassador Arnold 


shortly goes to Washington as our 
ambassador and is to be succeed- 
ed by Dana Wilgress. 

The Canadians argue with the 
NATO group, assess how well or 
otherwise our defense plans fit 
into the over-all picture, argue 
the political and economic reali- 
ties of us spending more or less | 
money, etc., etc. 

When the Canadian assignment | 
is agreed upon, and so are the} 
various assignments of the other 


| members, the whole jig-saw be-| 


to assume shape and/| 
meaning. | 

The process is complicated. It | 
is inevitably affected by political | 


realities — how much taxes | 


A. fourth Canadian fighter | People will stand for, what, how | 


they feel about defense. 
But the process makes sense. 
None other would. 
‘Canada’s Share 


-Is Canada doing enough? I put 


around NATO. This gist of the 
answer: In economic terms — be- 
cause of our prosperity, vitality 
and national discipline — yes, 
perhaps Canada could do more. 
On the other hand, one reality is 
that peacetime conscription could 
not be made to work in Canada 
and the diversion of manpower to 
military service during a time of 
enormous demands in manpower 
for natural resource develcpment 


is very doubtful wisdom. So,} 


over-all, the Canadian participa- 
tion looks not only respectable, 
but eminently sensible. 

One more thing about Canada. 

The NATO people use one hor- 
rible word, Infrastructure. It 
means permanent defense instal- 
lations for use of two or more 
members — things lie airfields, 
barracks, etc., etc. A while ago, 
on infrastructure payments, it 
was decidéd that Canada’s con- 
tributioh was too high, certainly | 
in relation to Britain’s, 

Because of the danger of using | 
any absolute tezms about national | 
contributions, names are danger- | 
ous, But it seems generally agreed 
that France is the weak link. 
France has an enormous stake in 
making NATO a success. Her | 
trouble is the instability of her| 
government and of her economy. | 

In another quarter I heard the | 
comment that the Italians and the | 
Turks and the Greeks are trying 
to do too much, The reason: Be- 
cause of their lack of raw mater- 
ials, they lack basic economic 
strength to carry the defense 
burdens they have assumed. 

Is anybody in NATO really 





vehement No, All 14 nations have 
increased their defense _fforts in 
12 European members have in- | 


Is defense coming along fast | 
enough? Only Malenkoy knows 





with associates, | 


| 





: The Realism Of Our Defense 


What They Are Doing In Eurape——and Canada’s Major Role 


the full answer to that question. 

The Canajian delegation has a 
unique role in the alliance which 
is composed of three big and‘11 
small countries. I quote an} 
American. 

“Here Canada is the esseniial 
bridge between the members. It | 


| 
} 


understands both sides of the At- ||: 


lantic. It’s not afraid to talk back 
to anybody, Not being in debt to 
anybody — nor a big national) 
leader — Canada can talk plainly 
without its motives being suspect. | 
Canadian participation here does 
much to make the thing work 
well and of course ‘he expertness | 
and experience of your senior) 
people help a lot.” 

To keep things simple NATO 
uses only two languages—English | 
and French. The delegates always | 
sit in alphabetical order by na- 
tions (as they run in the English 
language) so confusion is mini- 
mized. All decision: must be 
unanimous. “Publicly, here no 
voice is raised in anger.” The real 
arguments are behind the scenes 
and at home in the: national 
governments. 


NATO Makes Sense 


Yes, I admit I’m impressed 
with NATO, It’s the only kind of 
a defense setup which makes 
sense. If its achievements are less 
than miraculous, those achieve- | 
ments are far greater than if the 
free world nations had tried to 
|do something alone. Another 
quote: 

“What we've achieved so far is | 
to make the cost of a sneak attack | 
far too great. As we stand right | 
| this minute we can put on a far 
| bigger and better show than you 
over in Canada may think, ‘We 
|neea more reserves — more} 
stockpiles. But we’re coming 
along well and we know we have 
the Russians very much impres- 
sed. We don’t claim all the credit 
for Russia’s current peace offen- 
jsive and her new campaign to 
| create dissention among the allies. 
But we can’t help but notice that 
|the new Russian. policy began to 
|take shape as we began to hae 
|really effective power. 

“Had there been an alliance 
like this in 1937, World War II 
| would not have happened. It was 
totally unnecessary. Our dissen- 
| sions, our lack of co-ordinations 
;gave Hitler his opportunity to 
pick off victims one by one, 

“Attack on any NATO member 
involves action by all NATO 
members. We are a group’ of 
people with a certain set of basic 





| defense interests. We are not like 


the old League of Nations or like 
the United Nations. which in- 
cludes everybody, each with a 
lot of interests, some of them 
different. This thing is inter- 
nationalism effectively at work.” 
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ROOM AIR CONDITIONER 
Be comfortable this 
summer. GIBSON keeps 
air cool and crisp — ex- 
hausts stale air, breathes 
in fresh) filters and cir- 
coolates, all at once. En- 
joy a Draft-Free 


GIBSON. 


See your local dealer 
or write or phone: 
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CALGARY, Alberta 


“THE CITY WITH EVERYTHING UNDER THE SUN” 


EVERYTHING includes a 160-acre 
industrial area in Manchester Sub- 
division with ample trackage and 
the necessary services. For full de- 
tails write Mr. E. H. Parsons, Co- 
ordinator of Industrial Development, 
218A Eighth Avenue E., CALGARY, 
Alberta. 


For this colorful 100-page booklet write 
City Booklet, 337-8th Ave. W., CALGARY, Alte, 











if 
od 


~*~ 
* 
hf ke 


7 
CLG 
a 


4. 
+ 
c 


$100,000? : * 


“4 


$1,600,000? 


How much | 
does a wildcat cost? 


A “wildcat” is a well drilled in an area where oil has never 
been found. Drilling costs vary, but the average wildcat in 
western Canada runs to more than $100,000, One well cost 
$1,600,000 —and found no oil! 


Oil is making an increasingly important contribution 
to our standard of living. How many of these questions 
about it can you answer? 


The long-term average in western 
Canada is 1 in 23, Only 1 in 87 bas 
found a field ane of producing as 

much as 2,000 barrels a day. f 


How many wildcat wells find a new 
oil field— > 
3 lin 7? 1 in 23? 


1 in 3? 


' 
Since 1939 the cost of living index 
has risen by 85%. During that time 
has the price you pay for gasoline » 
gone up by— 


To? 79%? 


The average retail price of gasoline 

is only 44% higher than prewar, 

even with higher road taxes in all 

103% provinces, ' 
2/08 


A lot of oil has been discovered in 
the west since 1946. In that time have 
Canada’s oil reserves increased — . 


Reserves have increased 23-fold in 
the past six years. Canadian fields 
now supply all the prairies and part 


of B.C. and Ontario. 


4 times? 23 times? 37 times? 


About 750 companies in which the 
public has an investment interest, as 
well as several hundred private fires 
and partnerships. And this doesn't 
include the thousands of privately 


How many companies, would you 
say, are engaged in the oil business 
in Canada— 


23? 174? 750? operated service stations and other 
retail and wholesale outlets for oil 
products, 

Canada’s growing oil industry means . 


orders for many businesses, jobs for 
many Canadians. Last year Imperial’s 
purchasing department bought equip- % 


$56 millions. About 4,500 Canadian 
companies sold Imperial supplies rang- 
ing from heavy steel plates te 









ment and supplies from Canadian 1 
firms amounting to— paper clips. 
$/2 millions? $5 6 millions? $110 millions? = 
ay > 
| \F 
IMPERIAL OIL LIMITED (€30)/2\4 
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By B. K. SANDWELL 

THERE USED: TO BE in 
English-speaking Canada a fair- 
‘ly strong disapproval of the 
form of gambling known as the 
lottery, a form which is very 
popular with most of the Euro- 
pean peoples. It is strictly but 
somewhat ineffectually prohib- 
ited within Canadian jurisdiction 
by the Criminal Code, The post 
office authorities lend their aid 
to the effort to stamp it out by 
seizing any mail which they 
suspect of having to do with a 
lottery conducted outside the 
country but selling tickets to 
Canadians. These efforts do not 
prevent some millions of dollars 
worth of tickets in various for- 
eign lotteries being annually 


‘Sandwell Here’ 


; 


$150,000 each being won and 
collected by Canadian purchas- 
ers. 

. It seems a curious illogicality 
which permits the state to seize 
a lottery ticket before the draw 
has been made and before the 
holder has won anything, but 
does not permit the state to seize 
the winnings after the ticket has 
won. There may however be 
practical considerations involv- 
ed. The winnings-come to Can- 
ada from another country, and 
if the Canadian authorities 
undertook to seize them the 
winner and the lottery author- 
ities would no doubt contrive 
some method of payment by 
which the prize would not visi- 





Chrysler, whose wholly-owned | tend to be handled through U. S. | 
of | exchanges, even after listing here, | 
Canada, bas three auto plants | until sufficient markets are de-| 
: at Windsor, Ont., has an author- 
ized capital of 20 million shares, 
: $25 par, of which 8,968,750 are | Prices here. 

outstanding. The present listing|. The .offering price, they say, | 
covers 9,368,750 shares issued and 


subsidiary, Chrysler Corp. 


Irish sweep might quite con- 
ceivably be not too dissatisfied 
to pull up stakes and live in 
Ireland for the rest of his life. 

But meanwhile the periodic 
printing of the news of these 
immense winnings, with no sug- 
gestion of impropriety or. il- 
legality about them, is having 
an erosive effect upon Canadian 
ethical concepts. In another five 
years there will be hardly any 
Canadians left who do not re- 


subject to issuance. 
The move follows similar action 


Admiral Corp., 
National Lead, Continental Can, 
Pittsburgh Plate Glass, General 
Dynamics, Gulf Oil, Standard 
Brandg, and General Motors. 
There has not been a great deal 


*“-'of trading in these U.S. stocks 
gard a large-scale lottery with | since they were listed. This was 


huge prizes as a most natural | 
ae . | not unexpected because the main 
and beneficial element in the markets for the shares for years 


social setup—a gateway by | have been in New York, and in- 
which a small number of the| yestment men point out that until 
less privileged can rise into the|a fairly large number of shares 
class of the privileged and do/@re held in Canada, the volume 


Chrysler Joins U.S. Companies 
Listing On Canadian Exchanges 


Shares of Chrysler Corp. have; years. and Have become , well- 
been listed for trading on the! known to Canadiari investors. 
Montreal and Toronto Stock Ex-)} 
changes. 


by several other U.S. companies 
in the past few months, including | 
Johns-Manville, | 


een ee oe 
6 ere eee 
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| Brokers say that Canadian 
| transactions in U.S. stocks still 


oe here to cut down the) 
| spread between the bid and ask | 


is quite often high because in| 
many instances it comes from| 
‘houses specializing in arbitrage. | 
| These would sell here and buy 
in the U.S. and count on getting 
|a profit in the transaction by set- | 
| ting their offering price at a level | 
above the U.S. price. As trading 
increased here, this spread would 
narrow because of the greater 
interest among other investors 
A deterrent to trading in U. S. 
stocks among individual inves- 
tors, investment men point out, 
has been the divigend tax credit 
allowed by the Canadian Govern- 


ment on dividends received from ing volume among U.S. stocks, 
Canadian taxpaying corporations.|on the Toronto Stock Exchange 
Here is a comparison of trad-'in the past year: 


TSE Stocks: 





DOMINION § 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 
and 
Industrial Financing 
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ECURITIES 


COMPANY 


MemBers 
The Toronto Stock Exchange 


Members through afilietes 
Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 
(Associate) 


Established 1901 


Terente Montreel New York Londen, Eng. 


london Kitchener Brentford Hemilten 


Winnipeg Celgery 


Orrews 


| will likely be limited 


June-Aug. Sep.-Neov. Dee.-Feb: Mar,.-May 
78a 387 285 nil 


Venceuwver Victoria 


Quebec Helifex Saint Jeha 
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sold in Canada, nor do they bly come to Canada. A man no more work for ever and All th . h ; Admiral Corp, cikithee Gs bshestias anaes ~ = = 
revent prizes ranging. up t who h wo 1 : : e companies have im- | Am. Cyanamid ..........++- wbtebbctee nil i 
P piles. Saeene cue 4 ee ne «eve portant Canadian operations, | Continental Cam cvv--svre-re-sssererre 5 tay 9.500 688.386 
however, and listing here makes | General Dynamics ....-++++++s0eseeeee 1,955 8,366 6.459 5,378 
> oS . 5.32 8.184 6,669 4,626 
No Peeking Allowed it possible for Canadians to pur- | Gene%y, Mot «--rvrrerr secererney SAD sted “April, 1989) —— 431 Consulting Specialists in 
; ' f chase shares through a loca] ex- | Johns-Manville ........sscsseeseeeeete cunts ‘Dee. 190 nil nil 
NO TELEVISION SETS will seems likely to be among them. that this judgment is passed by | change rather than through New Piictenae Pinte Gees pea nner es Ve se ae nil nil Organisation & Management 
be available in East Germany It will obviously be impossible a critic who has access to non- | York, Pretedl TAMOE asc civcspesdstersedpevee 2.438 3.938 7.417 6.438 
for private homes, Sets will be’ for anybody living under Com- Communist television, People . SAGNERES DEORE 20r0,00s0ersserreerse 
supplied in large numbers for munism to receive any non- who live lunder a Communist a a nee beige a ee hgrn4 ae Sh ok Deets 14,020 23,954 25,050 45,207 
“schools, clubs, hospitals, fac- Communist telecasts, unless he regime and sever see anything | osornational Paper. Brown Co a on «in ae sane 
tories, collective farm organiza- lives very close to the bord*r, that has not passed the Com- ste. have been v ilied ase in oo eet ent stre 8.590 15 648 17.649 17,846 HAVE NOW OPENED AN ADDITIONAL OFFICE 
; ‘ ; : ; ; : ; ” , 318 1,310 3.565 10,757 2.699 
tions, and Communist party without the aid of a highly munist censor may not find it Semeenes Dam p cvragsocepers obsbeese —_ seas 12.718 12210 16.748 AT 


headquarters.” All these places 
are frequented by devout Com- 
munists who will see to it that 
the sets are never used for the 
reception of matter sent into the 
air by West German or other 
Free World telecasters. In pri- 
vate homes no such supervision 
would be possible, and the view- 
ers might see things which their 
rulers would greatly prefer that 
they shouldn't see. 

A good many of the inventions 
of modern science lend them- 
selves effectively to the purposes 
ef dictatorships, and television 


He 


IT IS A DEEPLY SADDEN- 
ING thing to be debarred from 
thanking a writer who has been 
extremely kind to me in print, 
by reason of his death between 
the writing of his book and its 
coming from the press. This is 
the case with “Ink on My Fin- 
gers” (Ryerson, $4), the life 
story of J. H. Cranston, one of 

_the’ ablest and most cultured 
newspaper men in Canada, and 
for many years editor of the 
Toronto Star Weekly and later 
owner and editor of the Midland 
Free Press. James Cranston was 
my most brilliant reporter on 
the short-lived Hamilton Morn- 
ing Post, which I undertook to 
edit at a time when my ambition 
greatly exceeded my experience. 
(It closed its doors in October, 
1901, whereupon I became 
morgue reporter and dramatic 
critic of the Montreal Herald, 
and spent the next’ 30 years of 


Replacing Cracked Mirrors 


THE TWO LITERARY SEC- 
TIONS of the Royal Society of 
Canada—French and English— 
devoted a whole morning of 
their recent sessions at London, 
Ont., to a joint discussion of the 
state of education in the various 
provinces in the matter of teach- 
ing the minority language. That 
is to say, the French discussed 
the teaching of English in their 
schools, -and :the English-speak- 
ing discussed the teaching. of 








Regina, 
Windsor, 


Kamsack. 


NATURE KNOWS NO 
FAVOURITES! 


TOWN AND COUNTRY are both exposed, but a 
BIG WIND is “NEWS” only when it “HITS TOWN”. 


Fort Frances, 


AND NOW SARNIA! 


visible aerial, so that there will 
be no great difficulty about the 
detection and suppression of 
illegal receiving sets. On the 
other hand the authorized sets, 
which will never receive any- 
thing but the purest Communist 
doctrine, will be very attractive 
to viewers and will enable the 
government to deliver its propa- 
ganda in the most alluring form. 

It is true that the Bonn des- 
patch which conveys this infor- 
mation add¢ that Communist 
television is “monumentally bor- 
ing,” but it must be remembered 


my life mostly in Montreal.) 
The qualities of human sym- 
pathy, photographic memory and 
lively literary style which made 
Cranston a first-class journalist 
are much in evidence in this 
book. It is filled with pithy 
comments on people well known 
in Canadian journalism and 
literature, usually kindly and 
always penetrating, Louis 
Arthur Cunningham, writer of 
historical romances, told Crans- 
ton that his wife typed all his 
stories, “She is a mighty clever 
woman. She can read whole 
sentences of my writing when I 
have not the slightest idea what 
they are all about.” To which 
Cranston adds: “Now, all over 
this continent and the British 
Isles, thousands of people read 
Cunningham's Sentences, and if 
they don’t have the slightest 
idea what they are all about, at 
least they keep coming back for 


French in theirs. It was gener- 
ally admitted that on the oral 
side the teaching of French in 
English schools. was gravely in- 
ferior to the teaching of English 
in Quebec; but that condition is 
pretty fully accounted for by 
the fact that the French of 
Quebec want to -learn English 
for conversational purposes, to 
talk with and do business with 
that vast majority of the popula- 
tion of North America who 



















Rimouski (wind started 
this fire and 
made it a 
conflagration) 
















boring at all, having nothing 
better to compare it with. One 


some volume for a good many 











ofthe moumaaiy seg Dutch Firm Introducing 


character was a picture of 
“masons working on the street,” | 
These were presumably working | 
for the municipal eens 
and whatever the East Germans 
may have thought of this tele- | 
cast, a Canadian viewer would 
certainly find it interesting to 
compare the rate of energy out- 
put of municipal workers in| 
Communist and capitalist coun- | 
tries. 


Knew Most of Them 


more.” 


Factory-Made 


Will houses some day be made 
of steel? So far as a Dutch firm 
that has been studying Canadian 
housing for more than a year, 
it’s a matter of “right now.” 

They have designed for Canada 
a steel “clapboard” bungalow. A 
steel “clapboard” two-story house 
is also possible,’ they say. 

Clapboard is in quotes because 
their house isn’t cladded with 
lumber. Though it looks like Jum- 


Steel House 


The company and Canadians as- 
sociated would be in charge of 
erection themselves. 


Interior partitions are on a 
two-foot module. (That is, they 
come in any design you want so 
long aS measurements are some 
number of times two feet). 

House can be up to 36 ft. wide 
with trusses presently in plans. 
It can be literally any length—a 
couple of miles, if you want. 





that will be just a matter of 


time, 


They have been showing a 
striking oi] painting of their steel 
house for Canada at the Cana- 
dian International Trade Fair at 
Toronto, It has low-slung ranch- 
style lines, with a very low- 
pitched roof. The outside shape 
can be altered, doesn’t have to 
be a rectangle. 


Working with Dutch experts in 
designing the house was Walter 
Hyde, Montreal engineer and 
architect, R. W. Howe of Mont- 
real was also in on planning; a 
consulting engineer, he is in 
charge of R H Development Ltd., 
the Canadian company handling 


1176 SHERBROOKE ST. WEST 


MONTREAL 
BELAIR 4854 
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BRUCE A. C. HILLS, M.B.E., B.Sc. (Eng.}, A.C.G.I. 
IS RESIDENT MANAGER AT THIS OFFICE 


Cranston in his Star Weekly | ber when painted, it’s steel. Dif- 
days “discovered” a great many | ference is that the “boards” curve 
of the writers who are now \“around the corners. 
household words in this country. | Nearly the whole house — in- 
He had been brought up in a/Ccluding the frame—is steel, Ex- 
bookish atmos here, his father | ception is the roof, which will 
being a bookseller in Galt, and be made of aluminum. You won't 
on leaving the Post he put him- know its metal either. It will be 
self through McMaster Univer-| Shaped to look like tile. It will 
sity (which eventually gave him; be painted an appropriate color. | 
a well-deserved doctorate). He| This Dutch company, with the | 
was one of the first editors to|jaw-breaking name of N, v.| 
encourage Ernest Hemingway, | Ontwikkeling Mij Polynorm, 
who much fkater wrote him a | hopes to put Canada’s house- 
letter which speaks volumes | building industry, or a respect- 
concerning the atmosphere of | able part of it, on a factory basis. 
the Star and the Star Weekly. | The house will be painted right 
The Weekly under Cranston was | in the plant, by immersion and 
a periodical of considerable | baking. , 
literary quality, and its editor | It will be made in the Nether- | 
became the friend and mentor | lands, shipped here, for the pres- 
of scores of young writers and | ent at any rate. és 
artists, This book is almost a| Steel Frame System 
Who's Who of the period. Ht is| _The company has a whole range 
unfortunate that it has no index, | °f buildings — warehouses, 








and cladding. Their steel frarne 
system, widely used in Europe, is 
designed to give desired perform- 


There’s no word as yet on 
mortgageability, but they think 


the house till a full-dress subsid- 
iary is incorporated, 





Cut Costly Billing ‘lime with 


sunnovens (/AC)(smoxxreramn 


ae 


; 





ang coca ie 


cannot be approached in French. | 
Pupils in English-language prov- 

inces in Canada have no such) 
purpose in their study of French; | 


sand too many of them, I suspect, | 


have no purpose at all except | 
to get marks in their exams. 

But one most cheering element 
in the discussion, which would | 
not have been present 50; or 


ance with the absolute minimum 
amount of metal. They pian to 
make a big play for the indus- 
trial and commercial building 
markets here, already being 
tackled by U. S. and Canadian 
companies in the steel building 
business. 

The house, though, is the item 
that has caught their imagination. 


even 25 years ago, was the It will save a considerable amount 
mutual recognition by each side|of money cOmpared with frame 
of the importance of the Cana-|or brick construction, they be- 
dian literary output of the other | lieve. They’re mum just yet on 
side, as a Valid and effective | actual costs: they'll have to see 
expression of that side’s way of | for sure by actually building one 
life and manner ‘of thinking.|or more here. That's what they 
Both French and English Cana-;have up their sleeve for this 
dians now have, as they had not | summer, 

a generation ago, a considerable Architects in this chilly climate | 
quantity of genuinely expres- | usually raise their eyebrows at 
sive writing, the work of artists | the mention of steel houses. They 
and not propagandists, the total| have visions of thermal] units 
body of which can convey a fair | trooping through the steel mem- 
idea of the society which pro-| bers to the below zero outdoors. 
duced it. |And of fuel bills trooping in 


f?c- 
i tories, halls—with steel] frames 


#F: 
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Next to a personal knowledge 
of Quebec—which in any case} 
is unobtainable by anybody who 
knows no French—there is no 
better way of forming a reliable 
picture of French Canada than | 
by reading the works of a dozen 
of the best literary minds of the 
province who have worked in 
the last 25 years, This includes 
novelists, poets, historians, econ- | 
omists and even the odd thco-| 
logian. A few of the novelists | 


ithe familiar 


through the mail box. 

But Polynorm men say they 
will dispel this nightmare before 
it even has a chance to occur. The 
walls contain insulation (probably 
aluminum foil 


blanket). There is “practically 


/no” contact by metal between in- 


ner and outer covering, and there 
is “no chance” of condensation. 


Engineers measure the insulat- | 
ing quality by what they call a/| 


U factor. The Polynorm house’s 
wall would have a U factor of 
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istori -| se/see ' 
: and historians an now lotions | Ol, Specifications of the U. S. 9oeee” Pee Otee, ont see? |eeeenn,,. i 
: 05s tained in English translations, Arcti 64 cnt e . e e, : 
Many another blow has hit the country-side if not but most are unobtainable ex- ee ee oe ° a ° 
the heodlines — — in — ya ae i ‘ing Corp.' for ordinary use—a_ ° Computesandtypesthe $ ? Computes by direct ° . 
: gathered that “Evangeline,” | more important comparison—.15. , Bie kee ° s ee ; 
Catastrophes prove the mettle of insurers and the which ssed to be the most im-| ‘that would mean the wall would e — _Contplete invoice in one os ee ian net. 5 5 pial Na 
; ; portant English-language poem | give much better insulation than continuous operation. ¢ y repeated addition. * hd *9Pee, 
worth of agency service which SELLS what many Tak 6s saebaet-al laetoaction'| ess ey ° 23 : ry . 
people would not bother to BUY. in owed oe: eet tion To Use Local Materials °, ex a *e, ‘ ua? s ° 
longer holds that position. This} They may substitute special *Peevereceenee®® *fereccsveeace?® : Prints quantity, then > 
: satan fe 8 set? istorical perversities. probably | Jower part of the exterior wall. ae aw n . . 
TRACT attached to Fire Policies is “fine print” that do no great harm to students} A jot of local material, like Two major steps are cut from costly operation, and no machine checking is» ital a acta . 
is now joyful reading to Sarnia area policyholders. whose language is English, they | plumbing and wooden window billing operations when you use the needeck Added speed factor—computa- * ° 
are calculated to give some very | frames, would be bought locally. | Burroughs Magic Multiplier Typewriter- tion is by direct mechanical multipli- neously—no need for - 
WHERE NEXT? odd idess to others; and anyhcw — See eT Oe Billing Machine that types and computes cation, not repeated addition. ” machine checking of . ' 
the poem in itself is scarcely | Brazilian Traction an invoice faster than it would ordinarily : , “1: : ° i . 
worthy of being held up as a L - it! Here is the world’s fastest billingmachine *% quantities and price. > 
first-rate example of poetry in| Services Increased ae for a wide range of applications. When » ° 
English. All services of Brazilian Traction, In run-of-mine billing procedure, there _ the time comes to better your billing “ee, * 
E INSURANCE COMPANY = Light & Power Co. were increased are three major steps—(1) calculating, operations, see your Burroughs man. Pereseseveseeee® 
RELIANC CANADA FOUNDRIES & FORG-|in the first four months of 1955. (2) typing and (3) machine checking. e Burroughs branch office near you is 
. INGS. LTD. had 27,200 Class A shares | Number of telephones in service at But this time-saving Burroughs Twhe 


listed in the yellow of your tele- 
writer-Billing Machine reduces calculat- oe book, or write to rrougue Adding , 
ing and typing to one single, continuous fachine of Canada, Limited, Windsor. 


WHEREVER THERE’S BUSINESS THERE'S B u rro u gh Se, 


| April 30, 1953, was 520.578, an in- 
| crease of 38,065 or 7.9% since the | 
same date in 1952. 

Electric power sales in the four- 
month period were 1,465,844.818 
kwh, 1.69% greater than the 1,442.- 
785,017 kwh in the corresponding 
1952 period. Sales of gas totaled 2,- 
775,563,752 cu. ft. in the first four 
months of 1953, up 0.67% 


issued and outstanding at May 31. 


_, OF CANADA 
Head Office — Montreal 
1% «AGENTS THROUGHOUT CANADA 
— Property and Casualty Insurance — 





CANADIAN CHEMICAL & CEL- 
4° LULOSE CO. has issued a further 
333,334 common shares to Celatino, 
S.A., representing final subscription 
for 833,333 shares. There are now 
5 million common shares issued and 
outstanding. 
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st to give more and more to| provement and expansion. 


@ multiplicity of charities, the| Shortly after the First World 
question of how much and| War terminated a new organiza- 
what's the yardstick has never |tion now known as the Commun- 
been so important. Irving P.|ity Chest appeared. Corporations 
Rexford, president, Crown Trust | have had a large share in the ex- 


Co., Montreal, and Kenneth| pansion of Community Chests. 


Sturges, corporation consultant,|They approve the principle of the 
Community Chests and Councils | combined appeal and intelligent 


of America Inc., Cleveland, shed | supervision of budgets and needs. 
some light on the subject at the| Some Corporations are gener- 
recent annual meeting of the ous, Some make no welfare dona- 
Canadian Welfare Council. Fol-|tions. Some corporations which 


lowing are highlights of their|make no net profit sometimes 
addresses: give generously. Crown compan- 


ies have a special problem to 

By IRVING P. REXFORD face. Canadian National Rail- 

In some places legislation has | Ways, as a policy, give no cdntri- 

been passed authorizing corpora-| butions to welfare or other phil- 
tions to give for fhilanthropic| @nthropic purposes. 


purposes. In other places, de-| Statistics show that generally | 


cisions by the courts have been|the larger the* corporation’s in- 
rendered in favor of corporations |Come is, the smaller is the pe 
giving reasonable amounts to wel-| centage of it given to welfare. 
fare. Now the right to give is} The committee on corporate 
pretty generally recognized. Many | Siving was established a year ago. 


Canadian business being|save something for plant im- 


bre growth of the foundation’s 


Such a foundation is not limited 


T-| within its legal scope. 





Charity: A Tough Problem for Business 


-How Can Company Decide ‘How Much and To Whom’? 


trustees of the foundation may}of the idea, not less than thirty 


be, and usually are, officials and|corporations doing business 


directors of its parent corpora-| Cleveland have established foun- 
tion, This promotes conformity | dations or their equivalent in the 


with corporate giving policies. 


other overhead is financed by the 
corporation’s tax-deductible gifts 
to the foundation.. Its land and 
buildings, if any, are property| « 
tax-exempt. 


This type of plan enables a 
corporation to build up a reserve 
contribution fund in profitable 
years, which can “tide over” 
beneficiary organizations in hard 
times. It also permits investment 


funds, pending disbursement. 


to supporting organizations that 
have made requests, but may 
select or create other projects 


A broad statement of purpose is 
generally favoreu, with due re- 
gard to the provisions of federal 


. 7 
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past few years, wuile many others 
Any. foundation staff expense or | are known to bé considering the 
plan actively at the present time. 









- ously, 
Literature 
corporations, we must bear in 
mind four outstanding facts: 





corporations give and give gener- It proposed to a number o/ lead- 


fines from In considering contributions by | 


ing Canadian companies that a aad state laws. The detailed 
terms of a philanthropic founda- 


tion plan or trust agreement will 
depend on circumstances. Many 
examples are obtainable, but 


joint effort be made to gather 
the information necessary to en- 
able the business executiv2- to 








. deal, in an intelligent way, with 
229 YONGE EM, 8-9262 (a) That religious agencies,|the many charitable appe«!s| you'll find you always need a 
supported almost wholly by in-| which he is called upon to|corporation lawyer to be well 





about half of all philanthropic 
giving at least on this continent. 


oS (b) That in Canada in a recent 

WL calendar year corporations fell 

HO 2 only $67- millions short of the 

\ amount of charitable donations 

f allowed as a deduction under the 

Income Tax Act, while indivi- 

dual income tax payers fell $564 
millions short. 

(c) That income taxes and | 
succession duties are fast eli- 
minating the wealthy individual 
who in the past gave large sums 
to philanthropy. 

(d) That there is a huge num- 
ber of wage earners whose wages 

have increased in recent years 
A GEYSER faster than the cost of living for 
IS A whom much is done in the way 
of welfare by their employers, 








dividuals alone, account for} support. posted. 


More than a ‘hundred corpora- Various company-formed foun- 
tions made contributions to fi-| dations or trusts stress welfare or 
nance the Study of Corporate|education programs for corpora- 
Giving in Canada. Arrangements | tion employees and their families. 
are being completed to have the! Others aid scientific research and 
completed study ready for dis-|invention in the field of the 
tribution by Nov. 15 next. donor corporation. Usually, the 

Information received from cor-| foundation includes in its pur- 
porations and from government} poses all the philanthropic fields 


| departments will give us for the| previously aided by the concern. 
|first time a clear picture of cor-| As evidence of the recent growth 


porate giving in Canada. We hope 
to know who gives, how much 
they give, to whom they give, and 


Corporate Gang, (MOVING 104 4 
To'a Pouniaion. NEW OFFICE « 


By KENNETH STURGES 


While the 5% income tax 
| exemption available to corpora- 





by the taxpayer and by welfare /tion ‘donors in Canada and the 
organizations, who should be a/U. S. was designed only as a 
much greater source for contri-| maximum rather than as a pro- 
butions to welfare than has been | |posed standard of giving, a sig- 


the case in the past. | nificant number of U. S. concerns | * 


While businessmen approve the | have come to fee] that it is desir- 





Big, modern vans, man- 


principlé of social welfare, busi- 
ness executives are seriously puz- 





able and proper annually to take 
full or substantial advantage of 


ned by strong, skilled 
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-~ wouldn't fail 


Little David wears stove-pipé trousers 
and an air of open-faced mischief. 


2 His particular hobbies are hockey cards, 

? teasing his saddle-shoed sister, and street light globes— 
pe which he stalks, and quite often hits, 
with a slingshot ... the globes, not his sister. 


Street lights are a sort of challenge, 


| and two weeks ago he found a perfect specimen, 

af . A beaming white job just begging 

x ce a to be bust. A clean shot from where 
<< he crouched in the hydrangea bush, 


and no wind, either, 


Little David took seven good belts at that 
globe, hit it six times and never even dented it, 
But it wasn’t hardly fair, because little 

David's slingshot was up against 

the child predigy of the plastics family. 


That globe was made of Polyrein. 
























not be taken as an accurate re- 


zled about the multiplicity of ap-| the opportunity, during the pre- experienced men — with 
peals and the ever-mounting| isent era of profitable business day or night service, 
demands made upon their net| and high taxes, offered by 

profits, their own time in consider-| This has led them to create 

ing the merits of so many appeals, |their own philanthropic founda- 

and the time of their associates in| tions or trusts as channels for 

helping to conduct campaigns. their gift distributions. Each stich 

company then contributes to its LIMITED 
5% Allowed foundation an amount up to 5% | #Anawrerwrs PACKING 


Something must be done about} of its year’s earnings before in- 


& nie oe or there will be un-/come .tax. Rophodeapdetion or 
ortunate repercussion e most/trust must, h , obtain 


generous man and aieeesae is} Bureau of Internal Revenue ap- 
called’ upon the most: frequently. | proval as to its setup, and con- 
While the average giving by | tributions made to it by the cor- 
corporations in Canada is not a/ poration are absolutely irrevoc- 
very proud record in proportion | able. . 
to the 5% of net income allowed} A _ corporation’s gifts to its 
under the Income Tax Act, there | foundation or trust, for later dis- 
are many corporations, which| bursement to beneficiary philan- 
give up to the 5% amount al-|thropies, are deductible on the 
lowed and often more. It is not| next corporate income tax return. 
easy for executives to justify to| The plan enables the corporation 
their shareholders the giving)|to defer part or all of its giving 
away of shareholders’ money to/untii near the close of its fiscal 
an extent of more than four times|year, when its net profits and 
the Canadian average. tax position have been virtuclly 
Many corporation executives/determined. It can then decide 
believe that a corporation’s first; what sum it will contribute to 
responsibility for the common|the foundation. The fact that the 
welfare is to maintain a high| foundation may then take needed 
level of efficient and- continuous | time to study what appropriations 
production, with steady employ-|to make, obviates any hasty end- 
ment at adequate wages, pay a/of-year giving without adequate | 
profit to its shareholders, pay t'.e | planning. 
heavy taxes now imposed and! The non-salaried officers and 


52 Wage Agreements Brought 2 


hetvoeies in Pay For Most 


Pay increases were included in dropped escalator clauses for- 
95% of the 1,795 collective agree- | merly included. 


ments surveyed by the Federal Approximately 280 of the agree- 


|| Department of Labor during 1952. | ments covering some 63,000 work- 
The agreements covered nearly/ers contained a reduction in! 


580,000 workers with about one) hours of work but most of these 

third of pay boosts ranging from | got pay boosts ranging from 5c tc 

10c to 15c an hour, * 10¢ to compensate. Provision fo- 
While the majority of agree-|longer hours were contained in 

ments studies provided for single | only three agreements, 

increases, a growing trend was! Here js a breakdown of wage 

noted toward a series of increases | increases granted in agreements 

to take effect poaeaity surveyed in 1952: 

throughout the life of the agree 


ment. Heurly Agreements' ee Covered 
A smaller number of contracts ae te eee 
»| No change . 82 5.0 37,300 74 
including agreements for loggers | oe ass 20 ée = és 128.200 ot 
oO * “ f <5 
in Ontario and Quebec, included | jo. to ia9c'° = 463 285 168'200 334 
ho pay boosts. | 18¢ to 2c + 356 219 86,300 17.1 
t ‘ 13 
Compared with 1951, pay boosts | 25: over: jog «65 an000 


last year were smaller. This can- Po ro me yee irene 
Totals ...:.. 1,627 100.0 504,300 100.0 


1Agreements providing for more than 
flection of the whole industrial} one increase during the year not «ncluded. 


picture, though, since the surveys | 
vary, and since agreements cov- 
ered by the surveys differ in| 
length. | Consult: 


Pattern of wage increases in a| . 
few industries varied slightly | H., F, COOPER 
from the general results; in manu- 


facturing, for example, 5c-10c A PPRA ISA L 
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Toronto’s dual lane BY-PASS marks a 
forward step in removing highway bottle- 
necks. On completion, east and west 
bound traffic will skirt the metropolitan 
city at 50 miles an hour. A series of under 
and overpasses eliminate waiting at the 
crossroads. Time and tempers are spared. 
Driving—for pleasure or business—is 
speeded up sofely. 


C. A. PITTS GENERAL CONTRACTOR LTD. 
of Leaside, worked on this project near 
Weston, Ontario. The firm's diesel 
powered "Caterpillar" DW20 rubber-tired 
tractors and matched earth-eating 
scrapers brought the project nearer 
completion. 






These rugged "Cat” earthmovers 
worked long hours moving mountains 
of sandy clay. Did the job in record 
time, at high speeds turning in a 
bonus production record. 


Next time you pass a road job, 
pause a minute. See the big yellow 
Caterpillar’? machines that make 
new highways possible. Think of 
the useful job “Caterpillar” units 
do Building a Better Ontario. 


In ONTARIO ... “Caterpillar” 
products are soid and serviced by 
Geo. W. Crothers Lid. 






























hourly pay boosts slightly out- 
CO. LIMITED 


: numbered those in the 10c to 15c 
POLYREINisarcinforced | group. Majority of settlements in 
polyester laminate, and construction and public utilities 
it's a remarkable product. | were in the 10c-15c group; log- 
1, gers got 5c in the first quarter 
nailed or riveted oo anke “A saa eee 4c to 5c in the Yast 
sky awnings or par- : 
oa er Included in. the settlements 
It can be cleanly mold- | surveyed were 168 granting more 
ed into any size or shape. [than one pay increase; bulk of 
It’s tough, colourfuland | these were in manufacturing and 
— _. "OT cc mining.» Pattern of these pay 
350°F. . boosts followed the single-in- 
We could even make a | CFease group, 
slingshot for Little David, In addition to the wage boosts, 
but thenhenever asked.us, a number of the agreements in- 
cluded escalator clauses for pay- 
ment of a cost-of-living bonuses 


Bee POLYREIN CORPORATION —bringing a downward trend in 


— with declining living costs. 
| 566 Laurier Street, Sherbrooke, Que. A number of other agreements 


=== 
Appraisers of 
BUILDINGS 
. MACHINERY 
EQUIPMENT 
95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 





ROTH ERS ‘Caterpillar’ DIESEL TRACTORS ” 
{ DIESEL ENGINES « MOTOR GRADERS 
EARTHMOVING EQUIPMENT © 9.” 
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The newest and 


henion in 982, only truly peckaged 
GROUP LIFE, HEALTH and ACCIDENT 


INSURANCE PLAN 
, FOR COMPANIES EMPLOYING FROM 10 TO 24 PEOPLE 


Seme ovtstanding features — 

1. SMAPLE TO INSTALL — ro waiting for coverage. 

2. ONE NEAT PACKAGE UNIT — contains every- 
thing needed to onmounce the plan fo your 
employees and to install 2 in a few hours. 
NO MYSTERY ABOUT RATES — You can quickly 
coleviate what you pay by following simple 
trestruetiors 


EASILY ADMINISTERED — by anyone in your 
office — No complicated forms or records .. , 
end co complete lack ef red-tope. 

5. NO MEALTH REQUIREMENT — cnyene up to ege 
seventy may be insured. 

6. TOW COST. ........ naturally. 


For Information on this Unique Plan 
Send ia this coupon, — ne obligation of course. 


Pre) trees We ewe ...ccers eorsloyews, madre ino wai aati ile 


*Dar tee of busines ie .... 


—o BCPA 


NO FASTER FLIGHTS 


to AUSTRALIA 
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‘ALLTHESE “EXTRAS” at no extra cost! 


EXTRA LUXURY Spacious DC-6 all the way. Exclusive 
tadses’ lounge and 2 cosmetic bars. 


EXERA SERVICE Crew of nine for more personalized 
service. No other flight offers so much. 


EXTRA PLEASURE Seopover anywhereen route. Tickets 
wild for 22 months. 7-hour daytime stopover 
im Hewsa on revurn. 


fun served in bed if désived. Excellent cuisine. 
.  “Complate bar service at apminal prices. 


and alternate 
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CCL officials: have always fav- 
ored the idea of union much more 
than TLC men. One reason is 
membership. The smaller (331,- 
000) OCL. would gain by joining 
with the larger TLC (523,000). 

Another reason goes deeper. It’s 
a@ matter of pride. As an organiza- 
tien of craftsmen, primarily, the 

| TLC~—especially the old guard— 

| are inelined to regard CCL people 
as upstarts. The TLC veterans re- 

| gard union with the CCL as almost 
beneath their dignity. 

In short, the CCL would be very 
happy te talk terms with the TLC 


ride and Politics Main Barriers to 


eat 


| set the Canadian patterr were re- | 


| sumed in the U.S. this week. 
Following recent settlements jn 


|the U.S. automotive industry, it | 


; seems fairly sure now that U.S. 
| steel companies will have to grant 
|raises in line with those granted 
| by automotive firms. Neither side 
in the steel talks has mentioned 
any figure yet; guesses put prob- 
able raises at between 10c and 15c 
hourly. Settlement is expected 
early. . 
With parity established between 
U.S. and Canadian basic rates last 
year, basic wages here will go up 


| but so far there has been no indi-| the same amount as those in the 


cation of any overtures from the 
| latter. 
| ‘The CCL may decide to discuss 
| the matter at its convention in 
| Montreal next September but such 
a decision wouldn’t mean much. | 
If officials make such an an- 
nouncement, it will be mostly for 
the benefit of the rival group, an 
indication ‘to the TLC that the 
| CCL is ready to talk. The matter 
|}of uniom has been a perennial 
| topic at conventions in the past. 
Biggest obstacle to a non-raid- 
ing ‘pact in Camada, besides the 
difficulty of selling it to locals 
| (Labor Rouncup, May 30), would 
| come from professional union or- 
| ganizers. These-men depend, to a 
| large extent, on union rivalry for 
their livelihcod. If union raiding 
were outlawed, most of their work 
|, would disappear. 
The fast time the two bodies got 
tegether for joint action, the duet 
ended on a sour note. That was 
three years ago when they cam- 
paigned together for price con- 
|twols. The TLC ended that by 
withdrawing as soon as the cam- 
|paign ended, though there had 
been much speculation that this 
| co-operation was the first step to- 
|ward eventual and complete 
| union. 
CIO president Walter Reuther 
has described the U.S. pact as 
irst step toward union of the AFL 


> 


| that J. K. Bell, union organizer, | 


U.S. Present.figure is $1.4342 per 
hour. But ony a sma. percentage 
of jobs are included in this cate- 
gory. There is still a substantial 
spread in rates of higher-paid jobs. 

Likelihood now is that Canadian 
stee] wages wil] go up—but not as 
much as those in the U.S. 

Besides the recent a.-tomotive 
pay boasts, th -re is another reason 
for industry granting a raise this 
year. 

Wage boosts now would 
strengthen the position of Steel’s 
new international head, David J. 
McDonald, and would mean more 
stable relations in the industry. 

The union’s arguments in Can- 
ada, for raises for Stee] and other 
unions, were cited by CCL secre- 
tary Donald IacDonald this week: 
labor's purchasing power has not 
kept pace with thé expansion in 
the economy: labor is not receiv- 
ing an adequate share of the 
wealth it is creating. 

a ; 

Sapreme Court Ruling 

e Supreme’ Court of Canada 
this week ruled that.a local labor 
relations board is not justified in 
refusing a union certification be- 
cause its organizer is a Commu- 
nist. 

A Nova Scotia board had re- 
fused certification for a ship- 
building union—Industria] Union 


| of Marine and Shipbuilding Work- 


ers of Canada—on the grounds 


was a Communist. The Nova 
Scotia Court of Appeal ruled ~the 
rejected 


| board should not have 
\the application. This week’s Su-| 
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Int. Nickel 
Intepr. P., 
Jacknife 
Joliet 
Jupiter 
Kerr-Addison 
Koroy a 1,7 


Ladulama 
Lake Dufauilt 
Lake Shore 
Lynx 
MacLeod g 
Man. & East 500 
Massey-Harris 2,000 
Mex. Lt. Pwr, 423 
Mindamar 300 
Minda Scotia 1,500 
M. & O. Paper 313 
Nat. Pete. 1,100 
Negus 20,000 
Nesbttt 19,800 | 
New Bidlam. 

N. Brit. Dem, 

N. Calumet 

New Concord 

New Delhi 

New Dicken 


Brunhurst 


Buffalo Ank, 1,000 
Bufiale Can. 1,000 
Bulldog 500 
Bunker Hill 500 

& Ed. 70 


Callinan 

Calvan 

Can. Pack. B 190 
Cdn, Atlan , 300 
Cdn. Breweries 100 
Cdn. Celanese 75 
Cdn. Devonian 500 


N. Laguerre 1,609 | 
N. Larder U 10,600 | 
Newlund 000 


N. Myle’que 
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Normetal 
North Inca 
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preme Court decision backs up| 
that ruling. 

The board held, said Mr. Justice 
Rand’s majority decision, that 
Communist domination was evi-| 


denced by Bell’s forcefulness in a r 


key position, by his acceptance of | 
Communist teachings, and by the 
fact that the party espousing those | 
teachings demands its members 
use deceit, treachery and revolu- 
tion te subvert democratic institu- 
tions and to establish a dictator- 
ship subservient ‘to Soviet Russia. | 

“No one,” Vir. Justice Rand said, 
“can doubt the consequences of 
such doctrines, and the problem 
presented between toleration of 
those who hold them and the re- 
strictions that are repugnant to 
our political traditims is of a 
difficult nature. But there are cer- 


tain facts which must be faced. 


“There is no law in this country 
against holding such views nor of 
being a member of a group or 
party supporting them. 

“This man is eligible for elec- 
tion to the highest offices in the 
province; on what grounds can it 
be said that the legislature of | 
which he might be a member has 
empowered the board in effect to 


389 | exclude him from a labor union 


or to exclude a labor union from! 
the. benefits of status because it 


ever hope for 


Soocse 
® 


By TREVOR LLOYD 


Way Off 
pee Senge 


capi shy 


upon the view that official as- 
sociation with an individual hold- 
ing political views considered to 
be dangerous by the board pro- 
scribes a labor organization. 
“Regardless of the strength and 
character of the influence of such 
a person there must be some evi- 
dence that, with the acquiesence 
of members, it has been directed 
to ends destructive to the legiti- 
mate purposes of the union before 
that association can justify the 
exclusion of employees from the 
rights and privileges of a statute | 
designed primarily for their | 
benefit.” 
Other justices, dissenting, said | 
the beard declined to certify the | 
union because it wa: satisfied it 
would be inconsistent with the 
principles and purposes of the law 
and contrary to the public inter- 
ests to have as bargaining agent a 
trade union whose organizer was 
a member of the Communist 
party. 
“I believe that in coming to that 
conclusion, the board properly ex- 
ercised its discretion aad that it is 
not the function of this court ’to| 
interfere in the matter,” Mr. | 
Justice Taschereau said. 
Toronto Executive Writes 
While in England, I dis-| 
cowered that The Financial | 
Post was a very useful link 
with the wonderful develop- | 
ments in Canada. On my re-| 
turn, I found. my contacts in | 
the business and financial | 
world unbroken. Our directors | 
an London also read The Post, 
and it has helped them to 
assess the Canadian scene. 
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How Barron’s will help you 


VOID TRAGIC 


FINANCIAL 
- EXPERIENCE 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can have a serious effect 
on your whole financial future. The 


next 17 weeks will bring er 


and economic—whi 


Financial Weekly. gon 

ness and Financia y 

the information and guidance ens ond. 
You will see in Bazren’s how the 

values ef your etecks and bonds, réal 

estate, commodities, ane rising or falling 

as the result of changing conditions— 

pelitical and economiac—from week to | 


_ You will get clear, well-founded 

information each week;—not only om | 

industrial and market trends, but on | 
‘= 7 of dual. 

ing fortunes) of indiwi corporations. 

_ Barron's never presumes to tell 
which stocks or bends te buy or sell. it 
does tell you the facts that affect securi- 
ties—the trends, immediate 
outlook, vital news and statistics, which 
indicate the intrinsic values. 

If you are worth ever $10,000 . .. 
or save $1,000 or more a year... you | 
will welcome Barron’s reliable guid- | 
ance, as you build your fimancial future. 

: y Barron's for dependable aid 
in making your investment isi 

Only $5 for 17 weeks’ trial; full year's 
subscription onky $15. Just send this ad 
teday with your ¢heck; or tell us to 
bill you later. TF P-013 
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MARKET 


DECLINE? 


“Ridiculous”, you say, for 


for market decline—well, 


any sane investor to -hope 
TIMED INVESTMENT 


FUND'S unique formula plan for buying and selling 
securities is based on the continual fluctuations of the 


stock market, and a decline 
long term capital growth. 


fits into the overall plan for 
oo 


* Lf you give T.1.F. the five investment program tests: 


1. Iscapital safe? _ 
2. Is well diversified? 
3. Is it quickly convertible 


into ca sh? 


4. Is income return reasonable’. 

5. Does it keep pace with inflation? 

—you'll find that it qualifies on‘all counts and answers 
for you the additional question—when to buy and 


5 ' 
when to sell? 


Find out how TIMED INVESTMENT FUND can 


solve investment problems. 


Through a new plan, we are 


now selling TIMED INVESTMENT FUND shares 


direct to the investor by mail, eliminating the. customary 
loading charges. Return the attached coupon today. 


7 4 would like to have more information on T.LF. and a capy 


eof the Prospectus. 
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ANOTHER DEPENDABLE BELL SERVICE 


Without leaving your office, you 
can visit all units of your organiza- 
tion—by BELL TeLetypPs. This 
modern form of communication cuts 
down on tiresome travelling and 
costly meetings, for messages can be 
flashed back and forth between any 
or all machines, in the same town or 


from coast te coast. Plans, orders, 
requests, answers—all can be han- 
dled in writing without delay in 
single form or multi-copy. 

For closer contact within your 
organization—for instant, accurate, 
economical communication—phone 
our nearest Business Office. 


THE BELL TELEPHONE COMPANY OF CANADA 


building service! 


@ Backed by a record of 
more than forty years success 
ian construction 
field, the Purdy & Hender- 
son Co. Limited today offers 
industry and business a com- 


m the 


plete building service. 


Not onty does this company 
now provide comprehensive 
contracting and consulting 
services but also— through 


its afhhates—can supply fman- 
cial, real estate and insurance 
facilities. 

If you are considering any 
construction project, meodern- 
ization werk or maimtenance 
contract — of an industrial 

or commercial chareeter — 
it will be to your advantage 
to consult us frst! 


HE PURDY & HENDERSON 


CO. LIMITED 
Engineers & Contractors 
KLAND AVENUE, MONTREAL 28, QUE. 





How Experts View 


Investment Affairs. | 


The Outlook 


‘With only minor variations, 
the forces which operated to 
make 1952 a record year still 
persist . . . sheer momentum 
should make this year’s trade 
and commerce statistics quite 
satisfactory .. . but there are 
signs of some slowing down in 
the pace of business. This was 
the outlook. forecast by Harold 
S. Backus, retiring president of 
the Investment Dealers’ Asso- 
ciation of Canada, at the. dsso- 
ciation’s 37th annual meeting at 
Bigwin Inn this week. Here is 
a digest of his address: 


By HAROLD S, BACKUS 


Early estimates suggest that 
employment. and labor income 
will continue’ this year at a most 
satisfactory level, but to assume 
that the present degree of pros 
perity and rate of growth will! 
continue without interruption can 
only be wishful thinking. 

The long term prospects for 
Canada, assuming there is no war, 
are distinctly bright. 

The unusual combination, of | 
rising incomes, high employment | 


than last year, when an over-all 
trade gurplus of $317 millions was 
recorded. First quarter merchan- 
dise balance of trade, showed a 
deficit of $88 millions, with im- 
ports up 9% and exports down by 
a like percentage. The west’ coast 
shipping strike and subsequent 
cut in grain shipments were a 
factor in the lower exports. 


The large capital expenditures 


this year, expected to total $5,400 


millions for new projects .and 
$7,400 millions for repairs and 
maintenance, is involving a hea 
volume of public and. private 
financing. In addition to $418 
millions of bond financing in the 
first four months, equity financ- 
ing in that period totaled more 
than $100 millions. 


Govt. Bank Moves 
In January, the Federal Gov- 


made two significant moves—one 


in-the long term investment field 


and the other in the extension of 
treasury bill maturities, To de- 
termine the market level for long 
term securities, having in mind 
early maturities and the substan- 
tial amounts of Victory Loan 


and falling prices in 1952 meant | issues maturing in the next few | 
that the industrial wage earner’s| years, the Government offered | 
real income last year gained 11% | $100 million 25-year 35%4% bonds | 
—an increase greater than for all|to yield better than 3.85%. A/| 
the years combined since the | survey of official returns indicates | 
war’s end, Those dependent on/ that some $60 millions have been | 
fixed incomes have also found | issued 'to date. 
that their dollars have gained) ‘The number of treasury bill | 
some measure of authority sur-| maturities has been increased 


nee 


J. C. FISHER 
Eastern Securities Co. 
Saint John, N.B. 
(Maritimes District) 


a base. of operations in this 
country in the last two years. 
It is to be hoped that sonie de- | 


|ernment and the Bank of Canada | cision regarding the export of 


|matural gas from the western 
| provinces and the construction of 
|the St. Lawrence Seaway will 
| shortly be reached. 

| Particularly is this true with 
|respect to the natural gas situa- | 
|tion, Estimated reserves of ap- 
| proximately 10 trillion cubic feet | 
of gas appear to have reached the 
point where definite consideration‘ 


The Reeord 


Covering a broad range of int 
ties, regulations, education, etc. 


| by the western provinces. 


|undoubtedly be in greater evi- 


Ce bat bent gee ene eee oe w™ 


is 


New Vice-Presidents and District Chairmen of I.D.A. 


M. S. NEWMAN 
Cochran, Murray & Co. 
Toronto 
(Ontario District) - 


A. 8. GORDON 
Royal Securities Corp. 
Montreal 
(Quebec District) 


should be given to export permits 


bringing Manitoba's share 
school costs throughout the prov- 
lince to about 14%, 


Large amounts of capital which 
are now frozen would become 
more fluid, further oi] and. gas 
drilling operations would be en- 
couraged, and risk capital would 


dence, The expenditure involved 
in either of the above-mentioned | 
projects will call for a program of 
major financing, and should re- 
sult in benefit alike to Canadian 


large units. 


{millions nearly $2.5 millions will;Government has been asked to,;able in Canadian dollars only. 
|be for increased educational aid,|repeal its security transfer tax | 
of|as well. 

Ottawa proposes 
Canadian purchasers of securities| partment to delete this section. /the municipal administration and } 

It has been recommended also|to collect the 15% withholding | Nonresident investors have now finance committee; »the .Ontario 
| that a large number of rural mu- | t@x from nonresidents on accrued | become accustomed (though an-| Department’ of Municipal Affaing } 
|nicipalities be consolidated Into | interest. ; 
| withholding tax on account of/| holding tax on coupons and divi- 


| interest collected by}dends when cashed. To further | phasizing the \importanee ‘of ire | 
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H. 8, DINGLE 
,, Wood, Gundy & Co, 
\ Vancouver 
(Pacific District) 


H, R. FARNSWORTH 
Royal Securities Corp. 
Calgary 
(Alberta District) 


N. R. CALDER 
Nesbitt, Thomson & Co. 
Winnipeg 


(Mid-Western District) \ 


The Committee strongly’ in its endeawor to attract foreign 
}recommends that representation | capital. 
to ask all|be made to the Income Tax-de-| Following represeritations 


This means that the|noyed) to paying a 15% wit-|has written municipal auditors 
| and certain } municipalities . em 


will be 


Canadian dealers from nonresi-| annoy these people who are put-| porting all high-school debenture 


business and consumers. 


sestment affairs — dealer activi- 
— here are the reports of the 


vice-president and chairman of 
the Ontario district: 


A booklet on how to share in| 


Canada’s growth is in prepara- 
tion, Response of industrial house 
organ editors to materia] provid- 
ed by IDAC was disappointing. 
Talks with CBC officials regard- 


rendered during recent years. 


from six to 39. and the total "etiring chairmen of the regional district committees presented to 


The Finance Minister has esti-| volume outstanding from $450 | the Investment Dealers’ Association of Canada annual convention 
mated that the 1953 gross na-| millions to $650 millions. Greater | at Bigwin Inn, Ontario, this week: 


tional product could approximate | flexibility in short term opera- 


$24 ‘billions, provided ‘the rate of | 
industrial and general economic 
expansion in-evidence during the 
early ‘months. of the year con- 
tinués: ; 

Personal income, employment | 


tions is now possible, a broader 


market ‘has been made availab!: 


for corporate funds for near term 
investment, and the Bank of Can- 
ada is ‘in a position at its discre- 


tion to exert a greater influence 


and labor income still remain at|on the short term market, 


a high level and have generated | 


The higher level of interest 


a purchasing power which has/jrates which developed last year 


been reflected in a large volume | had a very noticeable effect on 
of consumer expenditures. This'new issue markets. 
is all the more remarkable in|Canada Savings Bonds increased 
view of the fact that much of the |to 3.44% against 3.21% a year 
backlog of demand has disap-/| earlier; provincial and provincial 
peared and many postwar replace- | guaranteed bond yields ranged 
ments have already been made. | from 4% to 4%%; municipals 

Inflation appears to have been |4%-5%% depending on term for 
arrested and prices on the whole |high and medium grade issues; 
are lower than those obtaining a | Corporation bonds 442%-5%% on 


Yield on| 


year ago. The greatest decline has 
taken place in the wholesale price 
index and as usual, the consumer 


issues of good corporate names. 


New financing this year has 
been done mainly at these levels, 


price index is slower in reflecting | and there is little sign of any 
the change. | present change in the yield pat- 

Productive capacity, almost| tern. Some convertible debenture 
doubled in the postwar years, now | and preferred stocks have lost 
can provide for both domestic and | Much of their earlier glamour, as 


market, The increase 
defense expénditures were ap- |in the dividend tax credit from 
proximately 45% of all govern-|10% to 20% has brought many 
ment expenditures and are ex- | dividend-paying stocks into new 
pected to account for the same|favor among security buyers. 
proportion : in the current year. Strong Fiscai Position 
Defense expenditures will account Canada’s: fiscal position con- 


f 8% -9% to national | ,. 
on! 6-0% gf gfoss national | tinues to be strong, and from the 


product. | viewpoint of other nations, en- 
Markets More Competitive viably healthy. As a result of 
World markets. are becoming |seven years of budgetary sur- 
more competitive and efficiency | pluses, net debt position has been 
in production and: distribution |Teduced 17%, ona per capita 
methods must offset rising costs | basis, 31%. Net debt today equals 
if industry is to prosper. | 48% of our gross national product, 
Today we export. neafly one | 4gainst 113% in 1946. 
quarter of our’ total production| Tangible evidence that our 
with a little less than half going | country still remains a fertile 
to the United States market. To |field for investment is shown in 
price ourselves out of some world | the interest of foreign investment 
markets as has been threatened | organizations. Attracted by the 
in some instances can only react | growth _ potential of Canada, a 
to our disadvantage. number of foreign investment 
Early trade figures for 1953 | trusts—of British, Belgian, Swiss 
appear to be less satisfactory, | and American origin—established 


| Industry relies 
on STOKES 
for seasons 


> Over 30 years’ experience in 
Custom Molding. 
> Facilities of one of the largest, 


finest-equipped tool-shops in 
Canada. 


Leadership in developing and 
testing special compounds. 

Free consultation service in de- 
signing or revising a customer's 
product. 

Unequalied. versatility through. 


werk in hard rubber, soft rubber 
and plastics. 


Up-to-the-minute equipment and 


newest techniques in compoun- 
ding, molding and extruding. 





Molded Soft Rubber 


Rubber Extrusions 


WE INVITE ENQUIRIES from manufacturers 
about their rubber or tic requirements. 
Our engineers will assist in redesign- 
ing or converting your: part for molding or 
extrusion. . 


W. T. BROWN, Odlum Brown In- | 
vestments Ltd., Vancouver, re- 
tiring vice-president and chair- | 
man of the Pacific district: 
Municipal financing continued 

;during the year at a slightly | 

|slower pace owing to the diffi- 

|culty some municipalities 
schoo] districts experienced 
|selling their debentures. 

To ease the position for schools, 
the Provincial Legislature at the 
| last session passed legislatiort pro- 


in 


| viding that school:bonds carry a/| 


| provincial guarantee of both in- 
|terest and principal. While this 
also, involves the school district 
borrowing the money for 100% 
‘of the cost of construction (re- 
ceiving an annual grant to meet 
half the debt charges) as against 
|50° previously, it should facili- 
tate such financing. Thus far no 
issues have been made since this 
legislation became effective. 


Assurance has been given that 
future domestic issues of the 


pezowinae will have wider places 
of payment: of both interest and 


principal. ; 

Enrollment in IDAC_ courses I 
and II is several times that of the 
previous year. Public lectures on 
the investment business and ex- 
|tension courses on investment 
janalysis have been conducted. 
|The University of British Colum- 
bia is considering start of the 
|IDAC correspondence’ course on 
|“How to Invest Your Money” so 
successfully sponsored by the 
University of Toronto. 

British Columbia’s primary in- 
jdustries, particularly 
fishing and mining, have had and 
are having a difficult time. Not 
only have export markets easeu 
and in some instances disappear- 
‘ed, but also the exchange rate 
|moved against them last year 
largely as a result of record 
| wheat exports. 

In addition, labor leaders ap- 
parently failed to appreciate the 
changed marketing conditions 
and there were costly strikes in 
both the lurhber and fishing in- 
dustries. There are 
that. exchange is moving in a 
more favorable direction, but 
there has been no indication of a 
solution of the problem of mar- 
kets and costs of production. 


Offsetting factors such as the 
Aluminum Co. of Canada and 
Trans Mountain Oil Pipe Line 
Co. projects are indications that 
the provincial economy is becom- 
ing less directly dependent on 
the prosperity of one or two pri- 
|mary industries. 


J.E.SYDIE, Sydie, Sutherland & 
Driscoll Ltd., Edmonton, retir- 
ing vice-president and chair- 
man of the Alberta district: 


The Provincial and Municipal 
Committees report that buoyant 
Provincial Government revenues 
have made possible further as- 
sistance to municipalities, by 
direct grants through various de- 
partments, by capital grants and 
through the Self - Liquidating 
Projects Act. A new Act estab- 
lishing “The Municipal Loans Re- 
volving Fund” appropriates $25,- 
000,000 from which loans will be 
made to municipalities at from 
242% to 3%. for approved capi- 
tal expenditures. A similar fund 
has been established to make ad- 
vances to Rural Electrification 
Associations for transmission 
lines. The -first-mentioned fund 
will assist materially in solving 
financial problems encountered 
by the Cities of Calgary and Ed- 
monton due -te their very rapid 
growth in both population’ and 
industry. ‘ 

The Trustees. Act, Chap. 215 
R.S.A., was amended at the last 
session of the LegiSlature. Effec- 


| + 
} 
j 


and | debentures of extra-provincial as 


|ing possible production of a TV} 
program dealing with an invest- 
| ment subject have not resulted in 
anything definite yet, but will be 
carried on. President H. S. Backus 
was unable to discover any gen- 
|eral interest among members in 
a nationa] advertising campaign. 

Public lecture courses, test 
presentations made to Grade 11 
high school classes, correspond- 
ence courses through the Univer- 
sity of Toronto, and a course 


nicipalities within the Province 
of Alberta. 

Certain. statutory and other 
investment funds are restricted 
to “Trustee Investments” as de- | 
fined in the Trustees Act, so that | 
their purchases may now include 


well as Alberta municipalities. 


| This would include the Alberta 
| Teachers’. Retirement Fund and | 
various other pension, foundation | 
| and, association funds. 

The rapid development of the 
petroleum and natural gas indus- 
try in Alberta has brought with | 
it the necessity for constant vigi- 
{lance that there be no unfavor- 
able reflection on the business | 


'“Oral Expression for Investment 


Executives” were put into suc- 
cessful operation. 

The taxation committee held 
discussions during the year on 
three main subjects: income tax 
on bond interest, the security 
transfer tax, and the withholding 
tax. Regulations covering bond 
interest have been changed, and 


standards of members of the as-|the federal security transfer tax 


sociation, While the “Securities|},; been repealed. The Ontario’ 
Commission” has had a number | 


of serious situations to resolve, 


forestry, | 


indications | 


/ i 


there has been rio case where the 
conduct of a member of the as- 
sociation has been in question. 
| This has served to strengthen the 
always good felations which have 
| existed bet the association 
and the’ Securities Commission 
and enabled members to transact 
business with the Commission 
with a minimum of time loss and 
| inconvenience. 


|HUGH A. BENHAM, Royal Se- 
| curities Corp., Winnipeg, re- 
|. tiring vice-president and 
chairman of the Midwestern 
district: 


| In 20 years the agricultural 
scientists have turned farming 
from a hazardous horror to a 
happy and_ prosperous iife, 
through crop diversification, crop 
rotation, irrigation, rezlamation 
of land for grazing, tree planting, 
farm dugouts, phenomenal devel- 
opment of farm machinery and 
farm electrification. 

During the same period the de- 
; velopment of industry and com- 
merce in Saskatchewan and 
Manitoba has been striking. The 
sound growth since 1946 par- 
ticularly gives foundation to our 
economy that will withstand 
many shocks. 

The gradual increase in the 
number of producing oil and gas 
wells in both provinces promises 
a day not far distant when we 
will at least be independent of 
outside sources of supply. The de- 
velopment of copper and nickel 
at Lynn Lake and ‘the fabulous 
promises of uranium in northern 
Saskatchewan give us some indi- 
cation of the well-balanced 
growth that this country has in 
prospect. 

The education committees con- 
‘ducted a successful short course 
in investments through the Eve- 
ning Institute: of the University 
of Manitoba, and similar courses 
in Saskatoon, Regina and Moose 
Jaw. The University of Manitoba 
will start an IDAC corfespond- 
ence course this fall, and the Sas- 
katchewan committee is looking 
into the possibility of arranging 
such a course also, 

Saskatchewan has not issued 
any new internal bond issues for 
some time and al] their outstand- 
ing issues are closely held and 
apparently well regarded. Regina 
and Saskatoon issues sold during 
the year were well received, and 
considerable municipal and schoo] 
financing was accomplished as 
well. 
| The Manitoba committee on 
provincial legislation persuaded 
the province to increase the num- 
ber of cities in which principal and 
interest of their Canadian pay 
bonds would be payable at par. 
These cities now include Victoria, 
Vancouver, Edmonton, Calgary, 
Regina, Winnipeg, Toronto Lon- 
|don, Ottawa Quebec, Montreal, 
| Fredericton, Halifax, St. John’s, | 
| Charlottetown or Saint John. 
Following “epresentations by 


vai 


N. D. YOUNG, Dominion Securi- | gent vendors (either dealers or | ting. their capital into Canada by | liabilities;,whether issued ‘as di- 
ties Corp., Toronto, retiring | jnyestors) from whom they pur-|collecting the 15% 
|chase Canadian securities pay-'tax on accrued interest would be} 


withholding | rect: obligations or assumed from 
(Continued on page 13) 


OUT-OF-DATE VALUES ARE NOT VALUES ANY MORE! 


Is your last appraisal out of date? Does it reflect today’s replacement cost? Bearing 
in mind the rising costs of material and labour, it is imperative that investments be 
protected as far as possible by keeping appraised values up-to-date and accurate. 


It is the heavy industries of the country that gain the greatest value from, ac- 
curate appraisals. They carry the heaviest burden of taxation. They pay out the 
salaries which support the community: They suffer the most when tax inequalities 
exist. Industrial profits, losses and values can fluctuate rapidly,-sometimes with- 
out being noticed or provided for until too late. Management must be able to pro- 
tect the stockholders and bondholders against unforeseen eventualities.— fires, ex- 
propriations and major changes of financial structure, 


Charles Warnock appraisals are all made by Warnock engineers whose years of 
experience and engineering knowledge of buildings and machinery make our 
valuations particularly reliable, 


CHARLES WARNOCK & COMPANY LIMITED 


Sydney, New Glasgow, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Winnipeg, Calgary, 
Vancouver, ; 


6 MIL 


ASSOCIATED AIRWAYS LTD., Edmonton... 


developing Canada’s Northwest with the Bristol “Freighter” 


Associated Airways Limited of Edmonton serving over a 


million square miles of Northern Territory has hauled every- 


thing from Buffalo meat for the Canadian Government to the 


transporting of a complete mill for a mining company...an 
air freight job entailing the freighting of over 500 tons of 


bulky mining construction materials. 


Tested and proved in areas of extreme Canadian tempera- 
tures, the Bristol (Type 170f Freighter with its exceptional 
volumetric capacity is making transportation history in the 
booming industrial development of the Canadian Northwest. 


Associated Airway's Bristol Freighter being loaded 
with’an 11,000 pound tractor at Edmonton for 
shipment to Fort Resolution on Great Slave Leke. 


_ detrimental’ to Canada as.a whole, 


by | 


Ae Risial elie Sic! To. 


tive: April 1, 1953, Sec. 3, Sub.}the Manitobs municipal admin- 
Sec. 1 now provides. that the de-| istration and finance committee 
bentures of any Canadian mu-/the Provincia] Government has 
nicipalities are now eligible for | agreed to pay $3.7 millions a year 


investment by Trustees. Formerly | more in grants to municipal serv- 
this category was restricted to mu- ices, a 70% increase. Of the $3.7 BRISTOL AEROPLANE ENGINES (EASTERN) LTD., MONTREAL © BRISTOL AEROPLANE ENGINES (WESTERN) LTD., VANCOUVER 
; * 
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CANADIAN OIL & GAS RESERVES LTD. 
Information on Request 


Pieardé Fleming 


Members: 


The Toronto Stock Exchange ‘ 
Calgary Seock Exchange 


agciadd’ dab ddesiats Maritime ‘Diskiiet to the Attantig 
apply -t® .all transactions. District. 

The fevised New Brunswick! Pririce Edward Island, acting | 
Security: Frauds Prevention Act,|on suggestions of local IDAC ||} 
proclaimed March 8, 1953, ineor- members, invited local and’ out: | ff 
porates important amendments | side dealers to witness opening of | jj 
suggested by the new Brunswick | sealed tenders if connection with | 
IDAC committee on provincial, a $1.5 million: issue of provincial | 
munieipal administration, finance | debentures in. November, a pro-| 
and taxation, The new regula- cedure used in other provinces. | 
tions now ih effect. | - | Previously, ‘this had never been | 

The University.of New Boies the custom, and “local IDAC| 
wick. is. x , offerin members - feel that this gesture | 
investment ‘course nts ohh arab will create a better feeling in- re TL 


or | Fredericton as an « extension gard to future financing. 
course given by their: g tevie tiptoe ! 


mous 


for Course I until the 

latter course has been translated. 
Such employees do not derive full 
mow because of the lan- 


Ca Stock ‘ock Excha 
dan Exchange I 


seeeeen es 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


147 foots Ave., Terente; Phone EM. ear 
81 Chertotte St., Peterborough, Ont 


eo ARE 


> got Bie So wy . T-series, Bn eter : 


WITH THESE 1953. 


of dministration. ti 
In wan 


quite a bit | 
of g has | 
su ted, all 
are continuing. issues cog the» Unconditio 
A series of lectures on the mer- | suarantee of the province as to | 
chandising of securities was in- | Principal and interest, 


augurated April 14 for employ-| A considerable volume of mu- | 
nicipal financing will be under- 


First public lecture series in 
French sponsored by. the :Invest- 
ment Dealers Association of Can- 


ENGINEERING MIRACLES!!! 


_ AT NO EXTRA COST 
YOU GET - 


7 
N 


peas 


L—- only with the Mledbllel 


Jo you. get these exclusive comfort features 
A MITCHELL Room Air Conditioner ‘adjusts to maxi- 
mum cooling for sizzling days, moderate cooling for 
just warm days (and hights). Instont heot on chilly 
days. Filters out 99% of dirt, dust and pollen. ..cir 
culates, ventilates and exhausts. All these comfort 
features are yours at no extra cost. 


7 7\\ 
, slides in 
the window 


iF 17 DOESN'T ire fat IT'S OBSOLETE 


Sold through leading electrical wholesalers, coast-to-coast. 


MITCHELL MANUFACTURING COMPANY LIMITED 


Room Air Conditioner Division 
19 WATERMAN AVENUE, TORONTO 13 


Government 
Municipal and Corporation 


Securities 


ve 


wae 


ada was offered in co-operation 
with University of Montreal Nov. 
12, 1952, to Feb. 11, 1953. It con- 
sisted of 10 lectures delivered by 
directors of member firms. 

The university gave the com- 
mittee full latitude as to program 
and choice of lecturers. roxi- 
mately 140 registered, wi 
age attendance well over 100. A 


| similar series will be offered next | 
| autumn, 


Montreal University likely will | 


Advertisement 


THAD TO EARN: 
MORE MONEY 


So | sent $6 to The 
Wall Street Journal 


High prices and taxes were getting me | 
down. I had to have more money or re- 
duce my standard of living. Like Alice 
in Wonderland, I had tu run faster to 
stay in the same place. 


So I started re ading The Wall Street 
Journal. I heeded its warnings. I cash- | 
ed in on the ideas it gave me for earn- 
ing extra income and cutting expenses. 
I got the money I needed. Now I’m 
slowly forging ahead. Believe me, read- 
ing The Journal every day is a wonder- 
ful get-ahead plan, 


This experience*is tyffeal. Each day 
The Wall Street Journal tells you about 
far-reaching changes “taking” place in 
America, New inventions. New indus- 
tries. 
opportunities to earn moncy. 
nal gives you quick warning of any new 
trend that may affect your pocketbook. 
Fhe Journal is a wonderful aid to sal- 


aried men making $7,000 to $2,000, Ir/f4nancing in 


New ways of doing business. New | 


The Jour- | 


ees of memWtr firms. 


The municipal finance commit- taken this year and this too will 
tee held several meetings with|>e provincially guaranteéd. As 


Quebec Municipal 


tween the Commission and the | 


Department of Trade and Com- | 


Commission | in the past, the subdepartment of 
officials regarding up-to-date sta- | Municipal Affairs under the pro- 
tistics on principal Quebec mu- | vincial Minister of Supply will 
nicipalities.. Following talks be- | negotiate the sale of the securi- 


ties. 
Regulat 


ions under the New- 


merce, the Department has indi- | foundland Securities Act have | 
| cated it will start publishing such | "0t as yet been gazetted, so the | 
statistics annually next year. The | | Act is not yet operative. 


Commission is now sending out a | 
| standardized statistical report on 
behalf of municipalities andj} 
school commissions which intend 
to sell debentures—a very ccn- 
structive step. 

The committee recommends re- 
|newal of its request that Provin- 
|cial Government bond issues be 
made payable at any branch of 
any chartered bank in Canada 
(far northern branches excepted) 
as is now done for Quebec Hydro 
issues. 

The corporation finance com- 
mittee arranged to have prepared 
a set of regulations which might 
be used as a basis for the fram- 
ing of a Quebec Securities Act. 
A first revised copy has beer 
|forwarded to provincial authori- 

| ties for their study and comment. 


ra H. HILLS, Royal Securities | 
Corp., Halifax, retiring vice- | 


| president and chairman of the | 


Maritime district: 

A review of legislation in re-| 
gard to trustee investment in| 
Nova Scotia was delayed due to | 
illness, but it is hoped the incom- | 
ing committee on provincial gov- 
ernment, municipal administra- 
tion, finance and taxation, will be 
able to make a report on this. 

The present committee believes 
IDAC members should look into 
the method of school section | 
Nova Scotia. | 


is valuable to the owner of a small busi- | School section debentures should | 


ness, It can be of priceless benefit to| 


| young men who want to win advance: 
| ment. 


The WallStreet Journal is the 


sold on a competitive basis by 
Department of Education in 


ithe same manner that municipal | 


affairs financing is handled or| 


pleté business DAILY. His largest staff | supervised through its relative 


of Writers on business and finance. 
only businéss paper served by all four 
big. press -associations. It costs $20 a 
year, but you can get a Trial Subscrip- 
tion for 3 months for $6. Just tear out 
this ad and attach check for $6 and 
mail. Or tell us to bill you. Address: 
The Wall Street Journal, 44 Broad 


Street, New York 4, N.Ys 
CFP 6-13 


Cervti Bering Machine Alematic Type 


Automatic Duplicating Boring Mill 
Outstanding Success at the Trade Fair 


The ‘énly boring mill in the World for Duplicating 
WITHOUT using JIGS or other SPECIAL TOOLING. 


@ Accuracy is kept within 0004” when the positioning 
of the workpiece is repeated several times. 


@ There is centralized control for every operation, 


@ Taper boring. 


PATHEX (CANADA) LTD. 


800 BAY STREET, TORONTO, ONT. 
CABLE PATEXCO, TORONTO RA. 4991 


Nort 1A se) Rh ABT SOE = ean 8 gar ee RIN FO) ee 9 a 20 Riel OY IRE I EE, @ rr . 
. ~ a ee es ba 


otee Paulo Elec. 


The | department. 


Bankruptcy of a company en- 
gaged in sale of thrift certificates 
resulting from misappropriation 
of funds caused considerable 
anxiety among investors through- 
out Nova Scotia. The public re- 
'Jations and business conduct com- 
mittee has been working closely 


| with provincial authorities to see | 


that investment business in the 
province is affected as little as| 
possible. 

This committee is concerned 
with the boldness with which in- 
vestors and the public generally 
are being solicited, by mail and 
phone, from outside Nova Scotia 
by dealers who are not registered 
under the provincial Securities 
Act. 

Discussions have been held as 
to whether offerings of securities 
made in this province should 
clearly state whether the dealer 
is acting’as a principal or as an 
agent. While it is generally 
agreed that underwritings and 
major participations should pro- 
vide for this, there isn’t unani- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Merchandising 


VIRGINIA DARE LTD. net profit 
of $62,776 for 1952 was 74.9% higher 
than 1951 net of $35,894. 

“ INCOME ACCOUNT 

1951 
$105,857 

32,686 

38,950 

1,673 


20,001 
20,000 
04,107 


Years Ended Dee. 31: 
Net earnings 
Less: Depreciation ... 


Surplus fer year ..a. 
t. 


Earnings per Share and Dividend Record: 
$3.92 7 
1.25 


032 
0.40 


0.86 
0.40 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1952 
Cash 228 


“6% 1962 Junt 1s 43101) 
anurgeer, Pipe 
Line 34% ist mtge. 
bds..ser.B . 31% 1970 July 1 101.58% 
Co. Lid. S0-y 
ist mtge. bas. S% 1962 July : ’ 
£500, £100 and £50. 


@f85.620 
$143,000. 
4$286 900 


The 


Newfoundland committee 


| would like to see the present dis- | 
|trict mame changed from the 


—_—_—— 


The Board of Directors of Reliance En- 
grovers Limited announce the appoint- 
of Mr. 
jrector and General 
| Company. 


ment 


There is a 


on building costs with 


COSELEY STANDARD 


Stool Framed 


INDUSTRIAL BUILDINGS | 


straight 15 to 20% 4 
saving for you if you will plan 
your building to “Coseley” 


Standard measurements. 


Your saving is effected simply 
by accomodating yourself to the 
standard measurements which 
have been proved best by Archi- 
tects, Engineers and Contractorsfor © 


various Industries, 


Warehouses, 


schools, garages, barns, fair- 
ground buildings, airplane hang- 
ars — even grain storage units. 


In all 


“Coseley” buildings there 


IS UNOBSTRUCTED HEIGHT be- 
tween floor and apex. 


BECAUSE all connections are bolt- 


ed ON THE SITE and there is no cut-' 
ting or welding ANY “COSELEY” 
building is readily transferable 


TO. A NEW LOCATION. 


W."E. WINDSOR 


W. E. Windsor as a Di- 
Manager of the 


Among more than fifty models 
there is a “COSELEY” Standard 
Steel Frame Building to meet 
YOUR particular requirements. 


WRITE FOR 
ILLUSTRATED 


CATALOGUE 


FERMAC: PRINTERS 
FERMAC- PRINTERS 


Ac 
FERMAC- PRINTERS 


FERMAC- PRINTERS 
FERMAC 


SERVICE 
sy: 


DEEPEST WORKINGS 
1600 BELOW 


SEA LEVEL 


Coseley Engineering (Canada) Ltd., 


eee nmniatsinsene >; 


OTR 


THERE IS A “COSELEY” STANDARD STEEL FRAME 
BUILDING OF COLD ROLLED STEEL SECTION 
FOR 


EVERY PURPOSE 


Widths: = 30, 40, 50, 60 ®. CLEAR SPAN, with 15 ond 
20 ff. extensions on either or both sides. 


Lengths: ~ indeterminate, in increments 6f 12’-6” 
Practical Interiors — Graceful and Harmonious Exteriors 


1532 Crescent Street 


s fron 


ee eee! 
NDLAND 
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ca THE SEA 


..O-Mile Belt System 
Lifts Iron Ore 1730 reer 
at 1000 tons an hour... 


The world's most unusual mine is 
probably the Wabana Irog Mine in 
Newfoundland, owned and oper- 
ated by The Dominion Steel and 
Coal Corporation of Sydney, N.S. 
One of the world’s richest iron 
mines, its underground operations 
extend three miles out from shore, 
1,600 feet below sea level. For 
years this important source of ore 
was worked by slow, intermittent 
loading. Later, mechanical equip- 
ment and track transport were used 
in an effort to bring the iron ore 
to the surface more rapidly. 


High present and future ore de- 
mands from the Wabana Mine 
necessitated a more efficient means 
of handling the output. To raise 
the daily tonnage to a new high, 
Goodyear was selected to design 
and build belts for 2 conveyor 
system that would treble produc- 
tion. Five miles of 36” wide Good- 
year belting were required to com- 
plete the system. 


Specifying its world-famous Com- 
pass Cord Belts, Goodyear belted 
this slope conveyor system of ten 
“flights”—to lift the ore a thumpifig 
1,730 feet to dwarf every known lift 
—setting a world’s record for vertical 
climb. This system of ten belts — 
each bodied with rope cords in the 
load-carfying section — will haul a 
thousand tons of ore each hour up 
the slope. 


GOOD/SYEAR 


Goodyear has built “rubber rail-, 
roads” that have set tonnage records 
the world over. Of the fifteen high- 
est slope lifts in the world, thirteen, 
including the top three, are equip- 
ped with Goodyear belts. . The 
world’s longest single flight con- 
veyor—installed in one unit—just 
over two miles, ceatre to centre, is 
Goodyear built. 

If you have any unusual conveyor or drive 
problems let Goodyear help you solve them. 
Write or call your nearest Goodyear 
Branch—Saint John, N.B., Quebec City, 
Montreal, Toronto, London, Winnipeg, 
Regina, Saskatoon, Calgary, Edmonton, 


Vancouver. 








LO SG EPL Ge I Ek the SER ~ ie tt ATER 


ve 5 


eye PRIA DE MLL pt GOEDEL DC EE LEMS F 


ay" 














is more than one story—poured 


is to be| after the interior is in place. A 
conventional brick cladding is 
has the | recommended, 
ghts, has| Then, in Alice-in-Wonderland 
in Canada| fashion, the exterior goes on last. 
the line. It} The interior panels not only 
e using the system in| incorporate forms for the frame, 
end of the war} but come with door and window 
see built 3,000| frames already in, and plaster 
units using it there this) interior finish applied. The plas- 
ter, is poured on the flat in the 
‘house or apart-j factory. Even are fac- 
instead of the exterior is| tory installed. Windows are glaz- 


The 


jprefabricated. prefab | ed. ; ; 
linterior walls comtain Jong’ Apgrtments up to five stories 


con 
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: K Insurance Group Supports 
Issue of No Par Value 


Insurance interests in the! would enlarge their investment 
United Kingdom are seeking to| field in Great Britain. . 
have the issue of’no par value| The Committee memorandum 
common shares legalized there,|states that once the novelty has 
along lines followed in Canada/worn off, n.p.v. common shares 
and United States. At present | are less likely to mislead the gen- 
there is no such authorization in|eral public than denominational 
the British companies act. common shares. 


Leaseholds Limited for a period of three| ‘The British Treasury is opposed| No par value shares approach 
yeors, first as Production Engineer andjto any change in the United 
later as a field production -| Kingdom laws authorizing n.p.v. 
= Bagnall ee z= shares and the controversy has 
+ ee — gone on for some years. Many 
On ke tone. aed —_ Britishers feel the experience in 
the time of his present appointment he Canada and United States is an 
wos Assistant General Monager ond | argument favoring a change in 
Production Manager. x |the law, Now the British Insur- 
ance Association Investment Pro- 


nounces the appointment, of Mr. H. G- 
Bagnall as General Manoger of the Com- 
pany effective June 1, 1953. 

Mr, Bagnall is a native Albertan, hov- 


He graduated in ‘mining engineeting 
from the University ef Alberta in. 1938, 
end was employed by the Petroleum 
and Natural Gos Conservation Boord as 
@ field engineer in Turner Valley. He 
joined Anglo-Canadian as petroleum en- 
gineer in 1939, leaving in 1940 for 
Trinidad, where he served with Trinided 


misconception as regards 


jtions of equity capital and ‘the 
|relationship of profits and divi- 








tection Committee in a memor-/| 40M states. _ » 
andum to the President of the|. The committee points out that 
introducing no par value 


Board of Trade has comé out in|!” 
favor of the issue of such shares. | Shares, 
Canadian insurance companies 
operating in the United Kingdom | 
are much interested in the mat- | 


ter as legalizing of no-par shares 


Ontario Retailer Writes 
The Financial Post contains 


a wealth of pertinent infarma- 
tion for businessmen. across 
Canada. ‘ 


great care must be taken 
that the voting position of pre- 
ferred shareholders is in no way 
adversely affected. British insur- 
ance companies own vast amounts 
of preferred shares. 

| No par value common shares 
| not only are issued in Canada but 
|are legal investments for insur-| 
| ance companies subject to certain | 
|safeguards such as surround all | 
securities in which insurance 
companies might invest. 


| O.1L.A.A. Offers 


Agency Course | 


The Ontario Insurance Agents’ 
| Association is offering an agency | 
| management course in problems | 
relating to agency operation and 
| special insurance coverages, 





ADDRESSING MACHINES 
BUSINESS SYSTEMS 


Oo the door to 
mechanized writing of: 
@ Municipal Assessment Rolls and Notices 


@ Invoice and Statement Headings 
@ Payrollis, Time Cards and Production 
i Forms 


| The course is given at the Uni- 
| versity of Western Ontario, Lon- 
jdon. Subjects include: legal 
| problems of agency ownership, | 
| taxation and accounting, agency 
management, insurance surveys, 
public speaking, planned selling, 
business interruption, automobile 
and liability insurance; production | 

. The course in- 
a films and discussidn peri- 
ods. 


® Envelopes, 
@ Direct Mai 


Write or phone for full information 
ADDRESSING MACHINES & BUSINESS SYSTEMS 
i TESS a ARR BIB 00 GS PI AGES 


20 TEMPERANCE ST. EMPIRE 6-678 


Labels, Strip Listing 
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AUTOMATIC HEATING 
FOR EVERY 
TYPE OF HOME 


The home of Mr. G. Kennedy, 
618 Bolivar St. Peterborou i 
Ont., was heated for the 
season on only 625 galtons of 
oil. This is a 2 storey brick 
veneer residence of 6 large 
rooms, vestibule, hall and 


ull 


bathroo 


fmore nearly a true conception of | 
shares in the equity of companies, | production equipment and, 
‘and their adoption would tend,/ course, right to use the system. 
|for example, to dispel popular | 
the| aging director, plans to form a 


effect of such matters as reduc- | 





|dends to capital, the memoran- | 
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Swiss Prefab System Here 
In British Housing Now 


are built in Europe. (The system 
is used in Switzerland, France 


house | and Belgium.) 


One large user is a British con- 

struction firm affiliated with A. V. 
Roe Canada Ltd. through the 
Hawker Siddley group. 
_ Basic reasoning is that exterior 
shells of houses which will lend 
themselves to prefabrication are 
only about 30% of total -cost of 
the house. Interiors represent 
about 70% of cost. Thus, there is 
bigger opportunity for cost saving 
on the interior. F 

Many construction men will 
wince at the thought of handling 
completely finished interior walls, 
plaster and all. : 

However, European experience 
is that there is practically no 
damage to the panels. Since they 
are completely finished, and con- 
tain wiring and plumbing already 
built in, there is little occasion to 
handle them on the site except 
with the crane that puts them in 

|place. The plumber and elec- 
| trician make only a few connec- 
| tions on site. 

| M. B. Acheson Ltd. of London 
|is bringing the system to Canada. 
It will seek to supply builders 
|here with technical assistance, 
of 


|Martin Bachtold-Acheson, man- 


Canadian company. 


He entertains no fears about 
adapting his system to weather 
here. Switzerland, where build- 
ers first used it about 1944, has 
|40 degree below zero weather to 
match anything Manitoba can 
boast. 


Insulation is provided by foam 
| plaster used in the wall panel. 
| The panel is cast on the flat, using 
| jigs to form edges, doors, window 


| openings. It consists of about 


| half an inch of gypsum plaster 


reinforced with coconut fibre, 
poured on top of a layer of foam 
plaster, thickness of which varies 
with insulation required. 

The frame which is laid over 
the fibrous plaster layer, includes 
hollow forms for four-inch-square 
columns and a ring beam at the 
top to distribute weight of floor 
above. 

Column size can,be increased 
for height, of course. 

When a multi-story building is 
erected, reinforcing cages are! 


| dropped in these “boxes.” Though | +5 pegin to get full economies of {Some skilled labor is used in the 
| stories are poured one at a time, the system. 


reinforcing runs from one story | 
to the next. 


The prefabricated ceiling pan-| 
els serve as forms for pouring 
concrete floors. 


Space between plaster and ex-| 
terior siding’ is about five inches, 
owing to a space between the col- 

and the exterior. This af- 
fords extra insulation. 

Mr. Bachtold-Acheson believes 
that he should have no trouble 
providing the degree of insula- 
tion required by thickening the 
foam plaster interior. 


Panels are cast in sizes up to 
15 ft in length. Jigs can be ad- 
justed to size of room wall de- 
sired. The builder avoids having 
to make a joint between two 
pieces of plaster panel unless the 
room is more than 15 feet long. 

Precasting is done either in a 
central plant if a big market war- 
rants it, or in a hangar put up on 
the job. Panels are moved by 
special truck trailer. About 100 
houses at once would be needed 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has @ uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Mining 
CASTLE -TRETHEWEY MINES 
reports value of silver output in 
the year ended March 31, 1953, at 























| $605,564 exceeded average value of 
| output for the 1924-31 period by a 
| wide margin. Earnings were better 
|}at $379,174 or 139 cents a share 
| (12.4 cents in previous year). 
Working capital, taking securi- 
ties at market value, was about 
| $800,000 lower at $9.6 millions. 





This large frame house in Prince 
Edward Island enjoys the com- 


Mr. C. Chinnick’s suburban 


home at Chatham, Ont., has 9 Mr. H. R. McLean, 1037 9th St.; 


fort and convenience of Gat rooms, including 3 bedrooms, Brandon, Man., kept his home Milling operations were conduc- 
Wood automaticheating.Owned 3 harthrooms, plusalarge utility | at 80° all winter. Mr. McLean | ted during only seven months dur- 
by P. M. Simonds, lotte- room. 32’ x 48’ it was heated reports that Gar Wood perform- ing which 731,172 oz. of silver were 
town, its 10 rooms were aoe for the full season on’ only most aie even dur- perp mia define ae os. ber 
s : . : ’ a ve months 
with only 1280 gals. of oil. 970 gallons of oil. ing the severest er and was run -the preceding fiscal year. 


cheaper and cleaner than coal. 


| Likely areas on two new levels 
j at 1,350 and 1,425 ft. are now being 
explored following extension of the 
incline haulageway. “Silver occur- 
rences in the mine are, by their 
very nature, most erratic and re- 
quire rather extensive develop- 
| ment,” President W. B. Dix reports. 
| “Nevertheless the results of our 
year’s work proved to be quite 
| encouraging.” 

New flotatien equipment installed 
jin the mill is expected to reduce 
tailings loss. 
| INCOME ACCOUNT 
| Years Ended Mar, 31: 


Before finalizing on the method and type of heating 
for any new project, investigate Gar Wood Auto- 
matic Heating. : 


Now, actual records are available which prove the: 
efficiency: and economy of Gar Wood Automatic 
Heating_in many types of buildings. These records 
include trouble-free installations in stores, super- 
markets, theatres, schools, churches, libraries, apart- 
ments, industrial plants, as well as large and small 








Ss ' | Metal production ..... $605,564 $430,057 
homes. Dr. E. M.. Fisher, Huntsville, | Less: Oper. exps...... 399,075 313,721 
Ont., heated his seven room oper protit 27.7. geaaat naa 
Write for full technical information and owner- home from thefirstofDecember | Add: Div. & other rev, 410,251 415,545 
id £ installati . to the end of the season, on only Fees tse see iet 1087 
record every type of installation. 600 galiens of oil. A storey and | Net profit "--.000.05.. 29.174 335,808 
. , , Less: RB. cccese Proe ’ 900 
with bathhoo rs wet 5 Hk | Raratngs pes Share ca Diviacnd Record: 
ENGINEERING INDUSTRIES 650 DUPONT ORONT - 90.138 90.124 
' co. LTD., ST, T 0 and basement. ; ty a ~ > rned .. cs $0.124 
; 9 BIG oo corvccsdoces . 30.10 

<> a tinitial divd. pd, Mar. 15. ¥ 
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CONDENSED BALANCE SHEET 
As at Mar, 31: 
Cash 








Mkt. secs. after res.* 4,578,494 4,356,978 
os Supptios Coe s.cc..  aanee Senos 
; Total curr. assets .. 5,096,614 4,906,268 
& Pes FiclENCY, DEP ENDAB), Mining propa. ....:s. 100,000 ¢eu'sa8 
4ny ay, EF ie | Mehee i: ee et 
““OUS FoR ECONO : zz @ Se [ee ee ae 
> . eS . Hab, ox. 140,183 108,048 
| | — Sabri io Ss: abet aa 
Manitobe Representative Reber Representative Maritimes Representatives | Paredsurplus -1-. Eamaae, Lame 387 
SPECIALIZED HEATING SUPPLIES LTD. £. H. PALMER GEORGE G. HUGHSON waearhet value, «+20 9.244.910 10,209,827 

301 Pembine Hwy., Winnipeg 601 Belmont St, Montreal 24 Hervey Strect, Halifax, Nove Scotia | “finciudine securities at book value” 

: a 
} \ 







































The latest addition to the progressive expansion program of Kraft 
Foods Limited is located on the new Toronto-Barrie Highway. 
Contracted by Commercial Leaseholds Ltd., it was completed 
under unified control from design to finished structure. Kraft 
Foods Ltd.; and many other nationally known concerns have 
placed their confidence and approval in this organization's sys- 
tem of undivided responsibility on the project. 








7 Complete Sewtee 


Commercial Leaseholds Ltd., as an organization of engineering ¢ Land Survey cind Purchase 


specialists, provides an unusual combination of services. These 
include: property survey, land purchase, and all arrangements for 
roads, sidings, water, gas and power, the complete design and 
engineering construction including process layout work. Your 
occupation of the completed structure’ is arranged on either a 
rental or purchase basis. 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE = HAMILTON, CANADA 


e Design 

e Engineering 

e Construction 

e Plant layout 

@ Buildings For Sale or Lease 





We invite you to appraise the experience and 
accomplishments of this engineering organize 
tion. Write today for further information, 









of ordinary comparable construc- flexibility: the panels can be 
tion overseas, Bachtold-Acheson | made to architects’ specifications) 
estimates. But since the relation | Doors and windows can be move 
of labor to material costs is dif-| about in the factory jigs wi 
ferent in Canada, he is waiting}ease. Prefabrication sometime 
|to see what experience is here.| offers a limited range of pl 

One of the chief advantages is| and design. 


However, a_ tést| factory, though. A while ago the 

batch of perhaps 50 may be built) ratio of factory to on-site labor 

in Toronto district this year,| in England was two to three, with 

Bachtold-Acheson expects. | builders trying to increase fac® 
Big savings result from elimi-| tory labor still further. 


nation of on-site skilled labor. Savings are 15%-20% of cost 














Deloro Stellite, a non-ferrous alloy of cobalt, chromium and 
tungsten, can niake your mechanical parts last from 300% to 1000% 
longer when wear is caused by corrosion, abrasion, erosion or 

high temperatures: supplied as castings, as hardfacing 

rod and on leading manufacturers’ equipment. 


Deloro Stellite on wear surfaces provides low cost insurance 
against equipment shutdowns. It was the choice for the seats 
and discs in these pipe line valves located miles out on the 
Canadian prairies . . . just one of hundreds of industrial 
applications throughout the world. 


For information on how to protect your equipment from wear, 
send today for booklet B9E. 


DELORO SMELTING AND REAINING CO. LIMITED 


DELORO, ONTARIO CANADA: 
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Canadians in Ten Provinces 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST. WEST, 


Stores Remain Open at N ight? 


U. S. Executive Gives the Arguments For, Against Move 


regard Saturday as a day for |up to believe in shorter work errors, waste of supplies,. more 
leisure and recreation. Rather | schedules. Even where stores customer complaints and lower 
than shop then, they prefer to do compensate for night hours by). ale on th t of loyal, full 
their shopping during the week | opening at noon, it ig reported to | ee ee eee 
sin stores that are open evenings. | be difficult to recruit employees. time employees. Coverage is 
We: just don’t come into town to | It is true that the vast bulk of | *{etted by too many or too few 
shop. on Saturday the way we | retail employees would prefer to | People at varying times. Mark- 
used to. | avoid night work altogether. But | downs, stock shortages ~ theft | 
6, Fewer merchandise returns: a growing body of experience ™#Y increase. 
When both husband and wife shop | indicates that they will accept 


Should’ retail stores stay open 
jet night?. Here are the argu- 
ments for and against, presented 
by J. Gordon Dakins, executive 
vice-president of the National 
Retail Dry Goods Assoc., New 
York, at the recent annual con- 
ference of the Canadian Retail 
Federation. 


Bequeath to your heirs “SS 
all the benefits 
that come from 


MONTREAL 


estate administration 


TBE 


| RovaL'r TRUST 


Our booklet “Whet 
We Can De For You? 
i mreebie oF 
request. 


Every modern imine and comfort, golf, reat rid- 
ing, dancing, salt-pool bathing, and angling for wily fish 
...come by boat, rail or car to French-Canada’s finest resort. 
SEASON, JUNE-SEPTEMBER © RATES FROM $18 A DAY WITH MEALS 


For reservations, see your trevel agent or 
CANADA STEAMSHIP LINES LIMITED 
759 Victoria Square, | © LAncester 0231 


SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


Fer Further Information 
Please contact your closest loca! representetive 
fa Newfoundlond—St. John's, SS ee ae wae earner Been 


tn Alvorta—Colgery, bs Edmonton. in Brittsh Columbia—V encouver, 
In Engiand—London and Liverpool 


The Ferwarding Company that Works With Yeu and Fer You 


2 


wit’ leletalk 


intercommunication 


Teletalk Intercom conserves your most 
veluable asset — TIME — Smart as modern 
furnishing . .. compact .. . costs no more! 
Teletalk is an indispensable aid to the busy 
executive working in the stepped-up tempo 
of business today! 


DOMINION SOUND EQUIPMENTS 


LIMITED 
4040 St. Catherine Street West, Montréol. 
Halifox, Seint John, Quebec, Montrea!, Ottawa, Toronto, 
London, Winnipeg, Regina, Celgery, Edmonton, Vancouver. 


OS-53.17 


HEAD OFFICE: 
BRANCHES AT: 


Advertising D 
Deminion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 
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By J. GORDON DAKINS 

Advocates for and against night 
openings advance many argu- 
ments. Some are sourd; some are 
wees: a are merely trying 
eee end justify the means. 
In some instances, it is like 

with statistics. If 
it long enough you 


the root of night openings, 
whether they relate to customer 
shopping habits, to competition, to 
employees and the labor. market 
or to expenses and profit. Unfor- 
tunately, competitive pressure) 
rather than factual it alysis very | 
frequently has dictated the course | 
of action taken. 

A summary of the arguments— 
pro and con—on night openings | 
may serve as a helpful guide to) 
stores faced with a determination | 
of policy on this problem. Here 
are the main arguments advanced 
for single and multiple night} 
openings: 

1. Night openings attract extra | 
sales volume; They not only give | 
regular customers more tifme to 
shop but they attract new custom- 
ers who cannot shop during regu- 
lar daily hours. They make new 
friends for the store. This added 
volume offsets the additional | 
store operating expenses and | 
thereby improves store profits. 

2. Night openings help to hold 
business downtown: As cities ex- 
pand and people move out to the 
suburbs, shopping will also move 
out unless more opportunity is 
proyided for these péople to shop 
while they are still downtown or 
when they come back downtown 
in the evening: Night, openings, 
therefore, it is contended;will not | 
only hold business downtown but 
recapture some of the,» business 
already lost to the suburbs. Down- 
town parking is alsa likely to be 
less of a problem at night. 

3. Customers want more night | 
hours: As one important opinion 
poll after another has pointed out, 
customers do want more night 
openings. It suits their conve- 
nience, They don’t work at night 
and they have time to shop then. 
This is especially true of people 
who work in plants or in offices 
away from the shopping district. 

The family car is an increasing 
economic factor in shopping hab- 
its. During the day the husband 
often uses the family car to get to 
and from work. But at night the 
car is usually available so that | 
both husband and wife can shop | 
together. It’s also easier for them | 
to obtain baby sitters in the even- 
ing. Another impetus to night 
openings springs from the fact 
that more married women are 
holding down jobs these days, 
leaving them fewer daytime shop- | 
ping hours. 

4. The night salescheck is a 
big one: Sellers of major ep 
ances and other big price-tag 
items tell of sizeable benefits 
from staying open at night. 
Families shop then and it is much 
easier to sell a refrigerator or a 
chesterfield to a whole family 
than just to a wife who has to 
“talk to my husband first.” Most 
stores have found that selling is 
easier in the “big ticket” depart- 
ments at night. “ It" s not only that 
people come in,” as one salesman | 
said in one of them—“they come | 
in to buy.” 

There is more buying, less 
shopping at night. Night custom- 
ers purchase more items and their | 
average dollar purchase is higher. 
This applies not only to furniture | 
and house furnishings. but to) 
ready-to-wear and men’s clothing, 
again reflecting the desire of | 
husband and wife to shop to- 
gether. 

5. Decline of Saturday as 4| 
major shopping day: With the 
‘5-day week, people have come to 


BOOKS FOR 
BUSINESSMEN 
THE CROWDED AIR, by Roger 


at night, the husband joins in the 
decision on the spot instead of 
vetoing his wife’s decision after 
she has bought. Purchases made 
in night hours are more likely to 
stay sold. Night shoppers tend to 
return less merchandise. 

Night volume also appears to 
generate lower delivery costs as 
well as fewer merchandise re- 
turns, And night business tends 
te come from new customers. “We 
can tell that,” said an executive 
of a big Chicago store, “from the 
fact that they are ‘cash and take.’ 
They haven't got into all the bad 
habits. that regular customers 
have.” 

7. Civie needs: In rapidly grow- 
ing cities, yet to experience sub- 
stantial suburban migration, 
longer shopping hours are neces- 
sary to handle increased popula- 
tion. Again limitation of transit 
and parking facilities dictates 
longer store hours. So, civic 
pressure upon stores for night 
shopping frequently results, 

8. Competition. The competitive 


practice of some downtown stores | 


going to night openings often 
forces other stores to do so. These 
latter concerns feel they must 
also be open to maintain their 
prestige and customer-following 
whether they like it or not, or 
believe it to be ‘economically 
sound. 


9. Personnel standards main- | 


| tained: Night openings need not 


lower personnel standards, Em- | 


ployees generally do not work 
any longer hours per week. In a 


single night opening, they may, | 
depending upon store opening | 
work in the evening | 
only once every other week. With 

a noon opening they may work at | 
In a multiple | 


schedules, 


night each week. 
night schedule, they are usually 
requested to work only one night. 
Frequently, a single or multiple 
night opening permits manage- 
ment to institute a five-day work 
week where a six-day schedule 


previously existed. Basically, em- | 


ployees understand management’ s 
problems and will go along. 
Arguments Against 

Night openings have certain 
definite disadvantages, however, 
and opponents of extended night 
hours can present some potent 
arguments, Here they are: 

1. Longer hours tend to spread 
out rather than increase sales: 
Volume is transferred not added. 
On the anti side of the fence, the 
general stand is that no sales are 
gained by more night openings, 
that business is merely stretched 
out at extra cost and that night 
openings siphon off business that 
would normally be done during 
regular hours. Customers who 
would regularly buy on Saturday 
or during the other days of the 
week merely shift some of their 
purchases to night shopping when 
it is offered. 

2. Doubt that the extra volume 
is sufficient to offset operating 
expenses: Night openings cost 
money and it is a. question 
whether they bring in enough 
business to justify the expense. 
A number of expense factors are 
involved in night openings. Extra 
selling help’and extra advertising 
is needed. This means more over- 
time for there are certain types 
of services for which the store 
may find it difficult to get part- 
time help. Heat, light, power and 
air conditioning expenses are im- 
portant items, some employees 
must be paid supper money and 


| telephone switchboards must be 


manned over a longer period. One 
of the reasons for higher costs is 
the use of more part-time help. 
They have limited knowledge 
about the merchandise and as a 
| result often lose sales. 

The effectiveness of night open- 
ings must be measured by a vol- 


| ume that counteracts all those 


additional costs and leaves some- 
thing over for the store’s efforts, 
| Among the formulas recommend- 
ed for providing profitability in 
this respect are a 4% or 5% extra 
volume or a percentage of 20% to 
25% of the day’s business. 

3. More difficult to attract su- 
perior workers: Ordinarily, feople 


| do not like to work at night. 


Broadway, N.Y. 18; 99 p.; $2.75. 

Director of the British Film 
Academy, Dr. Manvell offers his 
views on American , television 
(and briefly on CBC) and com- 
pares it with the BBC, which has 
been operating since 1936. And 
his comments are pungent: “There 
is no doubt that the greater part 
of television program material 
will remain light, easy and un- 
demanding: much of it will be 
tasteless, and some of it socially 
and morally harmful. But what 


becomes increasingly evident is | 


that a proportion of what is 


shown should offer the public the | 


chance to enjoy the best in the 
arts and to receive a service of 
contemporary information which 
is presented with both wit and 
imagination.” 
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CANADA:* NATION ON THE 
MARCH, Clarke, Irwin & Co., 
Toronto; 212 p.; $3.50. 

This is the story of Canada, as 
told by Canadians to the Town 
Hall audience in New York in a 
series of lectures this spring. It 
runs the full range from history 

economic 


ments. No vain boasting cae 
but a sense of pride in strength. 


There is the danger that the ex- 
tension of store hours will dis- 
courage the better types of young 
people from adopting retailing as 
a careerf They are part of a 
generation that has been brought 


Dividends COMPOUNDED Continuall 
53% INCOME 
Averaged 4 Qirs. Ended March 31, 1953 


MEA EF 
MUTUAL ACCUMULATING FUND 
INVESTMENT RFORMANCE PER $1.000 

<cT ASSETS 
JAN. 3isT, 1950 ~ $1,000 
DEC. 3ist. 1950 . $1,235 
DEC. 3ist. 1951 . $1.440 
DEC. Sist, 1952 - $1.5!15 
MAR. Sist, 1953 - $1563 


ASK FOR FULL PARTICULARS 


* 


M&Craic Bros.Inc. 
276 ST. JAMES ST. - - MONTREAL 


> 
° 
Osun. Haysionyc Naxron 
MAIN & PORTAGE AVE.. WINNIPEG 
9838 HAMILTON ST. REGINA 


510. 8TH AVE. W 
52S SEYMOUR we 


The Weeteen 2 City Company 


VANCOUVER 1 


+ VANCOUVER 


ae HOWE st. 


| tomers 


jone late night a week without 
| significant dissatisfaction, especi- 


ally if it is made up to them in 


|some way. A common way of 


making it up to the employees is 


‘to adopt a 5-day, 40-hour em- 


ployee week. 

4. Added strain on executives I 
and supervisors: When night || 
openings are added, supervisors | 
and department heads feel ob-| 
liged to stay on the job more and | 
more hours. The result of this | 
added strain, it is said, may tend 
to make them more and more 


| disgruntled and iess. efficient. 


5. Possibility of union opposi- 
tion: I don’t suppuse any discus- 
sion of night openings would be 
complete without mentioning the 
subject of union attitude to them. 


|The unions may be expected to 
|'oppose more night openings if 


they mean longer hours for em- 
ployees. But multiple night open- 
ings do not necessarily mean 
longer hours or more night work. 
They may mean more jobs and 
unions are not opposed to that. 

6. Customer service is impaired: 
To the extent that added person- 
nel is required, customer service 
is impaired, Short-hour employees 
are frequently less efficient and 
require greater supervision. Cus- 
become confused in 
having to know not only which 
day their preferred salesperson is 
working but what hours each day. | 

Extra employees make more 
mistakes than regular employees. 
This shews up not only in custom- 
er dissatisfaction but in costly 
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BTA TeM RTBU TH Tews 


\Build your own equipment with. 


Nh. 4 G1 


| a 


Seth cut: it & bolt i= thas al / 


WRITE OR PHONE 
your nearest DEXION Distributor AT ONCE 
for full illustrated literature CAI. 


ONTARIO 


Dugald Cameron Associates, Malton 
Tel. Toronto Cherry 1-4311 


Francis ~~. es & Associates Inc., 
926 University T ‘ower Building, Montreal. 
Tel. U N. 6- 7348. 


MANITOBA 
Mumford Medland 
576 Wall St., Winnipeg. +e 37187/80. 


ALBERTA 


Northern Asbestos & Building Supeties ae 
P.O. Box 578, Edmonton. Tei, 7. 


B.C. 
F.T.S., Ltd., 
$56 Dunsmuir St., Vancouver. Tel. Pacific 9946. 


Dexion Angle is protected by British 
Patent No. 620,696, Canadian 
No. 455,256 and world patents. 


DRAWING * MEASURING 
DRILLING *+ PAINTING 
SKILLED LABOR * WASTE 
RUSTING * WELDING 


A FEW CANADIAN USERS : 


Dunlop * "International Harvester * Westinghouse * Austin 
Queen’s Printer * Vancouver Iron Works * Hudson Bay Co. 
Shea’s Brewery * S.K.F.* De Havilland * Dominion Foundry 
A. V. Roe *"C.LL. “Steinberg * R.C.A. Victor * National 
Research Council * All the*tJniversities * Local Governments 
the Army, Air Force and Navy... and thousands more. 


DEXION LIMITED 189 Regent Street, London, W.1, England. 


Pulp and paper leases its woodlands 


from the Crown, the people of Canada. 


Aware of its responsibilities, this industry 


spends more on forest protection than all] 


the provinces combined. It manages 


your forests scientifically. It grows more 


wood than it cuts. Daily, it creates 


$3 million of new wealth for Canada. 


Pore & Pyper Ixbustry of Canapa 


130 MILLS, SMALL AND LARGE, FROM COAST TO COAST 
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"7 LONDON CALLING — By Adelphi : 7 | ROE SET 

ea as hae ~ ' ‘ 
|| Some Coi ion Sideligh 

x 
some Coronation Sidetignts 

LONDON — You will all have|himself with a quiet dignity) to tears for her daughter's arrival. 
seen or heard much more of the | throughout. And thus to great music and a 
Coronation than we who were in| ° 6.422 setting of unimaginable grandeur; rue tuxurious 
the Abbey or the rain-saaked| Unseen to any eyes the tele- “Queen Elizabeth II made’ her way EXECUTIVE bOvE. 
crowds who lined the streets. So | vision men were already at work. | through the Abbey to the centre mh! whe enna 
I wil) content myself with some’ There had to be special lights of | °f the chancel, where she was dunins eames “ie 
random comments and observa- course far the cameras but these | 8reeted by the Archbishop. une “ren coset 
tions ... | were placed in the roof and, when a aT ee tt -bece ellen 

The weather of course could. turned on, gave a special radiance} There was one moment that 
hardly have been worse, a fact to the ceremony. And where were} touched the emotions delicately, ee ee are 
revealed to us-as we set out for the cameras? They were hidden | It was when the Queen had been ADDITION OP AN EXTRA 
the Abbey. in ancient tombs with operators| crowned and her husband, as the LEAF THE TABLES SE- 


At the grisly hour of six, the crouched and unseen among *he| first Royal Duke, came to pay COME A FULL LENGTH 
genera} traffic effect in Hyde | immortal dead. homage. He stood opposite her, CONFERENCE TABLE, 


Park of peers and peeresses in| ate then bowed and moved slowly up 
their robes, diplomats in uniform | But everything, of course, was the steps to kneel’ before her. 

and M.P.’s in Court Dress—with a mere prelude to the arrival of| .Then he had to touch the side 
their ladies in full colorful bloom | the young Queen. At last we | of her Crown and kiss her cheek. 
— was that the revolution had! knew that she was approaching | The touching was not difficult, 
broken out and the aristocrats by the cheers of the people in the| but when he went to kiss her 
were in full flight. ‘cold, dreary rain of Parliament | cheek he found it difficult not to 


There was a golden goach | Square.’ —_ the vn a area It = 
drawn by horses and inside it was! Yet oddly enough i: was at this, 7, [0ME*Y_ ane simple = momen 
| Lord Bath all by himself. There | very aes that the audience in| Whe" the Queen and he were just 
»| | were tiny little cars driven by|the Abbey proke into laughter. |'™@? and wife, having a slight mis- 

| | Field Marshals and their indom-| Princess Mary and the Duchess of ai about a piece of 
itable, women. And all the time Glouéester and others had made | "°#48ear. 
the rain spat at us and the wind ‘their graceful way to their places e Aes 4 
| tried to drive us off course. |in the chancel when they were | There was splendor to the eye 

oS Fe followed by the elderly Princess | and glory to the ear at Westmin- 

ma We had to be in the Abbey by | Marie Louise. ster on that day of days but the 
<= | eight o'clock. Somewhere toward; In each crse there was a long Ceremony was cruelly long and} 

BN | the roof, in a sort of cabin, were | train, and the . young woran/| ™ust have been a strain upon the | 
| |the ladies and gentlemen of the | chosen as train bearer had to fold| Queen, the Archbishop and the| 
| | world’s press looking as if they| jt at the finish and hand it to its! Heralds, some of them elderly 
| had been imprisoned to await the owner. This is not as easy as it} men, who had to stand for nearly 
Queen’s pleasure. All of us in) sounds. In fact, the elderly Prin. | three hours. It was tiring enough 
| this section had a clear view of the | cess Marie Louise became very | £0r us who were seated. 
|throne but unfortunately * the) flustered and then annoyed, final-| But beautiful, historic and mov- | 
chancel, where the long religious | |y carrying the train in more or | ing as the ceremony was, I think | 
ceremony takes place, was hidden. jess of a bundle under her arm. | the Queen must have felt that her | 
, | Westminster is a perfect setting/ But that did not end the sur- | real Coronation aoa ¢ a el 

' sa te for a pageant except that only a) prises. Four charwomen, in white | Cheering rain-soa people who | 

There's no mistaking the. world. | _ few people can see it all. cntlogs suddenly appeared and_| lined the route and had hung the | 
famous quality of Craven ‘A’. oe: 70" % swept the floor and the stairs. The | Windows of their little houses with 


They're so cool to the tongue and kind to the At half past nine the new Rus- | Russian Ambassador looked ques-| flags and with portraits of Her 
throat—supremely satisfying! Such ex- 


u ; : | sian Ambassador, M. Malik, ar-/|tioningly at the Crown Prince of | Majesty. 
cellence in a cigarette means unqua |rived in uniform and was given | Japan but that young man only 
enjoyment . . . from the costliest tobaccos (| the best seat of all the foreign | smiled as if to say that it is im- It really was an immortal day 
in the world | guests. No dramatic critic was possible for the Oriental to under- | and so. complete was the unity of 
| ever treated better on a first night. | stand the mysterious ways of the| the people that no pockets were 


The largest selling cork-tip cigarette in the world Three. seats down the row was West. | picked, no crimes were committed 
> | the Crown Prince of Japan and) * 6« |} and there was no drunkeness de- 
will not affect the throat 
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THE EXECUTIVE’S TRANSPORT 


QUIET, EFFICIENT AND ECONOMICAL 
THE DOVE FLIES 1,500 MILES 
NON-STOP AND CRUISES 

AT SPEEDS UP TO 

200 M.P.H, 






| between. them were the Prince’ Finally the stage was set. The/| SPite the fact that the pubs were 
'and Princess of Nepal in their’ three Royal Dukes, Edinburgh, | °P€® until midnight. 
| Gloucester and Kent, were in their| And for all this I have been | 


‘7D _ national costume. 
| None of them spoke a word to! places like three judges. The| given a Coronation medal. It 
es other during the entire cere- | Queen Mother who had carried | seems rather an anticlimax but 
|mony. I must say, however, that | herself beautifully was waiting | considering the weather I prob- | 


the Russian Ambassador carried’ with a pride that was very near | ably earned it. 
‘Low Heat’ Welding Rod Firm 
Will Build Canadian Factory 


| A plant for manufacture of {known as Eutectic Welding Alloys 
| welding. rods will be opened in} Co. of Canada. L. D; Richardson 
| Canada, probably at Montreal or; will be general Canadian sales 
| Toronto, by a new Canadian sub- | supervisor. 

sidiary of Eutectic Welding Alloys | “Company specializes in. low 


Corp., of New York. 5 _ {temperature welding alloys, pro- 
It is expected to be in operation | quces some 200ifferent welding 
;ona small scale before the end of rods. It condu s continuous re- 
the year. |search into low heat bonding of 
|. The Canadian company will be; metals, making use of surface 
- (alloying. This makes possible 
bonds of a tensile strength ex- 
ceeding that of the parent metal 
itself, at a heat far below the 
parent metal melting point. It 
avoids the effects of excessive 
coeete such as changes in the 
| Properties of a metal, warpage 
| and distortion, cracking and weld 
| failure. 
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200,000 sa. ft. 


ASBESTOS-CEMENT 


urneall . 
TRAFFORD TILE 


erected at 


BARVUE 
MINES 


Trafford Tile was specified after full 
consideration of all the problems involved 
—the siding material selected would have 
to withstand the rigours of a rugged 
climate—the time element was important; 
in the application of the material it would 
be necessary to cover large areas quickly— 
the fire hazard was a further consideration 
for it is a possibility that is always pres- 
ent. “Turnall” Trafford Tile qualified on 
all counts and added a plus to the score 
with the fact that it need never be painted. 


\ 


Industry is not familiar enough 
with advantages of welding, 
| claims President Rene Wasserman. 
|Only abeut 10% of work that 
should be done by welding is so 
| handled, he estiniate-. 








| Big savings are possible from 
salvage welding, by use of low 
| temperature welding alloys. For 
example, when teeth wear off an 
expensive milling cutter—a gear- 
|shaped affair—new ones can be 
| welded on by using lcw tempera- 
ture welding alloy rods, whereas 
ae the cutter must otherwise be 
| thrown away because welding ‘at 
, high temperatures would spoil the 
metal, 


& 





Ulustrated: Studebaker Commander V-8 Regal Starlight eoupe for five. White sidewalls and chrome wheel discs optional at extra cost. 


Makes every other Canadian car 
look 10 years older! 


Come in and order your — 
new 53 Studebaker now 


| Apprentice Lack 


Getting Serious 


A program designed to interest 
;}more employers in providing 
|apprenticeship training facilities 
| was decided upon at a recent 
|meeting of National Apprentice- 
ship.Training Advisory Council 
in Ottawa. The Council is made 
|up of representatives of industry, 
|organized labor, Federal and 
| Provincial Governments, 


Shortage of skilled, workers 
throughout Canada prompted the 
move, It is estimated that indus- 
}try needs approximately 30,000 
|apprentices now. The 11,000 
registered and serving appren- 





e Mill Building in the foreground is 
sided with Trafford Tile and insul- 
cated with Sprayed ‘“‘Limpet"’ 
Asbestos. 


e Assay Office, walls and roof of 
Trafford Tile. 


@ Stockpile House, steel framework 
is now sheathed with Trafford 
Tile. 


e Transfer House — Trafford Tile. 

e Crusher Building — Trafford Tile. 
e Mill Building — Trafford Tile. 

e Filter House — Trafford Tile. 

@ Boiler House — Trofford Tile 
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A Member of the Turner & Newall Organization 





COMPANY simple operations. Now, danger 


3-20 supervisory and technical posi- 


ticeship don’t meet present needs 

‘and will be even less able to 
meet the needs of expanding in- 
| dustry. 









Total of apprentices in train- 
ing now is 900 below the 1948 
figure; shortages exist in every 
| trade in every province. Biggest 
problem faced in increasing num- 
| ber of apprentices is the lack of 
| firms with suitable training fa- 
| cilities. 

A survey carried out by the 
| Federal Department of Labor a 
year ago, covering only the de- 
fense sections of certain indus- 
'tries, revealed: only 88 of 709 
plants had any kind of organized 
| training program. 

In recent years, management 
| has been able to overcome short- 
|age of skilled workers by divid- 
ing skilled jobs into rejatively 


'filed and for promotion into 


tions. 






foreign car 
in 9 body s 


Canadian comfort 
and handling ease 


read-hugging stability 
On furnys and curves 






You can buy this dramatic new 

Canadian car with the long and low-swung 
European look at a very down-to-earth 
price. What’s more, you get a stand-out 
gasoline economy star—a team-mate 

of the Studebaker Commander V-8 

and the Studebaker Champion 6 that 

were sensational in actual gas mileage 

in this year’s Mobilgas Economy Run. 
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All models offer Studebaker Automatic Drive or Overdrive—and glare-reducing tinted glass—at extra cost 
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LIMITED | is that there will be too few ap- 
ti f the reduced 
MONTREAL TORONTO WINNIPEG VANCOUVER |number of skilled jobs to be See your nearby Studebaker dealer 
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Trend of Business 


Rise in labor's real. income ‘average weekly wage and 
salary in manuf now , or 5% above year ago. fo. Latest 
‘consumer price index below year ago, still falling. 

gon or grrgterae ody, ab nea he de 1% below correspond- 
ing week last year. Gains: Québec, 2%; Alberta, 2%. Unchanged, 
B.C. Decreases: Maritimes, 20%; Manitoba, 4% ; Ontario, 1%; Saskat- 
chewan, 0.2%. ; 

Industrial materials price index at May 22 rose to 234.2, compared 
with 231.3 month earlier. May average 7% below same month last 
err up a shade from April this year. 

Farm wholesale price index at May 22 was 170.5, compar- 
with 172.2 month earlier. May average 14% below same month 
last year. 

Atlantic coast fish catch down in volume and value in April from 
Je Aaeicie same month last year. Big drop in Nova Scotia cod and lobster catches. 
nae coast catch also lower in both volume and value. .- 

Budgetary surplus at Ottawa for April is $79 millions. Decrease 
of $20 millions from surplus same month last year. First month of 
new fiscal year. 

-Doesn’t pore old age security taxes and expenditures, which ran 

of $8 compared with $21 millions year earlier, Old 
sername @ loan from the ent of Finance to handle deficit. 
Total temporary loans to furid Yast 13 months are $106 millions. 
general tempo of activity put industrial production index 
11% above year ago, for April. Big gain is durable manufactures. 

Fine paper production in April 19% higher than same month last 
year. Production year to May’! is down 5% though. 

Lumber production first quarter up 16% in volume, first quarter 
this year compared with last; proportionate gain about equal in B. C. 
and rest of Canada. 

Production of chemicals and allied products rose 3% in dollar value 
in 1952. Gains over 1951: polishes, 20.5%; miscellaneous chemical 
products, 15%; toilet preparations, 12%; soaps, 7%; fertilizers, 5% 


















House of Lords add pleasure — compressed gases, 4% ; coa] tar distillation, 3%; inks, 3%; paints, 2%; 
to leisure moments .. . provide medicinals, 1.5%. Decreases: vegetable oils, 12%; primary plastics, 
ante eae aan 11%; adhesives, 3% ; heavy chemicals, 3%. , 


filler and the finest 
wrapper money can buys « 
? a 


Major Weekly Indicators 


Latest Week Month Year 






Week Ago Ago Ago 
















A Note to the Ledies: Department store sales os - from 
HOUSE OF LORDS year earlier) ........... —!1 —2 —§ +11 
ore clways a welcome gift Carloadings, total. Bleaccece sce Cente) 73,843* 80,501 78,862 81,803 
for the discerning cigar smoker. Eastern Canada ........++e. (cars) 46,726 52,430 50,731 53,273 


Western Canada ..... sececee (Cars) 27,117 28,071 28,131 28,630 
' Ores, concentrates ......+... (cars) 4,565 4,171 2,026 
0 OF IND 5b0u5 00000 sadinn ee 635 588 622 
Lumber, timber, ply wood . one . (cars) 3,561 3,907 3,600 
GIES cadsaaoeccccee codecess 1,117 1,184 1,195 
. Motor vehicle prod’........ ws (units) 11.744 12,177 11,992 
RDS CIGARS Bank of Canada holdings of 
Securities ..:.......... ($millions) 2,198 2,194 2,240 
GOLD STRIPE © CORONA DE LUXE * Short term governments ($ millions) 1,362 1,358 1,428 
PETIT CORONAS © LILIES © QUEENS © PANETELAS Long term governments ($ millions) 821 820 797 
= Other securities ....... ($ millions) 15 15 15 
Bus. failures (4-wk. moving av.) (no.) 15.5 13.8 20.8 
Canadian Dollar (U.S. cents. average) 100.756 100.718 100.616 
T.S.E. industrials index ........«..-. - 303.00 307.88 309.18 


Bank Clearings 






Montreal .. «4 teewe ones 446 421 442 
Toronto ...éPskpvene ede 533 416 495 
*Last issue's ‘datas 


acts iy the Month 


‘Fe 
Latest Month Two Mos, 
WHAT WE PRODUCE— Month Ago Ago 











Because é 















‘tip ein all industries (Index) .ccccccsecesesseve 247.0 241.7 232.1 

s—In factories (Index) ........++ eve 265.3 257.9 245.6 

Fe 3 teres, sTotal nondurable goods (Index) ... 221.1 213.9 203.4 

eo >a, ae 14% @Food & bev. (Index) .....+++eeeee oo 295.3 183.6 181.5 

ime 1es ink :: * "ae sTextiles (Index) ......+++08 eeeersocsece 18.6 199.4 194.6 

Cee oh a ° eClothing (Index) ........ coco 383.7 177.9 170.3 

won ee? Chemical products XDisGMiaiysssse0, 278.1 279.0 269.4 

j r = sTotal durable goods stesdetisenres++e 334.3 326.7 311.7 

ts ( 00 - elron & steel products: Peveccecce, 304.2 297.6 292.5 

sPrimary iron & steel sesacecee oot 4.4 312.1 322.9 

aFrom mines (Index) ...°.0. cesceseccees 361.7 162.6 164.6 
; GREOEIED TRRGRTD «vince 00 000060 c6denebcovance ° 118.0 119.8 118.0 7 
: sNonferrous smelting, refining (Index) : eocce 236.4 232.5 229.2 218.1 
usiness @Gold (index) .....s.+« Svoxstbavteiinsoncely He. 1008 109.2 104.2 102.2 

aes —From farms 
; Hogs graded (000) .....coccecsccccocescese 462 552 456 552 
‘ Cattle delivered (000) ...cccccssescecessedee 126 132 14 77 
lo . és @Flour (Undex) ......ccscessecsevevseccescem 161.4 159.2 138.5 158.1 
on —Frem sea 
; ®E Coast catch ($000) eionstes bk Guubeoene 2,031 1,216 1,017 2,530 
aW. Coast catch ($000) atereeecemeeseere 335 231 234 441 
—Frem forests ¥% 

Newsprint (000 tons) ccscscecserecssocves 480 484 439 471 


Pulp (000 tons) 4. ..+e0+ee+ cobcnoaumgess oo 743 745 669 741 
—In powerhouses 


, MN EXCLUSIVE FIRST-CLASS 
DO 


UBLE-DECK STRATOCRUISER 
FLIGHTS ; , 





Electricity Piro (seasonally adjusted) . 254.3 252.5 250.5 229.6 
WHAT WE - 

Retall gnies ($ millions) ...... seevdeseste "om 775 ew 849 
Dept. store sales ($ millions). seeverteeee 78 77 62 7 
Country store ($ millions) -.... 37 34 36 40 

Wholesale gales (value Index) 





Pass. car sales (units) . 
WHAT'S ON HAND— 






; Mfrs, inventories (value) (Index) .eccocese 183.2 185.4 184.0 187.3 
’ sDept. store stock/sales ratio ...++ eeececove 3.5 2.98 3.2 2.7 
SPENDING. SAVING POWER— 
™M t / | Labor income ‘$ millions) ......+.. ianies 29928 22 228 8 
Dividend payments (Index) (annual rate) 7 
ontreal-Glasgow-L a 
on on sEmployment (Index) ..... ceretOvestvececes 1818 1847.0 182.5 177.9 
eMig. employment (Index) .ccccescesscevece 200.8 199.5 197.6 188.3 


BUILDING— . 
tract awards 4% MI]IONS) cccccscecscove 182 273 149 176 


ALSO TOURIST SERVICES TO UNITED KINGDOM — 
FOREIGN TRADE 


BY WORLD-FAMOUS CONSTELLATIONS 





ports ($ millions) Cecccveveersecoccoes ee fas . a = 

. . Imports ($ millions) .....+++e0 eesecece e 

See your travel agent, railway ticket office or MONEY — : 
. Cheques cashed ($ millions) o+ee.++ eccce 7] a = 4 

Savings deposits ($ millions) ........e000 1 067 . 
BRITISH OVERSEAS AIRWAYS CORPORATION Current public loans (§ millions) ....+e+¢ 3,372 3,262 3,181 2,800 
MONTREAL * TORONTO * VANCOUVER Life insurance sales ($ MiMIONS) +++. ceeee 205 232 204 194 
° PRICES— 

eConsumer price Index) .......-.cceccsseeee 114.4 114.6 1148 15.9 


And because time flies, it's good business to ship 
B.O.A.C. Air Cargo. Daily flights, Montreal-Britain. 
Fast forwarding. No transhipment charge. 


Index bases: production, wholesale sales, 1935-39100; employment, payrolls, 1939= 
e 100; manufacturers inventories, -1947 average = 100; consumer price index, 19492100. 
¢ Juana 
DEFENSE-IMPORTANT MATERIALS—Preduction ina Supply— 
Latest Menth Yr.to % chge. yr. 
Month yr. age date te date 


: Steel ingots and castings (000 tons) ....... 1,04 -9 
Net imports, primary shapes (000 tons) 87.7 150.8 189.3 —40 

Primary copper ‘000 sean ponnesecgoce a0 24 22.5 68.8 +5 

Nickel *000 TONS) oviscceveccvecceccccoecs 12.2 12.3 35.3 +2 

Cement (000 DDL.) ....-cecsccesceceeece ee 1,850 1,459 4,965 +18 

asLumber (million £DM) c.seccccsceserseves 541 1,687 +16 

sExports (million £60M) .esccesess éo0cce 301 280 752 —0.5 


sNew item this wéek. 
Date for your file: The Financial Post, June 13, 1953. 


Company Reports 


fe assist readers in appraising and y company financial statements, The 
financial Post has a uniform method ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


234, mostly for installation of a 

Textiles third paper machine and ee 
WABASSO COTTON CO., Three auxiliary equipment, expected to in- 
Rivers, Que., net profit of $358,748 | crease capacity by 60%. There are 


for year ended May 2, 1953, was| still substantial expenditures re- 
173% lower than previous fiscal |™aining to complete company’s ex- 
year’s net of $433,690. pansion program, says the president. 


INCOME ACCOUNT “Our sales records indicate addi- 


May2 May3 | tional capacity is needed,” says Mr. 
Eeoee Soaest ee $1 a3 304 $1, ator Herb, “and with increased advertis- 


Less: Depreciation .. 888,861}ing and sales effort, the available 
"99,359 | 


Bead interest ...... “61.638 markets should gradually absorb 
. for taxes ...... 280,000 433,000 | 
Aad: tr he res.. 160000  77,178| the full tonnage we will shortly be 
sande = sale invests. ae aa able to produce.” 
et profit ........... 7 INCOME ACCOUNT 
Less: Dividends ..... 349,515 349,515 Years Ended Jan. 81. 1983 1982 








~~ 
*e, 
& 
THE DAY-BRITE LUVEX was given a thorough 
performance test by the Electrical Testing 








Laboratories, a competent, unbiased agency Setuhie tie yoer s 9233 84.135 7 
with 40 years of testing and research experience, Times interest Earned: |) aol Net carnlagy f.cciuse 1136309 1.619.110 
The ETL Luvex report reveals an 83% efficiency, After deprec. ...... S77 \Sh10 | SAS Dapeees %..0--65  SSRASE 08. AN8 
a remarkable engineering achievement for a ooo oe and Dive ta  's124| SBond disc. ......... eer gah ttt 
shielded Slimline fixture. Copies of the ETL Paid s+. ....000s00 1.00 1.00 | ae Giieer | eonval 
report are available on request. CONDENSED BALANCE SHEET | et Bate os situ 18.0 
urplus for year ...+. 152 71.7 
96” OF RUGGED QUALITY! Every inch of these Cash Dom. bas. ... $2,000,070 $2,000887 | PAI senses 0.80. 
handsome 8 ft. LUVEX sections is typical Day- otis. eet. Bees ses... 1a Kamen Paid sterscasOAT4088- O38 
Brite top-quality. The sturdy truss- -like chassis 1 Total ni assets ... i on ie CONDENSED BALANCE SHEET 
will not bend, sag or flex. Enclosure and Mist, assets ....c2. 141061. 190,583 | c AS ot Jan. Si: aalnaey gi.seenes 
louvers are completely interlocked into a rigid i ee 755,931 ‘821,543 
_ one-piece unit. Bate et etter 000 2,212,000 | Co live ins. ssscccs. 6401 8.983 
niger ‘000 200, 
EASY, ee ssgdeae > “po ee sees : mil tee 
chassis goes up t suspen y Mggereensneens , 902 
Adjustable hangers. The enclosure, supported my svasssse: ep aee 1aeeeee : 5,499,324 
by installation chains, locks firmly into place Capital stock assssee: 2,000,000 2,000,009 boas Poe. Se 
by means of four hand-operated snap latches. Rover @epr. of 2. 12.492.701 31.678.721 y 330,883 473.188 
Working capital ..... 2,825,640 2,965,025 ‘aed a Sanaee ase 
ieee ie ae ae 
Fer comple wes Pulp, Paper tee Shear 
technical WESTMINSTER PAPER CO., New | ith Ve weer ene 8 Oe ss - 
write, or phone your Westminster, B.C., net profit of r Share “ana Diviaena eoera: 
wholesaler or the $614,857 for year ended Jan. 31, 1953,) Cl A: Earned ..... $6.58 $6.27 
was 19% — eo eee fiscal entail Deshsiadsiciaailis 
year's net of $626,741 eparture 
trom previous years’ accounting pro- National Sea Products 
-| cedure was prov o itiona . 
; depreciation of $99,770 on projects; Ownership Changed 
1 AMALGAMATED under construction at fiscal yeaf-/ Controlling interest in National 
a . “e ce Sea Products Ltd., Halifax, has been 
7 : i crease 0 11,697 in net sales|sold, President Ralph P. Bell said. 
wr ELECTRIC CORPORATION LT was. mo y. attributable Ss ord | Tare ‘Nove ota . " 
ANCOUVER production in paper mill and ground- . Morrow of Lunenburg an 
MONTEEAL > TORONTO © WHNAISS > CALOAEY'® V wood plant, reports President E. M.| W. S. Lee and R. G. Smith of Halifax, 
Herb. have bought control of the fjsh mar- 
Capital expenditures totaled $548,- keting firm, founded in 


Dominion Stores 


Sales Holding 


Dominion Stores Ltd. sales are 
continuing at an accelerated rate, 
President J. W. Horsey told the 
annual meeting in Toronto this 
week. Prices are lower, but costs, 
particularly wages, continue to 
rise. 

“The Mammoth Market has 
been an outstanding success,” said 
Mr. Horsey, “Many sites have 
been and are being acquired for 
further expansion of our service 
in the territory we presently 
serve.” 

Company will continue to ad- 
here to its policy of not adding to 
cost of distribution by adoption 
of costly frills, said the president. 

In a comparison of company’s 
1952 operations with those of 1938, 
Mr. Horsey noted that sales were 
$120,646,000 last year compared 
with $18,810 000 in 1938. Number 
of stores decreased from 464 in 
1938 to 202 in 1952. Company had 
14 Mammoth Markets in operation 
at Dec. 31, 1952, and two more 
have been added in 1953. 


N.B. Hydro Plant 


:|On Test Trials 


From Our Own Correspondent 

SAINT JOHN—Trial rungs are 
being made at N. B.’s newest hydro 
plant which ‘will develop 27,000 
horsepower on the Tobique River. 
Designed and built by the Power 
Corporation of Canada at a cost 
of $9 millions, the plant will be 
operated by the government-own- 
ed, N. B, Electric Power Commis- 
sion. 





Mr. Donald J. Smith, President and Gen- 
ercl Manager of Ellis-Don Ltd., General 
Contractors, London, Ont., announces the 
appointment of W. A. McDougall, P.Eng., 
as Senior Contract Engineer. Mr. Mc- 
Dougall has been with the Canadian 
Bridge Co., Walkerville, since his dis- 
charge from the Royal Canadian En- 


gineers in 1946. * 
Re TTR ene 











next step up in modern living... 


Comfort from Moving Air - 


You have seen changes since you were a 
youngster... changes that have revolutionized 
your living habits. 


Refrigerators, television, automatic washers and 
even the push-button automobile ‘have made 
your life more comfortable, more healthful, 
more efficient. 


And right now, you're on the threshold of new 
comfort, health, and efficiency in home, office or 
shop. Moving air does this for you. 


Moving air means room air conditioners, alr 
circulators, kitchen fans, bathroom. ventilators 
and a host of other equipment that gives you 
greater personal conifort by moving and con- 
ditioning the air around you, 


Today the principle of moving air accounts for a 
lot of your health and comfort, Tomorrow it will 
be even more universal. 


For over 20 years, Torrington has specialized in 
the design and manufacture of the parts that 
actually move the air — the fan blades and 
blower wheels found in such units as window 
fans, air dehumidifiers and oil burners. If you 
buy or make any air-moving equipment, this vast 
fund of technical knowledge is important to you. 
Our research and technical departments will 
give you unlimited technical assistance with the 
application of fan blades and blower wheels in 
your equipment. 





THE TORRINGTON MANUFACTURING COMPANY OF CANADA LIMITED 


stock or custom made 


MATERIALS HANDLING 
EQUIPMENT 





United Steel Materials Handling Engineers transfer your 
problems to the drafting board ... analysing each step 
of operations in terms of time, space, equipment and 
costs! The Result is a more efficient, less costly Materials 
Handling system made possible through applied engi- 
neering, plus the finest equipment made by United Steél! 











manviectuans 
orvesroe 


TORONTO 


Dodge Belt Conveyors 


Dodge Steel Conveyor Pulleys 


COMPLETE LITERATURE AVAILABLE ON ALL MERCHANDISE ILLUSTRATED 


CORPORATION LIMITED 


« WELLAND * MONTREAL *« WINNIPEG « KIRKLAND LAK 
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THE TORRINGTON MANUFACTURING COMPANY 
OF CANADA LIMITED 


BOX 430-P, OAKVILLE, ONTARIO 


Please send me a copy of “How to have Comfort from 
Moving Air”, | enclose 10¢ for mailing, 










NAME ..........00000 ca enscen vovcensesegy sees: erfenpesospoceeesvecsesiesete eonseasooesaee 
ADDRESS. ninunrnrnmsne nize 
Cif. mate PROVINCE cnn sal 












OAKVILLE * ONTARIO 

























BY UNITED 
STEEL 


IN EVERY INDUSTRY UNITED STEEL 
; | HAS PROVED THE “COST-VALUE™: 
bg of Ncialls Handling Engineering 
pe .*. . in the planning, manufacturing 
3 and installing to overcome your 
| specific handling problems. 
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United Steel’s practical experience 










+ in every industrial field, plus their’ 
oe manufacturing facilities can help you 
y improve your operation and develop 






greater production! 
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Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invi to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
mam Tr 





Wheel Immobilizer 

Wheels from large trucks can 
ns ; be removed more easily by 
using new wheel dolly unit. 
Dolly locks the wheel to pre- 
vent movement when the truck 
is jacked \up, and the tire can 
be rolled out on the dolly when 
the lugs are removed. 


Brake Cooler 
Paint-like compound, described 
as a powder alloy of copper and 
lead is brushed on the rough- 





‘Life With In-Laws’ F ISUPES Porsabi Proving Press 
Show Where Housing Lags ‘nix. :r.ssc.e 


: If the number of new dwelling , slackening in other building, or! — does not require type to be 
4 units provided since the end pf} for government housing. | brought to it, Light and com- 
' 


the war is less than net family | 


people live? There was a big 


people without separate housing 
for their own use. 

The question is of keen interest 
to builders who campaign for 
more liberal mortgage terms and 
to those engaged in the contro- 


A newly published census bul- 


of characteristics of the “un-| 
housed”—how many of them| 
there are, what iricome ranges} 
they are in, and What sizes of 
families they have. 





formation over the same period,| housed is of top importance: it} Comes in 10 models paired into 
where do all the “unhoused” | gives us some idea whether they | five sizes. 

can buy or rent housing if given | . 
housing backlog at the end of the | some encouragement. Incomes of Metallic Cut-Outs 
war, so there must be many /| most everyone are up since 1951, 
because of inflation. But distri- | 


bution of income is likely much | tol-handled hacksaw. The blade 
the same. 


economic status of unhoused 

wage-earner families with wage- 

versy over subsidies for low- | earner families who have separate " ; 

rental housing. | households,. They are classed ac- | the blade for the next stroke. 
cording to annual income of the Bull D Gri 

letin makes possible a breakdown | head of the family. | pu og Grip 


sss} teadeeteel te bien Now available in Canada, new 
Income Ranges* | self-adjusting, ratchet - action, 
Own Live ‘| = Os ny 0 s i 
aoe. with | all-purp se Vv rench | comes in 
hold Others | Several sizes. Will grip all hexa- 
Under $1,000 ....e0«+0- 4.5 10.9 gonal, square and knurled nuts 




















ened surfaces of car brake lin-, inch, Movements+of a sharply 
ings to dissipate the heat caused | pointed stylus traversing object's 
from fast braking. Improves; surface are amplified electri- 
braking action and saves oils in| cally to show graphically the 
the lining materials. . nature of a cross-section of sur- 
e: er a° face undulations and give an 
Collator, Collector average number indicating the 
Electric-powered office machine} degree of roughness. 
is designed for collating, as- | Pe 
sembling, or gathering dupli-; Meat Anchor 
lated.pages into groups. Said t0; Soon there'll be no excuses for 
be capable of collating s@ts of| the head of the house when it 
from two to eight pages at! comes to carving. For instance: 
speeds up to 29;000 sheets per! The slipping and slithering of 
hour (or 19 times as fast a8 an| meat or fowl on the platter can 
experienced girl could do it by . be stopped by means of a new 


hand), rs as gadget. Secured to the platter 

3 with suction cups, it has prongs 
Minute Measure sticking up to hold the meat in 

Electric instrument, designed to | place. 

measure and record surface | S.. Mn ® 


ee * ST ar a \Oval Pail 

Peas oe is cad rE pal on Steel bucket is oval in shape to 

detecting surface variations to | fit more securely on steps or 

the fineness of 1/1,000,000 of an| Window ledges. More conven- 
5 ient for carrying. Eases sponge- 


mop dipping process. 
7 - - 


Designed to obtain quick proofs 
able press is taken to the type 


The economic status of the un- | pact, it carries its own paper. 


| Designed to cut out any length 
or shape in metal is a new pis- 


is held rigid by a grooved guide 
rod, while a coil spring attached 
between the handle and guide 
rod automatically repositions 


Here is a table which compares 





Robertson Q-Floor is a load-bearing, cellular steel sub-floor, so strong and 
light that it can save 20% to 35% in the weight of struetural members and 
. foundation. It is designed to meet ALL load and span requirements. 

Q-Floor units are welded to the steel framework of a building as fast 
as the structural steel goes up. Q-Floor does NOT increase the total cost 
of a building, but DOES increase its investment value and earning power. 

No building with Q-Floor can ever become electrically obsolete, 
electrical maintenance is low. 

Everything about Q-Floor works to save you time, money, trouble. 
So, whether you are putting up 2 storeys or 32... or are adding new height 
to an old building, it will pay you to get ALL the Q-Floor facts. Ask your 
architect or nearest Robertson-Irwin representative. 





Q-Floor best «+» best for 
for large buildings smaller buildings, too 
Q-Floor is in the Q-Floor speeds up con- 
towering Bank of Nova struction in smaller 
Scotia Building, buildings. Gets tenants 
Toronto. Architects: in faster. Ideal when 
Mathers & Haldenby, the plan is to ADD 


and Associates — Beck STOREYS to an old 
& Eadie—and in many building because Q- 
other large Canadian Floor is both strong 
buildings. and light. 





made by 


ROBERTSON -IRWIH LIMITED 


Manufacturers of the famous insulated exterior Q-Panel 
Sales Offices: 
MONTREAL TORONTO HAMILTON WINNIPEG - EDMONTON 
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The picture, while not encour- | #3:000-$1.999 2.5 | from 3/16 in. to one inch in- . : ; 
nolad ln Gk ts Serleta te 6) tote 93 | clusive, Soon available will be Worm Conade Reproenttives: WESTERN BRIDGE & STEEL FABRICATORS LTD VANCOUVER BC. ee 
cursory glance would suggest. | f,000, 5.00? --- iz | two =e, able to grip ane , ” ’ 24 : 

The Salient Facts ot erereees do ist total 400% becewee | pipe within a range of % inch . as 101 

Here are salient facts, as of ; manual adjustments such as 
mid-1951 (general picture has! Incomes may be augmented by — screwing or twisting necessary. ~ 3 
— not er = mm): earnings of other members of the! Instant, automatic gripping ob- Tit aeuhea Gan a, ht. Ce ee LL 2 Fc ist ee 

e “unhoused”—those with no family. Also, where one of the! tained by slipping self-adjust- OOKICL GESCriDes sgn, Cone r Se r ly > iW itted with vacuum brake equip. 
separate household of chaly own | ny, Aum. mnere one of the) tained by sligping. selt-ediust-| struction, performance, appl. New Diesel Export Model. Produced By Mtl. Locomotive [ft wo voce eke eauipe 
—total 320,645 families, or bout jt js getting the rent of the other “ ° cations and advantages of| MONTREAL (Staff)—Montreal. track widths, ranging from the |W. G. Miller said. and with dynamic braking for § 
900,000 persons. - | family (and iftteed irtay not be! New Catalognés CGE’s line of pendent type} Locomotive Works Ltd. has a new’ one-metre gauge to the five feet,) The new locomotive is similar | @™dling heavy loads. Engine. } 

Of the total, some 80,000 fami- | too badly off). Foster Wheeler Ltd.. St. Cath- luminaires for modern street) export model 1600 hp. diesel-| six imches width of India, broad- | jp design to comparable Canadian man’s controls can be installed j 
lies are rural; They can be left About half ‘the unhoused live arines, Ont. 46-page. enedalor lighting. The varied assemblies electric road locomotive designed} est in the world. | types, but is longer, lower and | 19° either left or right hand 3 
out of the breakdown, since the ith relatives. The higher the! bulletin No, ©B 53-2 describes, °"@ reflectors are oo discus- | for freight and passenger service} “In. one basic design we can| lighter. It can be obtained with | °PeT@ton. 
urban housing problem is the | income, except in the over $6,000| the company’s SA type steam a - well as photometric | on railways all over the world. |now offer the advantages of|a steam generator capable of} Montreal Locomotive is hope- j 
centre of the controversy. “Also, bracket, the more likely one is| generating units, ata, including candlepower; Shown for the first time in Ot*! standardized diese] motive power | heating a long passenger train in| ful the new unit will provide ade | 
many country folk without a roof/+, }. ‘Jwing with relatives if; Canadian General Electric Co., distribution curves and utiliza-|tawa recently, the locomotive/to virtually any railway any-| severe weather. In addition to air | ditional export business, impor- 
in their own name no doubt live doublea up, figures show. ‘ Toronto, 32-page, two-color’ tion coefficient charts. ican be built for five different) where,” Executive Vice-President! breaking, the locomotive can be tant to Canadian diesél builders 
with a farm employer. oe ; ‘canadien Se , aca alc i inal talacincn leant deaniaantadiancietpiagls Actual 4 


There are 240,174 urban fami- 
lies without households of their | 
own. 

They are chiefly from the low- 
est income brackets, and from 
families with no children or with | 
children of preschool age. (About | 
40% of wage-earner family heads 
without their own households 
make less than $2,000 a year). 

About 110,000 have no children 
at home, and, another 80,000 have | 
only one child at home. Out of) 
199,000 children at home in “un- | 
housed” families, 166,000 are) 
under. 14 years of age. But only | 
12,000 attend school of all those | 
under 24, and only about 18,000 
work. 

Of all families where the wage- | 
earner head makes less than! 
$1,000 a year, 75% have their own 
household. This figure compares | 
with 88% in the $2,000-$2,999 a/| 
year class. 

» A household is defined as a/ 
dwelling unit structurally separace | 
with its own entgance from the 
outside or a-.common hallway. 
Thus, many of the “unhoused” } 
live in flats where they do not} 
have a’ separate entrance orl 

where perhaps a kitchen or a| 

bathroom are shared. 

Others are young couples who! 
have since had children or more | 
children, and many of them will | 
have obtained separate households | 
since then. Thus, there is no! 
doubt a flow of newly married | 
couples through the _ nation’s | 
lower-grade housing facilities, | 


Problem Group 


Others, of course, do represent | 
a more serious problem. They are | 
the people who are a market for | 
row-housing, when it becomes | 
possible to finance it with a) 


N. B. Telephone 
One For Seven 


Rights Offered 


MONTREAL (Staff) — Share-| 
holders of New ~ Brunswick’ 
Telephone Co, have been given} 
the right to subscribe for addi-| 
tional $10 par common § stock. | 
Basis is one new share for each | 
seven already held and the total 
offering ‘is 197,591 shares. The} 
stock is being offered at par. 

Record date for receiving stock | 
purchase warrants was May 5;) 
they will expire on June 30, 1953. 

The new jssue was approved | 
earlier this year by the New) 
Brunswick Board of Commission- 
ers of Public Utilities (The Finan- 
cial Post, March 28). Proceeds | 
will help improve working capital | 
position and will also be used to| 
finance new construction. 

New Brunswick Telephone com- ' 
mon ‘stock is not listed. This! 
week, the rights were being quot- 
ed at 20c bid, 30c asked. 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 


; . "yp Week Ended June 5, 1953 
895/32 Thurs. 99 % 
9 5 Fri. 99% 
. 99 % 
4 7. 
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AWNINGS 


Reduce 
Plant Temperatures 


°o o7 
10 = 20 oe. 
BRING YOU - - AT LOW COST... 


@ greater employee productivity 








e reduced summer absenteeism 


e fewer production losses due to heat 


Permanent KoolVent Awnings are now installed on the plants 
and office buildings of hundreds of Canadian industrial concerns. 
Rugged KoolVent Aluminum Awnings have been chosen by 
experienced purchasing agents as the most economical means of 
protecting building interiors from the blazing summer heat. 
The patented KoolVent design actually keeps plant temperatures 
10° — 20° cooler in summer, assuring a more comfortable, more 
productive atmosphere for employees to work in. Glare and 
reflection are eliminated because direct sun rays are screened 
out, yet an abundance of well-diffused light is admitted. 


Fire-resistant KoolVent Awnings require no seasonal mainten- 
ance or annual replacements. Once installed they stay on the 
building permanently, to provide year-round protection against 
weather damage to windows, frames and ledges. And, weather- 
proof, fire-resistant KoolVents are tested to withstand the strain 
of the heaviest wind, rain and snow storms. In short, KoolVent 
Awnings are built for lifetime service with minimum attention. 


KoolVent Ventilated Aluminum Awnings reduce the: need for 
summer air-conditioning or, in places where air conditioning is 
already installed, they decrease the load on existing equipment 
and reduce operating costs. 


KoolVent Awnings keep plant temperatures down and increase 
employee productivity. Despite constant exposure to the ele- 
ments, colorful KgolVent Awnings retain their original beauty 
te ane for years — add to the appearance of every industrial 
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7 OOLVENT AWNINGS are made in Canada 
by skilled union craftsmen. Specially built 
rolling machines and precision stamping equip- 
ment correctly form all essential parts from 
aluminum coils and sheets. Chemical treatment 
before painting and infra-red baking provide 
long-lasting finishes. Each awning is custom- 
built to suit individual requirements and care- 
fully installed by factory-trained experts, fully 
equipped to provide the utmost in trouble-free 
service. 


INDUSTRIAL DISCOUNTS ON ALL 
ELIGIBLE PURCHASE ORDERS 


For complete information, recommendations. and 
quotations, write today or if more convenient, 
telephone or -vire collect. There is a KoolVent 
dealer in every principal Canadian city — 


in Toronto telephone RI. 2800 


Oo 





KoolVent Ventilated Aluminum cannot tear, rot, rust, or wear out and are fire resistant . , , last 
Awnings are sturdily constructed 
for high-shock industrial service finished with specially formulated baked-on enamels to insure a 








@ Made of highest-quality lifetime aluminum, KoolVent Awnings 


as long as the building on which they're installed. 


@ Before assembly, awning parts are chemically treated and 


long-lasting weather-resistant. finish. 





@ Reinforced structural design provides extra ruggedness. 
@ Supporting braces give assembled unit added load strength. 


@ Mounting strip is especially designed to hold awning securely in 


place even during strong winds and storms. 


@ Modern and attractive in design. KoolVent Awnings harmonize 
with every style architecture. They're finished in your choice of 
baked-on enamel colors to blend with any decorative scheme. 


Only Genuine KoolVent Aluminum Awnings give you these special features 


1, Air circulates through oa series of patented vents and louvers. This movement ef the 
ambient atmosphere dissipates solar heat, and prevents the formation of heat pockets, 

2. Overlapping design screens ovt direct rays 
of the sun, but admits an cbundence of 
well-diffused, indirect light. 

3. Semi-closed construction, including covered 
sides, keeps out rain and snow. 

4. Aluminum construction results in 90% heat 
reflection, keeps your rooms 10° te 20° 
cooler. 












AWNINGS ~— LIMITED 


94 BRUCE STREET, OSHAWA, ONTARIO 
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Twenty Cents op issue, Six Dollars 2 Year | 


‘is lime To Be a Bull or a Bear? 
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The Bullish View: 
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Composite Bank Line 
Shows ‘ Business Gains 


The over-all business ‘outlook is good, 
and the market should go up, says E. G. 
Bulmer of Trends & Timing. He explains 
how T & T’s forecast is based on an index 
—— the Composite Bank Line — aimed at 
taking into account many factors of busi- 
ness activity. 


By E. G. BULMER 
Trends & Timing Ltd. 


It is doubtful if there is any field of en- 
deavor that has a wider following and offers 
more attractive possibilities for financial 
gain, than the stock market, Yet there is no 
enterprise which consistentiy produces 
poorer results for the majority of individuals 
that engage in it. 


To become a successful investor requires 
more than just luck. It takes patience, to 
wait for the proper time to put your money 
to work, ability to understand and correctly 
interpret the basic factors that produce the 
background that tends fo make prices rise 
or fall, and, above all, the tenacity to adhere 


to these fundamentals and not be led astray 


by surface implications. 


Our economy is affected by many diverse 
factors which are constantly operating to 
produce cycles or trends, commonly referred 
to as good or bad business periods. 


Data such as livihg costs, national income, 
business indices, car loadings, etc., is readily 
available and widely used in attempting to 
determine economic conditions. Our study 
of these items, individually and collectively, 
invariably showed, that while they are very 
useful adjuncts, they. represent business that 
has been consummated and are therefore, 
too slow for our needs. We finally concluded 
that the most reliable and valuable measures, 
for Our purposes, were to be found in the 
weekly banking figures. Atleast they would 
tell us what people were doing with their. 
money \at the moment, and since the flow 
of money seems very important in the 
scheme of things, these figures might well 
provide the clue we are seeking. Having in- 
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troduced the use of banking figur& as a 
guide to the primary trend of business, and 
the probable trend of the market, some 
fifteen years ago, we are pleased to see the 
increasing importance given these factors 
by others. 


We have been asked to explain why, at 
a time when there appears to be such a 
variation of opinion on the probable direc- 
tion the matket will take, we have such a 
firm conviction that the resulting move will 
be. upward. 


To us the answer is very simple: the “Com- 
posite Bank Line,” is advancing. 


The Composite Bank Line is a weighted 
index that includes a number of items taken 
from the weekly reports of the Fe@eral Re- 
serve Board, Washington, D.C. Our study 
of these figures is designed to show at any 
given week, (a) THE QUALITY OF MONEY 
— arrived at by a ratio of the amount of 
money in circulation, to the amount of gold 
in the monetary system; (b) THE AMOUNT 
OF MONEY AVAILABLE FOR SPENDING 
— which is derived from taking the total 
loans from the total deposits and ratioing 
the balance back to loans, and (c) THE 
VELOCITY or speed of turnover of money. 
These three main factors are then weighted 
together into a Composite Bank Line which 
has a consistent habit of moving upwards or 
downwards in a surprisingly steady nianner. 


When the Composite Bank Line starts to 
advance, we interpret its action as an indi- 
cation that the economy of the. country is 
expanding, and that business will be “good” 
as long as the expansion lasts. This will 
provide favorable conditions to support ri 
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ing. stock ices and’ equities should 
acquired. m the COmposite Bank Line 


begins to decline, it indicates the converse: 
business is starting to decline and the basic 
conditions supporting the market are weak- 
ening. This is the time to move into a de- 
fensive position until the economic back- 
ground resumes its expansion. 


The accompanying chart shows the action 
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Germeny takes Czechoslovakia 
| 


Germany attacks Yugoslavia and Greece 


Germany ottacks Russia 


Pearl Harbor -—- U.S. declares wor 


Germany overruns Low Countries 


France collapses, sues for peace 


Churchill elected 


Allies land in North Africa 





England and France declare war 





Germany moves into Poland 
Germany tokes Rumania 


Battle of Britain 
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1939 1940 1942 


Bulls or Bears? Buy or Sell? 
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Allies invade Sicily, Italy 
ltaly surrenders 


| Twenty Years ‘of World Events 
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Dwindling volume on the stock exchanges is proof of the uncertainty 


as investors and speculators alike try to make up their minds. 


The Financial Post presents here the views from both sides: bullish 


sentiment, as presented by Trends & Timing Limited, and a composite 


opinion of the bearish sentiment of several analysts. 


Mow Stock Groups Compare 


Here is a comparison of the DBS price indices of stock market groups, show- 
ing how they have acted since the first of the year: 


(1935-39==100) 


Group: Recent 
Machinery & equipment .......+. + 384.8 
Pulp & poper ...cecccewcceses 466.9 
PANGRG ccd dic ddiccccccscevnsioe 128.4 
SE FE PETIT te eee 133.6 
Textiles & clothing ......e+eee00. 227.4 
Food & allied products ........+. 118.5 
DOVOIMORS , occ. vdcdersveqscvecece 396.5 
Building materials .....6+.seeeee 276.0 

Industrial mines ......eseeee0e8 114.7 
Transportation ......eseeeeeeeee 300.4 
Telephone and telegraph ........ 101.8 
Power and traction .....+++eee0% 142.7 
BOGS. sacvcccccevsovccsoscotes’ 1668 

Teel ccceccsccesvesccseve 159.1 





of the Dow-Jones Industrial Averages and 
the Toronto Stock Exchange Industrial indic- 
es following the buying and selling periods 
indicated by our Composite Bank Line from 
1932 to date. The arrows pointing up mark 
the month the Composite Bank Line began 
pointing upwards, while those pointing down 
record the month in which the converse 
occurred and the Bank Line started to drop. 

After a confirmation period each change 
in direction is followed by a buying or sell- 
ing period depending upon the direction the 
Line has taken. . 

During the interval covered, there have 
been three bull market movements, 1932 to 
"36, 1942 to '46, and the one that is currently 

_ taking place. There has been a marked 
‘similarity in the market action of all three. 


On each occasion the market had an initial- 


uprush followed by a trading range of about 
the same length of time in every instance, 
and the two that are now past history had a 
subsequent upward movement that carried 
them to their final peaks. 

The current market is in its, second phase 


A 


it is today. 


Change Change 

April from Jan, from 

30/53 Apr. 30 8/53 Jan. 8 

“%* % 
366.1 +-5.11 431.2 —10.76 
466.7 +0.04 506.3 —7.78 
128.7 —0.23 131.6 —2.43 
134.4 —0.60 149.2 —10.46 
243.1 —6.46 275.4 —17.43 
117.6 -+-0.77 113.6 +4.31 
389.0 +1.93 377.5 +5.03 
273.1 -+-1.06 293.1 —5.83 
116.1 @ —1.21 139.4 —17.72 
305.0 —1.51 361.0 —16.79 
100.0 + 1.80 100.0 +1.80 
143.8 —0.76 146.1 —2.33 
162.5 +-2.65 161.1 +3.54 
158.3 +0.51 173.5 —8.30 


— (the trading range) — which has lasted 
for about. twenty months. The Composite 
Bank Line which turned upward last August 
is still advancing and in the last week the 
main factors that go into its composition 
have all turned favorable. This strengthens 
our opinion’ that the economy as indicated by 
the bank’ figures is continuing to expand, 
that we are in for a period of good business 
and the market can be expected to complete 
the pattern of its predecessors by moving 
upward to a new peak before it finally turns 
downward in a bear movement. 

While the subsequent market action fol- 
lowing a ¢hange in direction-of the Bank 
Line does not always come up to expéctation, 
in the years that we have carried on ‘this 
study, a bear market has never developed 
while the Composite Bank Line was advanc- 
ing. Every major decline in the market has 
come at a time when the Composite Bank 
Line was declining. Similarly, the major up- 
ward noves have occurred in periods when 
the Composite Bank Line ~~ t as 
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Truman surprises 


In this chart, specially prepared for The Financial Post by Trends & Timing 
Ltd., are shown the stock market reaction and forecast to world events in the 
last 20 years. Of technical interest to analysts and investors is the comparison 
between the Torohto-New York industrial average indices and the Composite 
Bank Line, on which Trends & Timing bases its forecast of Buy or Sell periods 
(shown by vertical lines). 


(Fer convenience in chert reproduction, the scole vories, but this does not materially offect the principles of the comparison.) 


1947 1948 1949 


The Bearish View: 


Consumer 
Farm Prices 


Canadian stock markets reached their 
peaks more than a year ago, and the aver- 
ages have been on the decline fairly gener- 
ally in all groups ever since. U.S. stocks 
reached their highs in January this year. 
The bears say that the recent downturn in 
U.S. stocks is not. temporary; the down- 
ward trend, they hold, is under way. 

Here are some of the arguments the 
bears advance: 





(1) What goes up must come down. The 
U. S. stocks are more likely to go down 
than up from such a high level. 


(2) The increase in bond yields has nar- 
rowed the spread between return on bonds 
and stocks. There have been some dividend 
cuts recently, and bond yields have been 
tending to go still higher. In the past, the 
bears point out, bond and stock yields at 
nearly the same level ‘indicated a bear 
market. 


(3) Related to (2), higher bond. yields 
mean lower prices. Weakening bond prices 
heralded stock market declines in 1929, 1937, 
and 1946. Canadian bond prices came down 
materially in 1952, with more gradual de- 
cline-or leveling out so far this year. U. S. 
prices have been going through same pro- 
cess since end of 1952. 


(4) Some observers claim consumer credit 
is greatly overexpanded, Others say that 
while expansion in consumer credit may not 
have pushed volume outstanding to danger 
point, credit is beimg used up too fast and 
will not allow for further expansion to help 
pull us out of slump. 


(5) Commodity prices have been declining 
on a world-wide scale. Farmers particularly 
have been hard hit. They have received tem- 
porary help from price supports, but these 
same price Supports are pricing Canada and 
'the United States eut of foreign markets, and 
large surpluses are piling up in North 
America because of lower export sales.” 

(6) Some observers see the gold outlook 
i behcid 
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Credit Up, 


Lower 


. 
A recent study prepared for the Inter- 
national Monetary Fund by British econo- 
mist Roy Harrod came to the conclusion that 
the greatest single change for the: worse in 
the pattern of.world trade in recent years 
compared with prewar is the sharp reduc- 
tion in’ the effective value, measured in 
terms of the goods it can buy, of newly- 
mined gold available to central banks and 
government ireasuries. 


The reasons: the dollar. price of gold has 
remained fixed while the average price. of 
all other items has risen greatly; gold out- 
put is down; private hoarding has reduced 
supply even further. 


Proponents of a higher gold price claim 
that if the value of newly-mined gold be- 
coming available for money outside the 
United States and Russia had between 1950 
and mid-1952 borne the same relationship 
to the value of world trade as a whole as 
it did prewar, the nondollar countries could 
have paid for the whole excess of imports 
ever exports in trade with the United States, 
without having to dip into reserves or 
receive aid from the U. S. other than for 
purely military items. The U. S, Govern- 
Mment’s disinclination to allow gold price to 
rise leaves the world trade outlook still un- 
healthy, these. observers say. 


(7) Production in the first half this year 
has been at a high level, but there are indi- 
cations that second-half output will be lower, 
with some resulting unemployment. With 
many of the more pressing shortages satis- 
fied, and construction phase of defense pro- 
gram about over, there is some doubt as to 
how slack can be taken up. 


(8) The Korean war may be over shortly. 
Peace, over the long term, is a bullish sign. 
But what about the shorter term? “Comments 
one investment man: “No one thinks there 
will be any serious result on the total of 
defenSe spending. But do we know? And 
do we know what the psychological effect 
will *~be on world prices and world trade? 
Do governments really know how to prevent - 
depressions in this enlightened age?” 
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” published by 
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imerican Manag 
tion, the essentials of a balanced 
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and the key role of the profes- 
| stonal investor in the financial 
market-are discussed. Here is a 


Is your firm providing your secondary market for the, com- 
the financial ee nee 


. Knowledge among investors and 
; _ | their advisers? In “A Company 


Relations the 


program of stockholder relations 
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A New Pul 
Mill for HOWE SOUND 
PULP CO. LTD. 


Recently we undertook to 
completely rebuild this pulp | 
mill from the foundations to 
the final installation of new 
pulp machines— 





digest of part of this useful 60- 


page guide: 


An accurate appraisal of invest- 


in our system. Its effect is felt on 
the savings of individuals and on 
the direction of the flow of 
capital into the means of pro- 
duction, 

To make such an accurate 
appraisal, one must use sound 
analytical technique and judg- 
ment, but one must first have 
complete information on which to 
exercise that technique and judg- 
ment. Therefore any improve- 
ment that can be made in the 
means of keeping the financial | 
community completely informed | 
will, in. the end, benefit all| 
concerned. 

In recent years, industry has 
realized the importance of mak- | 
ing full information available to 
the public and, generally, has 
been co-operative and helpful. | 
Today the problem is no longer, 
'“Shall we or shall we not dis- 
tribute information about the 
company?” but, “Is the company 
distributing information by the 
most effective method and at the | 
right time?” 


ments is’an important factor 


No set program can be laid out 
which will fit every company 
equally well. The extent and 
kind of program will depend on 


Undivided responsibility 
through all phases of com 
struction is the key to B.C. 
Bridge's ability to give owners 


the company, the type of secur- 
savings in time and money. 


ity-holder, the area or areas in 
which the securities are held, 
and the company’s potential capi- 
tal requirements. 


Public Relations Activity 


Under one contract and with 
our own personnel we under- 
take and complete every part 
of your construction program. 

y a tions has been defined as “an 
effort to win the»public’s under- 
{standing and support for a com- 
pany so that it cam continue to 
progress, provide better service 


Irrespective of size, type or location 
of your proposed project, we will 
be glad to discuss the ‘B.C. 


ye ee on - to the public, and operate at a/| 
— ence, without obligation | ¢.:. profit in a free economy.” 
7 Public relations activity should 


include separate. but correlated 

ineluding stockholder 
relations, customer relations, gen- 
eral institutional publicity, and 
advertising. We are concerned 
here only. with. stockholder or 
financial relations, but it should 
be borne in mind. that all these 
parts are interrelated by basic 
policies, 

Primary purposes include crea- 
tion of attitudes favorable to the 
company in the financial com- 
munity so that the firm’s finan- 
cial operations may be conducted 
in an orderly manner and at fair 
rates, and development of suffi- 
cient interest to create a good 
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AUTOMATIC BOILERS 









The Volcano Automatic 
Boiler is especially designed 
to provide a complete boiler unit 
for efficient and economical steam ~ 
generation. The Volcano generator 
fis ready for operation as soon as it is 
eonnected to steam, water, fuel and electric it 

lines. No special foundation is necessary because 

the Volcano comes equipped with strong steel skids 

and a thick level flooring of concrete is sufficient to ° 
support its weight. No special chimney is 

required; an ordinary vent pipe to carry fumes outside 
the building will do. 

When you purchase a Volcano Automatic Boiler 

you are dealing with a century-old company 

that has the knowledge, the modern facilities, 

and a sincere desire te be of genuine 

service to its customers, 


for further information obout 
Generators, Volcano Boilers, 
Burners, Woter Hecters 

er Stokers — consult our 
Engineering Department todoy, 
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many factors, such as the size of | 


The objective of public rela- financial 


| ing from financing of this purchasé. 


at CAarnings oscoecces $1,114,012 $930,592 
"| Less: Depr. ....cccces 62,610 72,881 
ee res, eoce 100,000 100,000 
Inc, taxes ...++.-+ 501,186 398,941 
Ada: Protit re asset && 
secur, sale Oa eerce 726 934 
Net profit .. 450,942 359,704 
Less; Pref. divds.. oeve 12,291 12,331 
Common divds. .... 133,116 105,210 
Surples 2... -.scneee 305,535 242,163 
Earnings per Share and Dividend Reeerd 
FETTER cecccseces $21.43 $14.6 
Paid. ..... evreesce 0.50 0.59 
Common ..... eeseee 1.63 1.32 
Pald ..ccccocceccee 0.40 +-0.10 0.40 
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pany’s 
plans, policies, current financial 
and commercial situation, and 
competitive position in the indus- 
tries. in which it participates. 

An uninformed can- 
not have any value whatsoever in 
this type of work, 

There are very few subjects 
which should not be. freely dis- 
cussed. Involving technical or 
trade secrets, they are usually of 
interest only to the company’s 
competitors and of such a nature 
that disclosure would be harmful 
to the company. 

Two Groups To Reach 

There are two main groups of 
stockholders to be reached, By 
far the largest is composed of 
people who have invested their 
| Personal savings. They usually 
act on the advice of those in the 
much smaller group; professional 
investors serving in their capaci- 
ties as bankers, trust investment 
officers, investment counsel, 
financial analysts, and customers’ 
| brokers. An effective program 

embodies elements of interest to 
| both groups, but particularly to 
|the smaller professional group. 

Methods include printed media, 
| personal contacts, and features. 
|The annual report is the corner- 
| stone of every, adequate program 
i" stockholder’ relations, and 
should be designed to serve the 
| professional investor as well as 
the smal] stockholder. 

Whether required or not, quar- 
|terly reports should be made to 
| keep stockholders frequently and 
periodically informed of the 
| company’s situation. 

Other methods in this category 
include: informative bulletins on 
consumer goods made by a com- 
pany, or to give news of special 
| interest; personal letters in reply 
to complaints, to welcome new 
individual stockholders, etc.; mis- 
cellaneous publications such as 
newsletters, booklets interpreting 
company policies or proposed 
changes, dividend inserts or 
“stuffers,” ete.; institutional and 
advertising; financial 
publicity and press relations. 

Personal contact with the pro- 
fessional investor is probably the 
most important single factor of a 
stockholder relations program. 
The officer in charge of stock- 
holder relations should seek to 
cultivate the actiye good will of 
the professional investor by sup- 
plying him with as much _ finan- 
cial and general information as it |- 
is the company’s policy to dis- 
close. 

A request to distinguish be- 
tween background information 
and that suitable for publication 




















































COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotnoted. 


Merchandising 


TAYLOR, PEARSON & CARSON 
(CANADA) LTD., Edmonton, con- 
solidated net profit of $450,942 for 
1952 was 25.4% higher than 1951 net 
of $359,704. 

Sales were 30% higher than in 
1951, reports President H. E. Pearson. 
Increase was largely in the field of 
household appliances. 

Broadcasting stations in . which 
company is interested enjoyed a 
profitable year, says Mr. Pearson. 
Company is keeping in touch with 
developments in television. 

Capital expenditures 1952 
totaled $99,553 

Company has taken over the 
operation of Mackenzie, White & 
Dunsmuir Ltd., a jobbing business 
with headquarters in Vancouver and 
15 branches and’ subsidiaries in 
principal. B. C. centres. The newly 
acquired business will continue to 
operate under its present. name. 
Shareholders will be asked to ap- 
prove certain capital changes aris- 


in 


CONS, INCOME ACCOUNT 


Years Ended Deo, 31: 1952 1951 


Nete: Consolidated net profit oe 
Mackenzie, White & Dunsmuir Ltd., to 
taled $523,722 in’ 1952, $503,500 in 1951. 


CONDENSED CONS. BALANCE SHEET 


As at Dee. 31 41952 1952 
Cash & Dom. bds, ... $313,804 $312,690 
Accts. rec., less res... 2,487,707 1,695,874 
Life ins., ¢S.V. .....0 35,204 17,083 
Inventories .........++ 3,992,949 2,212,477 

Tetal curr. assets .. 6,829,664 4,288,174 
Prep. exp.§ ........ ee 80.305 50,128 
Inv,, adv., €tc, ..ccces 154,840 140,740 
Mise, assets ........ oe SRLSUE i) onccta 
Fixed assets* .....00+ 1,214,420 885,646 

Tetal assets eevee S,331,006 65,314,638 
Bank o'draft ...... eee _ 917,154 505,721 

++ Cte, DAY. -. see 1,738,482 990, 

Tetal curr. Nab. ... 2,655,666 1,496,101 

ded debt ..... sess 812,000 
Inventory res. ...sse08 500,000 500,000 
Capital stock seoee 2,526,876 1,753,786 
Capital SUFPIUS ceceee i 
Earned ——. eoee 1,502,750 1,502,751 
*After depr. sees \ 549,805 414,091 


$eel. sae assets in co's report. 
Arising from acquisition of subsidiary 





the general public and’ to com- 


3 read about it in the company’s 


















petitors is seldom violated. 


The annual meeting is helpful, 
although the average stockholder 
seems to prefer to depend on a 
report by his financial] adviser or 


“Summary of the Annual Meet- 
ing.” This report is important, 
should not be neglected by any 
company desiring to cultivate 
good relations with its stock- 
holders. 

Any stockholder or member of 
the financial community should 
be able to phone or call the com- 
pany at any time and be received 
by an official capable of dis- 
cussing the company’s affairs 
intelligently and completely, 


Security analysts’ societies, 
bond clubs or other financial 
groups. provide a vehicle which 
enables company’s management 
to state its case at luncheons and 
meetings. Plant tours, particu- 
larly for professional investors, 
can be helpful, but must not be 
allowed to become junkets. 

With regard to features, possi- 
bilities include: radio and TV 
advertising—cost probably higher 
than small or moderate-sized 
firms can afford; movies — can 
be great help for communicating 
with stockholders and other 
groups; many opportunities to 
explain products, production 
methods, policies through exhibits 
at fairs, conferences, company 
reception rooms, windows; Christ- 
mas packages offered to stock- 
holders at cost where company is 
in consumer goods field. 


The Small Stockholder 


The smallest stockholder has as 
much right to information as the 
largest. While the uninformed 
investor probably would have no 
use for certain data, the company 
might at its annual meeting, and 


METEOR SALUTES FIFTIETH ANNIVERSARY 


You'll sense wonderful excitement ahead, the moment your hands take 
the wheel of a new Meteor, and its powerful V-8 engine comes to life. 
For the plain fact is no other car in Meteor’s price class has ever 


offered so much. 


There’s 120 Horsepower at your command with the “Fury” V-8 
ustomline and Crestline models . . . tops for power in the low 
. The powerful 120 Hp. “Fury” V-8 and the brilliant 110 Hp. 
Mainline v-8 are products of the world’s largest builder of V-8 engines, 
the engine that powers fine cars. This V-8 smoothness is highlighted by 
Meteor’s cushion-soft “Wonder Ride” . . . sets unsurpassed standards 
of driying ease. Merc-O-Matic drive, simplest and smoothest of all auto- 
matic drives, or thrifty Touch-O-Matic Overdrive (both optional at extra 
cost) or Standard Transmission are available in all Meteor models, 


Visit your Meteor dealer. The excitement of driving the smoothest- 
performing car in the low price field is yours for the asking. It’s the sure 
way to find out why the 53 Meteor is the fastest-selling Meteor ever! 


engine i 
price 


PP es 
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ough About You? 


‘ diere’s Ueehul Ugide: dé Stockholder Relations Program 


also in its annual report, indicate 
that all information it gives out 
is available to every stockholder. 

For instance, if it sends out 
any special brochures or reports 
to the analysts, a smal] note in 
the annual report should indicate 
that these are available to all 
who wish them. 


A program of close relations 
with security analysts will 
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acquaint investors with the real 


eager to inform investors of their 
operations when business is good, 
but have become veritable clams 
when conditions are unfavorable, 
possibly under the mistaken idea 
that publicity in regard to poor 
business is not in the best inter- 
ests of the stockholders. 

The investor, must be informed, 
and. can obtain a clear under- 
standing of the problems faced 
and the steps taken to restrain or 
correct the effect of adverse 
developments only through the 
independent appraisal of the 
informed analysts. 


VIA. GREAT 


significance of developments, help 


LAKE LOUISE— 
—The Diesel way 
through the Roc- 
kies. See Banff and 
Lake Louise, fa- 
mous Canadian 
Pacific stopover 
spots, on your trip 
between Vancou- 
ver and Calgary. 


HALLA — The 
southern Rockies 
route, Vancouver 
and the Prairies 
via the Crowsnest 
Pass. Daylight 
schedule means 
more hours of 
scenery in aircon: 
ditioned comfort; 


— Calgary - Win- 
nipeg via Edmon- 
tonand Saska 
See 


oil 


Western 
evelopments; 
vast wheatlands,; 
Enjoy Canadian 
Pacific meals and 
service, en route; 


toon; — 


Be miles ahead with 


Mlefeor. VE of cowse: 


. | 
es? YOU'RE INVITED ..... TRY NEW “METEOR WONDER RIDE” BEF 
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_ CUSTOMS, EXCISE &. TRADE’ 
* CONSULTANT = © 


GORDON E, HOOPER ’: 


Formerly of the Department of National 


Revenue, Customs and Excise 


100 RIVERDALE ‘AVE. OTTAWA,.ONT. 


VIA: THE 


“DOMINION"— 


The mainline 
scenic route 
across Canada 
aboard Canadiag 
Pacific’s transcon- 
tinental train — 
“The Dominion” 
—youtravelincom- 
fort all the way. 


VIA THE NORTH 
SHORE— All 
rail route alon 
the colourfu 
Great Lakes 
North Shore; 
It is the““gateway™ 
to Canada’s West 
and down East 
to the picturesque 
Maritimes, 






é VIA THE RAIL. 
WATER ROUTE~ 
Aa alternative trip 
EastorWest,atwo- 
day Great Lakes 
Cruise, between 
Fort William and 
Port McNicoll. 
Your firstclass rail 
fare covers all but 
meals and berth; 


Sr 
. 
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Information and reservations 


from any Canadign 


Pacific 


office or your own Agent. 


~ 


Whitewoll tires ond chrome wheel 
trim rings optional ef extra cosh 


CUSTOMLINE FOURsDOOR SEDAN 














in the low price field! 
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Car Driver Must Realize Responsibility _ 
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For Automobile Accidents, Says Kenney 
writing through regular agency! minimum, we will endeavor to 
channels, educate Governments that they 
Automobile insurance premi-|canndt provide the same facilities 


ums written in Canada (with| to the public and at a lower cost, 
Fe@eral licensed companies), in|and we will leave little enargin 





About one car in every three 
was involved in an accident in 
1952 and the automobile has be- 
come our No. 1 accidental killer, 





George B. Kenney, manager for 


1952 totaled $137,724,278, an in-|for direct writers to quote other 





out a life insurance policy you must be sure it will suit 
your particular needs, Your Imperial Life representative . 
is trained to help you make the right choice. Sec him today. - 
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Canada of the Glens Falls Insur- 
ance Co., told the Dominion 
Board of Insurance Underwrit- 
ers and the Canadian Under- 


crease of $32,439,807 over 1951, 
or 30.8°% increase. Reducing this 
to an “earned” basis, the auto- 
mobile premiums-»earned in 1952 
amounted to $121,223,125. Auto- 


| than minimum differentials as an 
inducement to divert public sup- 
port in exchange for the loss of 
the personal service which the 
|insuring public now expects and 








writers Association annual 
meeting in his report as chair- 
man of the automobile com- 
«mittee. 

Premium rate increases are 
not a final answer to the diffi- 
culties this situation presents to 
the insurance business, he de- 
clared. Here-is a digest of his 
address. 









Mr. H. Spencer Clark, President of The Guild Inn and The Guild of All Arts, Scar- 

Loge senrevonse the: agpniempees af a. LeoOchoene sn, Gpaniting Manager of 
@ Guild Inn. KENNE 

Me, Osborne was previously with The Guild Inn, and during the intervening years ant a ind x 

has @ successful coreer in other parts of Canade, now returns to The Guild ae ustry is to- 

from the Shaughnessy Heights Golf and Country Club, in Vancouver, of which he has | day the world’s largest single in- 

been Managing-Secretary for the post two yeors. * dustry, and we on this continent 


MR. H. SPENCER CLARK .. 





mobile claims ene in al receives from the Agency force. 
amounted to $75,990,105. €| We went further. Based on the 
automobile insurance loss ratio | preniise that a safe driver, op- 
for 1952 was 62.7%, a slight drop | erating an qubeinebil in a anh 
from the figure of 65% for 1951. | i 7 i 
wher po + fig lcala 5 | ner which safeguards the lives 
i lie omoone 53% 4 ©¢|and property of others, deserves 
rates predicated on a OSS recognition in terms of insurance 
factor, and with actualMoss ratios | cost, our Association also put into 
nes be awe aed is en |Operation the “Preferred Risk 
wonder . at automo _ un the | ating Plan” for private passen- 
writers have been hearing the | ger automobiles, providing a 20% 
eerie cry of the Banshee in the| reduction in bodily injury and 
a aie sik Meio ehccaxats| property a — ae 
©@)| premiums for those ategory 
to accept death of the automobile automobiles operated by owners 


own three-quarters of the world’s| insurance business as inevitable | who have been aécident-free for | 
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Branches throughout Canada 





‘ 

























} 
| 


} 
















|passenger cars and half of the}and we have been working to!a period of three years, We be-| 














world’s trucks. Fifty-four per 
cent of our Canadian families 


drive the. Banshee away. 
Not Final Answer 


| lieve a direct monetary reward of | 
| this kind offers the best induce- | 






s 
® Do you have a definite investment’plan — or just hope for 
the best about your money and securities. We have helped a lot 
of folks to rationalize their financial objectives — maybe we can 
help you! The more you tell us the more we can assist in 
working out a. programme that will best fit your needs. 


















own at least one passenger auto- 


: ' Some very sizeable rate in-|ment to safe driving practices 
mobile, and six per cent of Cana- 


: creases have been made in cer-| and highway safety. 

dian car owners own two or more | tain classes and in certain terri-| Committees and automobile ex- | 
automobile. Canadians have mofe | tories. But there exists among | ecutive are now engaged in_an 
money invested in gutomobiles|the memibership of this Associa-| exhaustive study of possibilities | 
than in farms. There.are on the} tion a well-defined, opinion that! and ways and means of simplifi- | 













roads of Canada more than 3 mil- 


rate increases alone do not con-| cation of forms and procedures in 


lion cars and commercial vehicles, | stitute the fina] answer. Rate in-| automobile underwriting. Other 


MOSS, LAWSON € CO 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. »* TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR « DONALD M. M. ROSS 
DONALD G. LAWSON ©# ROBERT B. G. CLARKE 
(Ne So RRR SRE LNT 
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uy Covereo? 


Your clients risk loss 
unless they're fully 
covered by fire and 
casualty insurance. 
See that they have 
complete protection 
. «+ use the modern, 
efficient services of 
the TWO Canadian 
Companies. 











THE CANADIAN 
FIRE INSURANCE 


ee he 


THE CANADIAN 
Wie ae 
COMPANY 
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Head Office: 





tous, therefore, nothing 


can happen to us" 


In the last 10 or 12 years, there have been relatively few in- 
solvencies. Bad debt losses have been unusually low. This 
has resulted in a dangerous reaction. An alarming degree of 
complacency is building up in the minds of many executives. 


| secondary credit costs 
are frequently more 


"Nothing has happened : 


representing an investment by 
their owners of more than $4,500 
millions — a sum far greater than 
the total value of al] land, build- 
ings, implements and livestock in 
the entire agricultural industry 
of Canada. 

The Canadian Automobile 
Chamber of Commerce recently 
|completed a study on the place 
of the motor car in Canadian life. 
The study showed: 

1. 83% of automobile use on an 
average day is for essential 
travel, Autompbiles are used 
more than anyother means 
of transportation in getting to 
and from work, Six of every 
ten employed persons use a 
motor vehicle to reach their 
employment. Sixty-five of 
every 100 miles of automobile 
travel are directly connected 
with how Canadians earn their 
living (This is 14% higher than 
in the United States.) 

17% of automobile use on an 
average day is for non-essential 
travel. Sixteen mileg.in every 
hundred driven is for such 
purposes as going to the 
movies, the hockey game, or 
visiting: Driving for pleasure 
accounts for only nine miles 
out of every 100 miles driven. 
. The average Canadian drives 
his automobile 6,200 miles a 
year; the average Us S. motor- 
ist 7,500 miles a year. So the 
average Canadian drives fewer 
miles than the average Amer- 
ican, but more of those miles 
are for necessary purposes. 


No. 1 Accidental Killer 


But the automobile, such an 
important and essential factor in 
the Canadian economy, has be- 
come our No. 1 accidental killer. 
Traffic deaths have already ex- 


ceeded all of the deaths from all | 


one is killed in Canada every four 
hours in a traffic accident. We 
pay considerable attention to the 
stamping out of disease, yet in a 
typical year there were 40 deaths 
from polio, 700 from stomach 
llcers, 2,700 from tuberculosis of 
ithe lungs and homicide, and war 


| took 130 lives — any one group is | 
less than thé automobile death | 


the wars in our history, Some- 
| 
i 


rate, It has been estimated that 
about one car in every three was 
involved in an accident in 1952, 
jand that one out of every two 
|Canadians will be injured in an 
automobile mishap sometime dur- 
ing his lifetime. 

This shows the staggering im- 


}pact of the“ automobile on our 


damaging than 
bad debts 
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A NEW BOOK, just off the press, demonstrates 
how American Crepit Insurance can serve a busi- 
ness even though it never has bad debt losses. It 
tells why Credit Insurance ‘is an integral part 
ef sound business management—how Credit 
Insurance is a stabilizing means for estab- 
lisijing sound credit policy—how Credit In- 
surance helps avoid secondary credit costs. 


Many banks are recommending 


|economy and our way of life. This 


is why we insurance men must 
not falter in our determination to 
bring home to the driving public 
the immediate need for more) 
careful driving habits. We must 
make drivers more aware of their | 
responsibilities. We must strive 
to dispel the driver’s notion that 
he leads a charmed life; must 
make him realize that he alone, | 
ig the greatest cause of traffic 
accidents — not bad roads, not| 


' 


|poor driving conditions, not me- 


chanical failures—but the driver. 
The responsibility is personal. We 
can do something about ,it, and) 
we must do something about it, | 
and now. 

The impact of the automobile | 


;}of automobile 


creases are a “shot in the arm” 
to give temporary relief to the 
|great pain that the automobile 
insurance companies have been 
| suffering. In “the final analysis, 
|rate increases alone might well 
|prove the very vehicle by which 
lan irresistable movement is 
launched for government schemes 
of one sort or another. 

Out of the ten leading auto- 
mobile insurance underwriters in 
,the United States today, Six are 
| direct-writing companies which 
| have increased their writings out 
lof all proportion in the last two 
lor three years. One of those 
| direct-writing companies is now 
expanding its operations sharply 
in Canada, while a second, has 
recently entered Canada and is 
| clearly hoping to repeat here the 
|phenomenal success achieved 
|south of the border. 
| These direct-writing companies 
|advertise that they are able to 
| keep premium charges low by “a 
selective risk selling plan — by 
| limiting coverage to good drivers 
|——- and by handling all sales and 
lall adjustments through their 
|own employees whose sole inter- 
ests are the selling and servicing 
for one company” (their em- 
| ployer). 
| This turn of events in under- 
| writing policy and practice isn’t 
‘calculated to help the regular 
|agency companies in their strug- 
|gle to maintain some semblance 
of solvency in the automobile 
department in these times when 
| inflation and heavy jury verdicts 
|are raising havoc with loss costs. 

We are not quarrelling with the 
fundamental philosophy which 
says that a company shoyld in- 
sure only the best risks, and un- 
ceremoniously weed out the poor 
ones. But we do maintain that 
there is serious question as to 
how far this process of preferen- 
tial writing should be allowed to 
go in a line like automobile in- 
surance which has become essen- 
' tially social in aspect. 

There is no doubt that such 
underwriting practices have con- 
tributed and will increasingly 


contribute to an unequal spread | 


of the good, the indifferent, and 
the poor business as between the 
companies which develop their 
business through commissioned 
agents and follow an underwrit- 
ing policy geared to taking their 
fair share of risks in a com- 
munity: 

In any field of underwriting an 
average rate is distorted to the 
extent that the companies fail to 
secure an average in their distri- 
bution of business, and if I cor- 
rectly sense the will of this Asso- 
ciation, we have no intention of 
standing pat in our rating proce- 
dures and permitting the spe- 
cialty automobile companies to 
skim off the cream risks and to 
leave us with only the skim milk 
of the automobile business, 

Cut Expenses 

We were faced with dangers of 
Government intervention, due to 
problems of spiraling costs or in- 
adequate market; consequent loss 
insurance to the 
present agency force, and of} 
premiums increased beyond the | 
point that the ‘public is prepared | 
to accept, leading the public. to 


|studies are under way. 
[Se ee | 
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1 BRUSHLESS Cream 
and NEW LOW 
aah 








Whether your move is personal, or 
you’re transferring members of your 
staff, you ean eliminate guesswork 
and uncertainty about housing condi- 
tions in the new location by contacting 
your local TRANS-D'OMINION 
HOMES agent. 


Every TDH agent is equipped with 
complete information covering every 
major city in Canada — home buying 
costs, including down payments; resi- 
dential districts according to desirabil- 
ity; taxes; atility rates; rental housing. 
Also pictures of representative homes 
in every price bracket. © 


Now only 
.65 


Lather or 4 \ 
Brushless ; 
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Consult any of the agents listed here. 
They'll be glad to help you—WITH- 
OUT COST OR OBLIGATION, 


MUL wen 
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VICTORIA 
Pemberton Holmes Lid. 


VANCOUVER 
H. A>-Roberts Lid, 


CALGARY 
Campbell & Haliburton Lid, 


EDMONTON 
Campbell & Haliburton Ltd. 


REGINA 
McCallum Hill & Co. Ltd. 


SASKATOON 
Campbell & Haliburton Ltd. 


WINNIPEG 
Crabb & Company Ltd. 


LONDON 
Wesley L. Daniel 


TRANS- DOMINION. HOMES LTD. 


EDMONTON, ALBERTA 











BRANTFORD ° 
Patrick J. Harvey 


OTTAWA 
Oliver Realty Co. 





HAMILTON 
Huston & Long 


NORTH TORONTO 
J. A. Willoughby & Sons 


EAST TORONTO 
McArthur & Son 


WEST TORONTO 
George E. Brown 
















OAKVILLE 
W. S. Davis & Sons Lid, 







MONTREAL 
Redpath Realities Ltd. 
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on the Canadian economy is clear | girect writers and corresponding | 
and definite, but what has been | loss to the agency force of a sub- | 
the impact of the automobile on! stantial part of their income from | 


American Crepit Insurance before 
approving Commercial loans. There 
is no charge to include banks as a 











named assured. 

We'd like to mail you a copy 
of this book. Please phone our 
office jm your .city or write 
American Credit Indemnity 
Company of New York, Tor- 
onto, Montreal, Sherbrooke or 
Vancouver. Ask for book 
offered in* “The Financial Post”. 


} 
| 





Credit Insurance is @ Credit Tool ; : : #t is 
NEVER a substitute for a Credit Department. 
Protect your CAPITAL... 

Insure your RECEIVABLES 
CANADIAN DIVISION | 


merican Credit Insurance 


. 
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the insurance business, on those | 
of us whose companies have a} 





Plan Great-West Life | 


Regional Sales Parleys 

Regiona] sales conferences of the 
Great-West Life Assurance Co, this 
year include one held at Bretton 


| Woods, N.H., June 6-10 and a second 


to be held at Banff, Alta. June 
15-19. 

Qualifying representatives totaled 
362 and production of new business 
during the 14-month qualifying term 
was the highest ever recorded by 
the company in a similar period. 

Winnipeg led all branches in num- | 
ber of qualifiers with 30, earet | 
by Vancouver with 23. Chicago was | 
third and topped all U. S. branches | 
with 20 qualifiers. i 

Morris Galner, Chicago, with over 
$1.5 million paid volume was leading 
qualifier. Others with over $1 mil- 
lion production were Harry Beube, 
Hamilton; Max Seigler, Montreal; 
H. J. Harris, Ottawa; James Hercus, 
Winnipeg and R. H. Threlfall, Min- 
neapolis. 

D. E. Kilgour, assi$tant general 
manager and director of agencies for 
Great-West Life, was named general 
chairman at both meetings. 
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= 
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automobile insurance. 
Our Association met with rep- | 


| large stake in automobile under-| resentative delegations from the | 


agency bodies to discuss the prob- 
lem and the possible avenues of | 
approach, and volunfarily intro- | 
duced this year, without pressure | 
or compulsion, a new rating | 
formula based on a Loss Factor | 
of 63% and an Expense Factor | 
of 37%. 

To accomplish this we asked 
the agents of Canada to take a 
reduction of 5% in commission on 


ithe Private Passenger Class 


(2%% in the Province of Que- 


| bec), and we companies agreed 


to’take a 5% reduction in the ex- 
pense allowance in the premium 
dollar, and we passed-on the 
entire saving to the insuring 


,public by thus reducing the im-| 


pact of the necessary rate in-| 
creases. Our motive was self- 
centred and mercenary — our 
objective was self-preservation 
for companies and agents alike— 
and our result was altruistic in 
the extreme. 
By reducing acquisition and 
administrative allowances in the 
premium dollar to the barest 
: 4 


Life would be grim indeed if a city’s vast and hidden 


network of pipe stopped working. 


Imagine a city 


without pipet 


There'd be no water, no sanitation, no fire protection. 
Without gas or oil or steam, no wheels would turn; industry . 
and transportation would halt. 


Every minute of every day, steel pipe serves the nation 


in countless essential ways. 


And, conscious of the vital need for its product, Page- 


Hersey is constantly improving its facilities to provide 


more of the best pipe that can be made. 
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on 
tion of: films that do ‘have a wide 
reason for this, says President 
Nat Taylor of International Film 


with’ a sound 
Box ‘office =c-| 


3 


capital continue to mark be dial et ont. 
titl 5% 
Hollywood's movie- ‘ ‘ 
makers have a wide choice of! . supply. Output of | 


‘| three-dimensional systems, 


: 


—and 


Refrigeration Sales Engineer ond As- | open. 


sistont General ,Monager. Mr. lowcock 


will be in charge of the Compony’ 
growing refrigeration ond air condition 


ing business in Eastern Conada, while | 
Vancouver Machinery Depot itd. con-| Hollywood films is being reduced 
finves_as Hall's: representatives im the | by some 50°. 


West. 


Me. lowceck wilf be located in the 
Compony's Toronto office, 7 Adelaide 


St. W. 
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Up nortu, moose have the habit 
of using snowplowed railway lines 
as their personal promenades. 
OK until they come to a bridge; 
then Mr. Moose is likely to get 
caught between the ties, break his 
legs and otherwise gum things up. 
So the railways lay what they call 
“moose carpets” of aluminum 
between the rails and over the 
ties at spots where His Lordship 
may need safe footing. 

It just goes to show how alu- 
minum’s combination of light- 
ness, strength and resistance to 
weather comes in handy in the 
most unlikely places . . . And to 
explain why, in 1954, our alu- 
minum capacity will be boosted 
to over a billion pounds a year. 
Aluminum Company of Canada, 
Lid. (Alcan). 


Underwood Sundstrand Underwood Sundstrand Underwood Sundst * 
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more time for leisure. 


when it counts! 


SPUD PUBSISPUNS POCMJEPUH PUBLISPUNS POoalepUH PUeIISPUNS POoaLepun pUeIISpuNS pooaZepuH puerySpuNS PooslepuU 


» 135 VICTORIA St. 
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Free eyonings!.. 





gives you faster figure facts... 
no month-end peaks! 


When your figure-work is up-to-the-minute 
you'll have greater control of your business, 


That means Sundstrand. 


With Sundstrand’s day-by-day accounting 
control, you can eliminate all month-end peaks. 
When your work is in balance every day —it is 
automatically up to date at the month end— 


There’s a Sundstrand model designed for 
your work. To see it in operation, simply call or 
write the Underwood Branch in your city...and 
ask for further details, without obligation. 





5 Ca al LU 
Underwood Sundstrand 


Underwood Limited 


erwood Sundstrand Underwood Sundstrand Underwood Sundst 
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films-in-depth, the output 


ing the next year or so. 






in- 
cluding Natura] Vision, Cinerama 
and Cj _ But expensive 
t are 
necessary to adapt a theatre to 
oe of any 3-D. system 
; no two systems use the 
Col. EB. Rook, General Manager of | Same equipment. The movie in- 
Hall's Conadion Bronch, onnounces the | dustry is anxi 
eppointment of J. C. E. Lowcotk os Chief} system, but the field is stil] wide 


to settle on one 


s reach 
some measure of agreement on 
of | 


This means that) 
British. and foreign producers, 
still turning out two-dimensional |has taken away a part of the 
or “flat” pictures, have an oppor- audience for “action” pictures. | 
tunity to enlarge their share of | Foreign films, some: exhibitors |; 
the North American market dur- | Say, attcact that part of the public | 


i studios is rising. French 
SUL groduce 100 features | 
this year, Italian studios 132. This , 
prompted Ben Okun, head of a) 
chain of Toronto theatres, to in- | 
troduce’ a policy of showing 
foreign pictutes at his downtown | 
Savoy theatre. Result: A six-week | 
run for the first of such pictures, 
with business up “at least 100°.” 
| Better marketing. Advertis- 
| ing is now désigned for the mass 
audience. In the past, advertis- 
ing for foreign-language movies | 
has often had a highbrow flavor. | 
| —Competition of television. TV 


| that is still holding out against 


Films made in France have | TV. 


long done a brisk business in| 
Quebec. But since the end of the | ience. 
war, and particularly in the last}Canada are the backbone of 
two years, moviegoers in other| audiences for pictures made in| 
provinces have been developing| their native tongue. 


|@ pronounced taste for foreign- 
language films. One Toronto dis- 
tributor puts the average annual 
increase in business for these 
|pictures at 15% and likely to 
| rise still further. Another foreign 
| film specialist reports that he is 
|distributing twice as many 
| foreign pictures this year as in 
| 1951. 
That the Canadian market for 
these imports is expanding is 
shown by. the fact that some 25 
theatres across Canada have 
switched to a policy of showing 
foreign films almost exelusively. 
This figure doesn’t include the 
| so-called “art houses,” specializ- 
jing’ in unusual pictures for a 
| selected audience. 

Here are some of the reasons 
|cited by Canadian showmen for 
| the growing” sugcéss of contin- 
ental films: 


Wider audience appeal. Major- | 
ity of Continental. pictures are/ readily. accept foreign pictures 
|not up to standards set by Cana- featuring -performers already 


Wrong; Heeney, Wilgress 
In Diplomatic Shuffle 


OTTAWA (Staff)—A re-shuffle 
of major posts in the Canadian 
diplomatic service will bring 
| Hume Wrong back to Ottawa as 
head of the Department of Ex- | 


‘ternal Affairs after nearly seven | 


Sundstrand 





tfand Underwood Sundstrand Underwood Sundstrand Underwood.Sundstrand Underwood Sundstrand Underwood Sundstrand Underwood 
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—Growing foreign-born aud- 
European immigrants in| 
Box-office 
| receipts for these films are high 
in Vancouver, Winnipeg and To- 
smaller cities such as St. Cath- 
arines and Sudbury. 

Biggest postwar boost to for-| 
‘eign film production was the| 
| action of British and most con- 
| tinental governments, prohibit- 
|ing AU.S. producers from with- 
|drawing all but a small fraction 
lof*the foreign earnings of their 
| films. Representing 26% of Hol- 
| lywood’s gross revenues in 1946, 
| these foreign earnings had risen 
|to 42°¢ by last year. 

To make use of their frozen 
|assets abroad, major U.S. com- 
‘panies have been making films 
in Europe. Such productions as 
the lavish Quo* Vadis, made in 
Rome, feature well-known U.S. 
stars with continental actors in 
supporting roles. 

North American audiences more 
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| years ag Ambassador in Washing- 
ton 


Dana Wilgress, who has held the 
post of Under-Secretary of State 
for External Affairs for just a 
year, is going to Paris to represent 
Canada on the Permanent Coun- 
cil of the North Atlantic Treaty 
Organization, With this job goes 
the Canadian representation with 
the organization for European 
Economic Co-operation. 


Mr. Wilgress will thus be in 
touch with the trade problems 
which have been one of his 
major interests. With the NATO, 
he will also be resuming duties 
which he fulfilled with distinc- 
tion as Canadian “deputy” while 
he was High Commissioner in 
London. : 


The new ambassador to replace 
Hume Wrong in Washington is 
Arnold Heeney, who has been in 
Paris for just a year as perman- 
ent representative to NATO, Be- 
fore thatvhe was Under-Secretary 
in Ottawa, after being clerk to 
the Privy Council. He is 51. 

Hume Wrong, who is 55, two 
years younger than Mr. Wilgress, 
has spent 26 years in the diplos 
matic service and was associate 
under-secretary of the External 
Affairs department toward the 
end of the war. 

In later years in Washington 
he established unusually close 
relations with the principal mem- 
bers of the Truman administra- 
tion. Secretary of State Dean 
Acheson and most of the other 
principal figures were his per- 
sonal friends. 


Anglo-Rouyn Gets 
Its Copper Zone 
To West of Fault 


Westerly extension of the main 
copper-gold zone at the Waden 
Bay property of Anglo-Rouyn 
Mines in Saskatchewan's Lac La 
Ronge camp has been extended 
beyond A zone fault with very 
little displacement, A. B. Fer- 
guson, engineer in charge, re- 
ports, 

Four holes have been drilled 
in this section with the manage- 
ment pleased with assays secured. 

Latest drilling extends over a 
length of 450 ft. 


No. 137A, drilled close to the 
fault, gave 2.12° copper over 10 
ft. on incomplete assaying. No. 
135A, approximately 200 ft. west 
of No. 137A, gave 2.61% copper 
over 14 ft. No. 139A, 200 ft. west 
of No. 135A and 450 ft. west of 
the fault showed 2.13% copper 
over 22 ft., including 12 ft. which 
ran 3.29%. : 


to the east at roughly 400-ft. 
tervals. 






3D Gives Them Edge Here 


4g rising. Chief|and Cecile Aubry are beginning 


Distributors, is me eee prac- 
tice of “ the | signed a 





established in this way. Euro- 
pean stars like Gina Lollobrigida 


to ghare pin-up space with Rita 
Hayworth and Marilyn Monroe. 
. A Toronto girl, Lois Maxwell, 
Hollywood contract 
with much fanfare soon after the 
war. Following a series of un- 
spectacular performances in 
minor pictures, she slipped away 
to Italy. Today, she is one of that 
country’s top stars, and is better 
known to North .American de- 
votees now than when she was 
in Hollywood. 

Italian film producers have 
shown the biggest gains in the 
current boom. “Bitter Rice,” 
starring sultry Silvana Mangano, 
is expected to gross $100,000 in 
Canadian film rentals, making it 
the top money-maker among 
foreign movies shown in the Eng- 
lish-speaking market, Another 
Mangano vehicle, “Anna,” was 
first shown here in late 1952 and 
is already well on its way toward 
equaling the record of “Bitter 
Rice.” 

Italian operas on’ film, such as 
“Il Trovatore” and “La Forza del 
Destino,’ have had profitable runs 
in a number of opera-starved 
Canadian cities. 

Europe’s film industry has its 
own version of the Schuman 
plan. Italian, French and British 
moviemakers have pooled their 
stars, technicians and facilities 
to make a number of joint pro- 
ductions. The French-language 
version of a French-Italian co- 
operative venture, “Seven Deadly | happy 





ending. For 
hits of the foreign film circuit| there are plenty of problents. 
in Canada. 








NG, uponty line, ‘ 


. ° ° 
there were two little river boats 





which grew and grew and grew until 
they became the lar gest inland 
water transportation system 


in the world! 


And here’s a log of C.S.L.’s 1952 activity 


The Company's three passenger ships and two resort hotels 
accommodated over 100,000 passengers and guests. 

Six tugs, in operation from break-up to freeze-up 
manoeuvred some 1500 (foreign and domestic) ships in 
and out of port. 

Five self-unloading colliers delivered—for C.S.L.'s own 
coal company as well as for twenty-eight other companies— 
over 2,300,000 tons of coal, during the eight-month season. 

Twenty package freight carriers (all with side doors 
to speed dockside loading) carried 1,000,000 tons of 
freight, while twenty-seven bulk freighters, compart- 
mented for different cargoes, handled 100,000,000 bushels 
of grain, 2,400,000 tons of iron ore, and 4,600,000 tons of 
coal — in each case exceeding shipments of the same 






But every “movie plot has to | fixed costs on pictures brought 
have its complications before the | into Canada are the same regard- 
: : 2d Canadian | less of the size of the potential 
jronto particularly, as well as in| Sins,” is currently one of the big | distributors of European pictures, | audience. On a typical 2,000 ft. 
reel of 35 mm. film, customs duty 
Film distributors point out that} is about $49 and censorship fees, 
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When you walk into.a bank 
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- "GOME RIGHT IN™ > 


agree with their choice. 


sure } shirt.” 
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Over 100 years ago, in a tiny village on the banks of the Richelieu, 
a group of Quebec farmers, seeking a w4¥ to get their produce to the 


Montreal market, subscribed enough money to build a small 
vessel and barge. From that modest beginning, the little shipping 
system expanded until it became the world’s largest inland water 
transportation, shipbuilding and shipping company. It’s the 
organization known today as CANADA STEAMSHIP LINES LIMITED. 


From the head of the Great Lakes to the Gulf of St. Lawrence, the 
company operates on a two-thousand-mile water route — a vital 
link with the highways and byways which network the continent. 


Paced by the tremendous forward surge that Canada is 
taking in world affairs, C.S.L. is expanding steadily. Vast 
quantities of wealth from our mines, grain fields, forests and 


oil wells — in demand all over the world — are 


stored and distributed by the Company and its subsidiaries. 


The permanent payroll of some 5,000 employees was increased 
to over 12,000 during 1952's peak summer months. During that 
period, C.S.L.’s passenger ships and resort hotels were filled to 
capacity — her carriers, freighters, colliers, tugs and highway 
transports worked at top speed — and all shipyards (the “BIG 5” 

of Canadian shipbuilding) hummed with activity. 


_—_—_— 


products by any other Canadian company. 

Eight coal docks and fourteen freight terminals were 
clearing centres for some 750,000 tons of coal, and 
1,000,000 tons of freight respectively, while the Company's 
two grain elevators handled 45,000,000 bushels of grain. 


In addition, an 800 unit fleet of highway transports 
travelled some 5,000,000 miles on year-round service. 


And last — but by no means least —the “sic 5” of 
Canadian shipbuilding, (which includes Davie Shipbuild- 
ing & Repairing Co, Ltd., at Lauzon, Que., and Canadian 
Shipbuilding & Engineering Co. Ltd., with subsidiary 
company yards at Kingston, Midland, Collingwood and 
Port Arthur, Ont.) established a new Canadian record in 
tonnage of ships built, overhauled and -repaired. 


759 Victonia Square, MonTaeAL 


and in London and Liverpool, England 
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CANADA STEAMSHIP LINES LIMITED 


Branch Offices in principal cities in Canada and the United States 
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manager’s office, you look'to him for — . x 
reliable information jae sound advice. Today. 
he can do more for you than ever before — 
through the wider contacts, the specialized — 


services and accumulated knowledge built 
up by his bank. Through the years Canada’ 
chartered banks have kept pace-with 
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ever-widening, ever-growing needs. 


f) THE BANKS SERVING YOUR COMMUNITY 


in Ontario, $12; a full-length film; whether Canadiap audiences will 
usually has four or five reels. 

Despite their growing exper-|out of three make money,” says 
ience and the care with which/! Astral Films’ J, H. Solway, “but 
they select their imports, dis-|the other one costs you your 
be 


“Two 







































































NEW WALLS 


N WALLS (Business Demand For Bank Loans Up _ 
ee = Some Firms Extend Lines of Credit 


sult every conce 
SS omes Sharp increases in -cuffent uted to, higher inventories in| savings, some bankers think. 


= a ian os > 






high levels with hands. One banker declared that | loans to municipal and provincial 
ee _|amd call loans also higher fea-| this was due to the fact that pro- | governments ware higher Sor the 
a renovation, tured the return of the chartered chartered | duction in some lines had pessed|month but still below the 1952 
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. foes eee ig eae eee onan levels. April,is the time of year 
; e was a e i ‘ 
we RENOVATE BY ‘SPECIAL PROCESSES =]/" ‘The expansion in current loans about. the final ccletone tt tool ee an tities ack ak ete 
ta : ! is attributed to increased business | situation: accumulation of goods | works, etc. 
activity in practically all lines of |} under t conditions might| Foreign 
rere { easily. — later on.| showed deposits higher on month 
borrowing more freely due to| Another banker eg con-jand year with current loans 
heavy sales of television and} sumer, ‘payments to retailers ajlower. The decline in ioans was 
radio sets, automobiles, etc. But! little slower, attributed to exchange and other 
other lines of business were also} Savings deposits moved up|restrictions in certain foreign 
requiring more bank credit. Somejunder the same influences as |.countries. 
banks also reported grain loans|formerly. The slight decline in| “Important items from the re- 
as higher due to a heavier move-} living costs tended to encourage!turn with comparisons follow, 


ment in some areas. . 
Demand for @redit was also for ee cf Chartered Bashs tm Cunnde 
Immesiately Available Ligeié Assets 
Thousands of ) 


iN ROMES CHURCHES BUILDINGS. 
A. TEOLIS LIMITED 
OFFICES & Aa COLLIER. STREET. TORONTO. PROM! PRINCESS S007 


coming from people’ buying 


















































































































houses, striall businesses,’ etc Gn 
April March April 
In some quarters, businessmen 1953 1953 Change 1952 Change 
with existing lines of credit were Canadian coin Sewecoee senes 17,319 17,757 —438 16,400 +919 
aa lee th in Bank of Canada notes ...., 232,662 232,349 +313 234,825 —2,163 
asking ve these creased Bank of Canada deposits .. 646,666 601,100 +45,566 645,666 +1,000 
and to have the terms of their) 5. ii cash 896,647 851,206 4-45,441 «896,891 244 
ss | SOANK'S CASE 2. .cnuscs seeeeee 2 S 5 5 
loans extended. This was attrib- , 1,873 1,559 +114 1,604 +69 
40,516 42,039 +1,523 38,851 +1,665 
Staff Changes Wan Wan dees ines tian 
bank. ane follow “Dom short term os ; = Sane 
5 anno e -| Dom TETM ...ssee9 1,051,473 ° 1,072229 .—20,756 1,124,233 —72,760 
tng changes. Prov. short term .....cce. _ 115,097 120,643 —5,546 77.676 ©. 37,421 
Move ‘Beetle: Dom. long term «....++++3 1,986,820 1,951,457 +35,363 1,793,139  +4193,681 
H. R McCHARLES, an assistant super-| Prov. long term ......se05 194,139 187,107 +17,032 232,038 —37,899 
visor of branches at Winnipeg, to be 
attached to general office, Toronto, in 4,772,115 4,685,153 486,962 4,552,172  +219,943 
imfer = ompecty. Leans and pare Other Than Those of Canadian Governments 
KETT, manager, Oshawa, | Municipal secs. .... 164,605 161,698 +2,907 164,920 —315 
oat, be manager, London, England. Public secs4 .. ° 248,030 236,172 +11,858 291,243 +43,213 
R. D DUNN, an inspector attached to | Other secs. ... Creccescese 374,950 352 432 +22,518 385,078 —10,128 
supervisor's office, Vancouver, to be /| Can. call loans eecccessocece 151,820 139,650 +12,170 140,323 +11,497 
manager, Broadway and Burrard, Van- Current loans ...es.sseseess 3,372,167 3.262.249 +109,918 2,799,699 +572,468 
ootevan Loans abroad ...... eeeveess 269,501 273.645 —4,144 279,104 —9,603 
R, E. LAPP, manager, Hastings and | Prov. loans ......sseccceses . 5,230 2.927 +2,303 19,940 —14,710 
Vernon, Vancouver, to be manager, | Mun. loans ...cssscssvececes 130,370 128,785 +1,585 140,695 —10,325 
; ngewe BURTT, assistant tant 4,7 71 
assistant accountant, 4,716,673 4,557,558 169,440 4,221,002 495,671 
bi ‘ New Glasgow, N.S., to be accountant, Other Assets + = * 
a n m a n a @ r that branch Noncurrent loans 1,477 1,414 +63 1,550 —73 
R, D. FISCHER, accountant, St. Law- | Real estate .......+05+ 108 110 —2 107 +1 
rence and Ontario, Montreal. | Mortgages .........008 eve 412 424 --2 371 +41 
. J. H. FRASER, an assistant accountant, | Premises oeée seeeseovese 122,977 128,581 —5,604 124,435 —1,458 
| Ottawa. to be accountant, that branch. Letters of credit .......... ° 208,603 208,564 +39 225,876 17,273 
S a r e mM y pre sse S ro | n g ! ania Tin ESTER, accountant, Kingston | Loans to comp. «1.01.12: -. «18,570 12'079 +6,491 13,375 +5,195 
an ngham, Toronto, to ac-| Other assets .........sse6 ee \y ’ —45 . ~ 
countant, Gerrard and Woodbine, To- aara _ —— — 
i ot se ronto. _ 
“Years ago, when I decided to expand my printing H. F. R. LEE, assistant accountant, Cal- 355.418 384,488 +930 370,067 14,649 
business, I talked it over with Bill Wilkins—my Dominion gary, Alta. | Total .... sob usu 9,844,206 9,597,109  +247,007 9,143,241 +4700,965 
. Ader : . H. K. DICKISON, an assistant accoun-/| Jnt. Bank bal. ....... ‘ _ 
Bank ar a When you have limited capital and big tant, Calgary. nt. Bank bai. eS: 1 — ee See 
ideas—as I —it takes sound, experienced judgment ame P * . ONE Hein ctv ccvek tase seveees 10,415,814 10,182,434  4233,380 9,671,756  +744,058 
to make yeur financial resources go as far as possible. Ti. EVER, supeneieeactiiarty at Mont- LIABILITIES 
Bill and The Dominion Bank helped me make my capital real, is now supervisor at head office. =|... - re 
k. R. E. DUNN, to be manager, new.branch, | Circulation ... 148 149 1 190 —42 
really wor. Cote des Neiges Rd. and Van Horne Ave., | — a eee ey +e oo 494,314 
es Montreal | Prov. Govt, —54, 0,812 —15,277 
The result has been years of continuing success for me. EE. FOX, toreiertyeccountant, to be} Deposits by Public 
The Dominion Bank has provided the judgment and manager, St. Thomas, en S BOW, 'osesse ious tn ie Tae. ten: Be 
experience in financial matters which made it possible. a Liaranseuseenghe Mamseaver ee er en ee coseanen a. Heke CaaRE ketene 
‘ I suggest you try The Dominion Bank. You'll find them be manager, Lethbridge, Alta, ’ PARI. sink sires cubuansenanianes 8,222,282 sn in02989 + 218.4S 7,646,615 +575,667 
J, W MORTON, formerly accountant, | oreign Depos 
friendly, sincere and very capable.” Jean Talon branch, Montreal, to be man- | Dep. elsewhere .......... +s 741,330 725,189 +16,141 679,988 +-61,342 
Branches throughout Canad ager, at Masson St, and Eighth Ave., | For. curr, in Canada ...... ° 173,766 160,524 +13,242 126,151 +47,615 
* ontreal. F | a , oe "ae caied ee eee 
Correspondents.throughout the world. WILLIAM HERRON, formerly accoun- | Total ............se00s shines 915,006 me 885,713 ‘ +29,383 4,806,139 = +-108,957 
= tant, Sudbury, Ont., to be manager, new | ue to Banks Abrosa 
New York Agency: London, England Branch: branch, 1492 Victoria Park Ave., at O’Con- | United Kingdom .......... ° 37,103 35,334 +1,769 44,087 —6,984 
49 Wali St. 3 King William St., EC4. nor Drive, Toronto. | Foreign .......-ssseseseeses 1m, ,067 101,685 +2,382 107,412 —3,345 
F, S NORRIS, formerly manager, Ques- | Letters of credit ..... eecece 8,603 208,564 +39 225,876 17,273 
nel, B.C., to be manager, Broadway Ave. Other liab, .......sccsesecee 4,726 3,574 +1,152 4,054 +672 
THE and Donald St., Winnipeg. ——_  —- ——_—— —— 
JOHN STEWART, formerly manager, | Total public liab, ...sssse+6 9,911,302 9,692,929  +218,373 9,174,612 +736,690 








Masson St. and. Eighth Ave., Montreal, | —_— 


to be manager, Beaubien & Christophe | Due other banks ...sse.se0. 117,665 105,306 +12,359 117,957 —292 
Colomb Sts., Montreal. Liability te Shareholders 
H. E TRAVISS, formerly manager, St. | Dividends ......... 4,621 2,212 +2,409 4,149 +472 
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Clair Ave. and Vaughan Rd., Toronto, to | Reserve ... 220,388 220,306 +82 209,405 +10,983 








BAN K be manager, Rosedale, Toronto, Capital stock .....cscsseee0 149,308 149,150 +158 148,452 +856 
R. B. BURTON, ‘formerly accountant, —— a —-—- — 
Lethbridge, as 4s now a credit officer | Gross iesi<gosevascecexs eveee 10,403,283 10,169,903 + 233,380 9,654,575 + 748,708 
at western division innipeg. 4Other than Canada. 
82 YEARS OF SERVICE TO THE CANADIAN PEOPLE R, J. BIDWELL, to be accountant, Sud- 


53-10' » bury, Ont. 
C. R. GERMAN, to be accountant, Jean 
Talon branch, Montreal. 


COMPANY 
REPORTS 


To atsist readers in appraising and 
comparing company financial state- 
ments, ‘The Financial Post has a uni- 
form method of presenting corporation 


CANADIAN BANK NOTE COMPANY © — {jj #Ssesrsste 
LIMITED 


CONGER LEHIGH FUELS LTD. 
STEEL PLATE ENGRAVERS and PRINTERS OF 


net profit of $24,527 for year ended 
| March 31, 1953, was 0.5% less than 
previous fiscal year’s net of $24,656. 


The fifth mild winter in suc- 
cession lessened the demand for 
fuel, reports President H. G. Rat- 
cliffe. Sale of Sunoco products was 
increased, and new service stations 
went into operation at Cobourg, 
Port Hope and Oshawa, Ont. The 
}new Sun refinery at Sarnia will be 
on stream this fall, says the presi- 
SECURITIES ENGRAVED FOR LISTING ON ALL dent. 


STOCK, EXCHANGES Company has participated in the 
organization of Losch Boiler & 
Equipment (Canada) Ltd. 


INCOME ACCOUNT 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
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HEAD OFFICE — OTTAWA 














* Years Ended Mar, 31; 1953 1952 
MONTREAL OFFICE 145 Richmond Road TORONTO OFFICE at caletiiih vs connes + $80,355 983,604 
; j treet West Less: Deprec. ...scsese 29,287 31,378 
360 St. James Street West 5S Eng res . Bond interest os. 2,041 3,450 
Income tax .:...+¢ . 24,500 24,200 
Net prof, & surp.8 . 24,527 24,656 
SExcludes assets “and invest, profit of 
: $2,274 in 1953, $4,389 in 1952. 

Times Interest Earned: 
Before deprec, ..... 39.37 24.26 
After deprec. ...... 25.02 15.16 
Earnings per Share and Dividend Record: 
® COMMON .....seee0 $0.98 $0.99 

None paid. 


CONDENSED BALANCE SHEET 


2 Opeeding messages? [228s 





Mkt, secur.é 2,877 oP 
Inventories"... 222,119 166,126 
Total curr. assets .. 512,646 485,971 
60,085 





Misc. assets? ......++ ° 60,551 J , 

Fixed assets* ...++00+ 293,965 264,364 3 
mo ern Goodwill ......cese00s 100,000 100,000 
Total assets .....- ee 967,162 910,420 


Bank loam .....s++++ 100,000 41,000 
Accts., tax., etc., pay. 155,114 149,173 


e 
Bonds maturing ..... 25,000 35,000 
usin Total curr, Mab. ... 280,114 225,173 
- Funded debt ......e+ ae thes 25,000 
Capital stock ....+e0. 


' Surplus . vesseeee 587,048 560,247 

uses *After depr. of s+. 431,170 406,227 
éMkt. value ....-. ee 9,175 

; ] Working capital ...... 232,532 260,798 


e i 
Private | 
© 
W r *RERE LTEE. net profit 
ire see ae re 
1953, was 36% higher.than previous 
Teletype fiscal year’s net of $189,900. 


Major repairs and alterations were 
made to company’s plant on Cham- 
plain St. Montreal, to adjust its 
capacity to the new Hochelaga St. 
| baking department reports Presi- 


occuracy. Sa 


Foods 


. 























Reports, orders, specifications — sent with the speed of light... 




























. . 'dent deGaspe Beaubien. = 
jinstantly, accurately duplicated in type, on one or all machines sicmaat Samet 
eee | Years Ended Mar. 31: 1953 1952 c 
:in your private network . . . acknowledged | Zeshe Roted Bese hs ert 300 s24a.8 2 
answered immedi o% delays, Less: Depr. .....s+« . —+173,0 174) A 
ast * lately Ete . ‘Res for taX@S «seace 276,584 184,283 Pe 
no mistakes, no misunderstandings. Net profit seve 238,35 180,900 : iad Cntr th AB 
ess i 5 ee ee . 
imi Cl. B divds. .....+. 34,500 23,000 kg lithograph poper plates 
Pw Teletype speeds orders, eliminates Surplus for year .... 161,511 103,516 ; mosters. 







) costly duplication of warehousing and in- 
ventories. There's a place for Private Wire 
Teletype in your business, whether it's 


Earnings per Share and Dividend Record: 


Class At —— *. 00 















































NATIONAL | = 


7 : : + . 322,920 . 
c ; — -seeee 1,481,368 1,319,858 
ter depr. of .... 752,886 - 126,672 


PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 
aInch. ref. EPT oes  _---++s 234 


? Working capital ..... 883,213 982,217 mM 
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and savings manufacturers’ and. wholesalers’| Elsew in ta 
ee here the statement, 





A. B. DICK FOLDING MACHINE 
versatile, easy to use, soves 
be time, poys for itself, permits 
eee: centralization, increases 








ROYAL YORK HOTEL, TORONTO 





Architects: Ross & Macdonald; Sproat? & Rolph, Associotes 
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A. B. DICK Shevel DUPLicator 


KEEPS 
the spirit process 
SIMPLE 


5 


Your choice of four electrically driven 
A.B. Dick mimeogrephs. Speeds up 
ee to 180 copies per minute. 


“NOW, in addition to ootting the ne 


MODERN mimeogra 
new, MODERN eth cmd excellence ata 
to the re and offset processes, as well. ; % 
MODERN B. Dick spirit , with ; 


simple, step-by-step instructions always visible, i penbhieng BS 


short-run duplicating so automatic and 
fool-proof that a child can do it . . . And for a reve- 
lation in me use the new CLEEN-SEAL 


master uni 

MODERN A. B. Dick lithograph paper 
and masters, for REcessED Offset, mean 
runs with sharp definition, easier, better correc- 
tions, more successful filing, greater fidelity in re- 
oe ease in revising copy, and notable resistance 


MOD) BRN? A.B. Dick electric folder feedsand | 
folds up to six stapled sheets at one time. Easy [ 
to use, saves time, cuts costs, increases accu» | 
racy, permits centralization—and is surprisingly | 


ive. 
HODES Bi tc de ined |. 
pace in ting. Forcomplete j; 
information consult your A. B. Dick distributor | | 


—or send coupon today. t 


pe bes 50 . ‘ 
» Hlarge or small. tBefore (fafter) taking participating POR FULL INFORMATION check one or more 
feature into account. } lowing items, add your name, clip the coupon to your 
eMaximum available undér participa- ? head and mail to 
) Heve our communications tion. ; ‘A. B DICK COMPANY OF CANADA, LTD, 
CONDENSED BALANCE SHEET . ; 189 John Street, Toronto, Ont. 
pe sn is gusset gaat (NEW A. B. DICK Spirit Duplicator. 
Accts., notes rec., less AME IN DUPLICATING : () NEW A. B. DICK mimeographs. 
‘. res. 399,730 395,053 THE FIRST N ; CD NEW A BDICK REcemED Offset. 
CANADIAN ’ CANADIAN | _|_ NEW AB DICK Pang main 
: 
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For less frequent use—choose one of | 
four inexpensive hend-operated 
A. 8. Dick mimeogrephs. A.B. Dick 
mimeographs ore for use with 
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arrive. We'll advise you of prices 






free and rooms available. Then, if we 
can meet your needs, we'll reserve 
nearest. you a room, in any of these 21 
for cities. No obligation, of course, 

“Teletype Reservations”. Give even though you cancel. 
MONTREAL: LA. 4009 TORONTO: EM. §-7808 


Sueraton Hottis @ 









$1 million 














Security 


nipeg. 
National 


Canadian 


a $150,000 


Winnipeg. 





Canada 


DIAL YOUR 
OWN WEATHER 


Enterprises, 


sportswear; 


with a Carrier 


Room Air Conditioner 


ikun Candy 


ery; Fox 


| wear,. team 





| 


Wages 
In Six 


1.6% during 
\ing April 1 


year round ventilation. 


Order a Carrier Room Air Conditioner—at 


a new low price—from your nearest dealer 





today. Quick installation—S year warranty, 
Other handsome Carrier models for larger 


rooms and offices. 


CALL YOUR CARRIER DEALER TODAY! 


| was 2.6%. 


| groups: 


Industry: 
Logging ....4... 
DEINE sg cstecece 
Manufacturing « 
Construction .., 
Transportation, 

communication 

Service 

| (laundries) 
Gen. average 


Don’t be beat by the heat—A Carrier Room 
Air Conditioner keeps you refreshed, more 
comfortable — lowers humidity on muggy 
days—circulates clean air without drafts— 
filters out dust and dirt—relieves hay fever 
and asthma —cuts down irritating street 
noises—whisper-quiet operation—economical 


plant in Winnipeg. 
Kraft Foods Ltd, a $150,000 
office and warehouse in Winnipeg. 


donan, Man. 


bags; Atlas Signs; Built Rite} 


Canadian Ceramic Supplies, clay | 
molds; Citation Sportswear, | 


Plate, plating; Construc- Toy, | 
wooden toys; Crown Leather|has just finished a $25,000 addi- | Some labor shortages have developed. , 
Jackets, heavy suede and leather | tion to its plant in Moose Jaw. 
jackets; Cutting Ltd., adding and | 
teletype machine rolls; 


| Hargrave Industries, electric} 
| lawnmowers; 
| Corp., chrome furniture; Hoverla 
., furniture frames; Hy-Fashion 
Apparels, ladies suits and clothes; 
Kreemy Puff Foods, puffed wheat; 
L. G. Sportswear Mfg, Co‘, sports- 


An average wage increase of | 


Federa] Government survey cov- 
ering 800 non-agricultural Cana- 
dian establishments. In over half 
| the firms surveyed, there were 
|mo wage changes. 

The slight increase is largely | 
; accounted for by the fact that 
most raises in Canaf@a are grant- 
ed during the summer months, 

On March.1 of this year, aver- | heating unit plant in Calgary. 
| age weekly earnings in non-agri-| 
| cultural industries had reached Ltd. $2 million gas absorption 
| $57.47, a record high. 

Largest proportion of increases 
| granted ranged from 5c to«10c | crete aggregate plant, Edmonton. 
| hourly, During the same period 
a year ago, most were over 10c. 
In that period, average increase | 


| Here are indexes of wage rates 
|}for the six major industrial 


eee 237.2 2396 241. 
+» 249.4 263.3 267.5 


\How ‘Industry Ex 


8 List of Major Projects tlader Way. or Just Completed 





today. For a full 
. ees Tek report and highlights 
Here or in US.A., don’t land ina the name of any of the cities Fas ana toteaen scene, 

a listed here .. . and the date you'll see pages 37-46.) 


Here is a list of the major ex- 
os projects under way or’ 
ust ‘completed, on the Prairie 
industrial scene now: 


Canadian 
a $750,000 
in Winnipeg with 90,000 sq. ft. 
floor space. 

Manitoba Telephone System, a 


General Electric Co., 
whoiesale warehouse 


supply depot in W.n- | 


nipeg measuring ea 
690 ft. by 235 ft. 


Storage Ltd., a $350,- 


000 highway terminal for freight 
and furniture operations. 

RCA Victor, a $200,000 office | 
and warehouse building in Win- 


Carbon, a $100,000, 


Westinghouse Co., a) 


$500,000 building to. house the | 
firm's western headquarters. 
Fibreboard Manufacturing Ltd., 


factory in East Kil- 





General Motors of Canada have 
built a one-story parts’ depot in| million expansion program for its 
Winnipeg, one of the largest of | | Regina refinery. 
Consumers Co-operative Refin- bi 
. eries Ltd., a $5 million expansion 


the nine the company has across 


New Winnipeg Industry 





garden chairs, etc.; 


Colonial Electro-! 





uniforms and crests; 


Hart Equipment | 





Up 1.6% 


the six months end- 
was revealed in a/| 


| Ltd., $20,000 metal products plant, 
| Edmonton. 


Ww 


Apr. Oct. Apr. 6-m 


jener (Canada) Ltd, 2 $45,000/ $250,000 addition to Edmonton) phur recovery plant in auemee | 


project for its Regina refinery. 


Product Tank Lines, a $260,000 
New manufacturing establish-| plant to repair and build railway 


ments in Winnipeg include) tank cars in Regina. 
Arcade Industries, cabinet work; 
Artcraft Leather Products, hand- million expansion of its Saskatoon A new spirit animates Newfoundland. 


refinery. Realization that her natural resources are 


| cently completed a $10 million 
lexpansion of its Moose Jaw re- Under the Newfoundland and Labrador Corporation, 


finery. | 


Delcraft | Fort Worth,- Texas, is spending .% 
Ltd., plaster figurines; Dominion] $100,000 on a grease manufactur- 
Veterinary Laboratories, poultry | ing plant in Moose Jaw. 
medicine; Dorwin Industries, 
}metal windows and screens; El-| has recently established a plant Rost 
Co., hard candy;| in Moose Jaw. One 
| Empire Ceramics Mfg. Co., pot- | 
| tery; Farmhand Co., farm machin- gary has just installed a gas 

Foam Rubber and distribution system at a cost of OV Psi, 
Fabrics, cushions; Fry Mfg. Co., | $250,000 in Melville, Sask. F 
lear rad shutters; H," & A.. Sports- 
|wear and Leather Mfg.,» leather 


ts jackets; H -A - core Soe : 
Seat eee ne eral | Spores million diesel servicing plant in 


| Calgary. 


million explosives -plant near 
Calgary. 


and fitting plant in Calgary. 


bakery products plant in Edmon- 
ton. 


| 000 oxygen and acetylen:> plant 


| in Edmonton. 
Months | Dunlop Tire & Rubber ‘Co., a 
$100,000 rubber products plant, 
| Edmonton. 


produce plant in Edmonton. 


building supplies depot, Peace 
River. 


million bank, Edmonton. 


000 oxygen and acetylene plant, 
| Lethbridge. 


plant, Leduc. 


paper products plant, Edmonton. 





~~. 


ing on Prairies 


peas Landau's Quilting, comfort- Pioneer’ Electric Ltd., $40,000 000 replacement for ~ present 
bedspreads; Metropolitan | transformer plant in Red Deer. Edmonton plant. 

Pant Mfg. Ltd., pants and sports-| Robertson Irwin Co., $50,000; Martin Paper Products, a $500,- 

wear; Monarch Metal Industries, | metai products plant, Edmonton./999 corrugated box plant in 

vad be ge Bed ope Northland ane Davidson & Wright Co., | neato 

oo oe ing and packaging | $75, paper products plant,/ Shoquist-Wickland Construc- 

rice; Paramount — Upholsterers, Edmonton. ition, an $80,000 prefab “hut” 

chesterfields, chairs; Pemoina) standard Iron & Engineering | plant Edmonton. 

Electric Refrigeration, commercial | Co; $500,000 steel fabrication| Western Vinegars Ltd., a $126,- 

and home freezers; Playfair Prod- plant; Edmonton. 000 vinegar plant, Edmonton. 


te iar dcoe pubs: netunlne Superior Concrete Pipe Co., | Independent Oxygen Co, a 
Crests er estwor k: Reliable $50,000 concrete pipe plant, Ed- | $200,000 oxygen and acetylene 


Leather Craft, ladies shoes; Sa- monton. : | Plant, Lethbridge. 


, .| Tartan Chemical Co., $100,000; wajor Aluminum Products Ltd. 
bina Mfg. Co., sportswear; ; ajor Aluminum Produc “| 
gent Mis. Co., 3 coats a: chemical products plant, Edmon-| 4 $3 million aluminum foundry | 
novelties; Sasaki Industries, store | *©™ | at Lethbridge. 
fixtures; Seder Sportswear, jack-| Upright Brothers, $50,000 heat-| Canada Cement Ltd., a $5 mil- 
ets and parkas; W. B. Seman} ing unit plant, Edmonton. | lion plant extension at Exshaw. 


Mfg., precision wrenches; Stearns Victoria Packers Ltd., $80,000} Sherritt-Gordon Gold Mines | 
Automotive Products Co., frost| meat packing plant, Edmonton. | Ltd. a $17 million nickel refinery 
eee ee it ae West Canadian Collieries, $150,- | at Ft. Saskatchewan, 
drink syrup Superior Yoho, | O00 fuel plant, Blairmere. ” | Unite Trailer Co, $100,000 pre 
radios; Toronto Quilting and Em. Western Chemicals Ltd., . $3 fab batracks plant in High River. | 
broidery Ltd., quilting; Transyl- | +} million chemical plant, Duvernay. Shell Oil Co., a $500,000 gas | 
pees GCaramie Ltd. , figurine | Strammit Corp. (Alberta), $80,- | absorption and sulphur recovery | 
lamps; Triplex Furniture  Co., | 08 strawboard plant, Innisfail. | plant, Innisfail. 

Canadian Industries Ltd., $13; Brazeau Collieries Ltd, a $3 | 





; | million chémical plant, Edmonton.| Cornwall Canning .Co., a $1) 

Anglo Canadian Oil Co, an/ Burns and Dutton, a concrete million addition to cannery at 
addition to its Brandon refinery. products plant, Edmonton. Taber. 

Oskosh Filter and Water Soft- Canadian National Railways, a Royalite Oil Co., a $350,000 sul- 


eae Fy, -ornald Valley Fusni-| million chemical plant, Edmonton. | million briquette plant at Nord- | pe ee F " e FA ri 0 re 4g 
*| ery; Winnipeg Leather Goods. Canadian Chemical Co., $63 | egg. a 
j 


Te CHAMPIONS 





water softener plant in Brandon.| shops. | Valley. 
Melco Electric and C. T. Elec-| Great North Foundry Ltd., ex-| Northwestern Pulp and Power 


tric Controls, a $30,000 contro] | pansion of Edmonton plant. |Ltd., a $5 million pulp mill at 
John Deere Plow Co., a $600,000 | | panel plant in Brandon. | Great West Garment Co., $750,-! Yates. 
office and warehouse building in 








Saskatchewar. 
Imperial Oil Co. Ltd., a $7 















Hi-Way Refineries Ltd., a $2.5 


British American Oil has re-| almost unbelievably rich stirs everyone. 


@ partnership of government and private 
Moose Jaw Sash and Door Co. | enterprise, an industrial revolution is under way. 


Panther Oil & Grease Mfg. Co., 


Oakley Optical Co. of Winnipeg 


Central Gas Utilities of Cal- C€meny 


Alberta uahsan hs ol 
Canadian Pacific Railway, a $1 Copp TH 
cr ~ waturat WEAL 
° «Newsoundland is @ forest surrounded by fish.” 
Fishing remains the great industry but the world’s 
largest pulpwood mill at Corner Brook is expected te 
double in size when they start to cut black spruce 


from a stand in Labrador larger than the Kingdom 
nn ie, lil of Belgium: 


Canadian Industries Ltd., an $8 
m5 TimBeg 


Crane Ltd., a $1 million valves 


Dainty Cake Ltd. a $130,000 


Dominion Oxygen Co., a $250,- 





Edmonton Produce Co., $130,000 


BUSIEST. 5 PPO AIDeOR r 
IRON MINE S Canario fhe wos bao 


UNDER THE SEA to Newfoundlanders are new discoveries 
of asbestos and bauxite ta the south, 
Iron mines under the sea, limestone, iron ore, An aluminum plant is planned. 
fn cement and gypsum plants, fivorspar, 
Jug, molybdenite, all promise much for Newfoundland’s 
+ future. Atlas specialty steels are on the job 
/ giding development. 


STRICTLY FORBIDDEN 


A sign near Buchans reads, “Use of railroad tracks 
by dog teams is strictly forbidden.” Don't be fooled 
Buchans is a growing metropolis, the center of zinc, 
lead and copper mining and the site of a projected 


ro pre: 


Hayward Lumber Co., $10,000 


Imperial Bank of Canada, $1 


Independent Oxygen Co., $200,- 


Interproducts Ltd., $200,000 







Leduc Southern Absorption 


Literlock Ltd., $100,000 con- 
Martin Papers Ltd., a $500,000 
Metal Fabricators & Roofing 


Motor Car Supply Co., $25,000 
arehouse in Peace River. 


as Se tertne | istel in Pesce River’ ai ATLAS STEELS LIMITED, WELLAND, ONTARIO 


251.3 293.8 2945 0.2 
232.5 238.7 239.2 0.2 


Minneapolis Moline Co., $180,- 


ae STAINLESS STEELS - TOOL STEELS - HIGH SPEED STEELS - MINING DRILL STEELS - SPECIAL PURPOSE STEELS = 


218.7 234.2 237.1 


Dn 
—o = 





Northern Piywoods Ltd., $40,- 


; 900 plywood plant in Grande 
Prairie. 








Position of Chartered Banks of Canada as of April 30, 1953 Shown by Monthly Returns to Minister of Finance 








LIABILITIES SUPPLEMENTARY INFORMATION 





Deposits by Depositsby Advances 


Deposits in 
Canada in 


NAME OF BANK & bal. Due @ Bal. Due from Bank Demand Savings currencies 


Netesin. te Deminion te Prev. efCaneda Deposits in Depesitsin ether than 


Cireulation Gevernment Govts. Seeured Canada Canada Canadian 








s s $ s 
Montreal ..scccorsecscccsessecreentacees ore 74,799,752 57,371,433 sesceees 719,146,994 1,172,488,611 arbeen 


Mave Bootle vice icecacaccceeccesuckdwese *" 38,667 19,303,883 13.650. cececeee 253,242,583 470,370,584 0,961,194 
WORMED = «skies okoctcapecbcthacknoias ; vse sued 6,150,827 6,223,1 spate +» 163,383,084  322.193.444 13450,388 


Provincial ... 
Commerce .. 





Dominion 
Nationale ococcecccccvssseresovcceseceses 
Eenpertal ..cosccsscecscccces nebabdocccseves . 





5.027.785 2,237'585 casceeee ° 45,432,886 137,950,833 130.284 

ae : d ‘841,095  923.637.201 825.300 

Royal ....... 1 91.986 40,232,070 . 56,206,409 seseests (38,900,158 3.149,5221128 79,776.57) 
61.422 

reheee 9817800  41.161.873 ciiceeee 196,526,030 325.409'555 2.512.904 

ADE ovuboncrassnaencs sénish conning sh. tokaitae 307,191 Dy >isecghesba 11,071,574 7,960,031 2.232.223 

TERMS SLE RAMEE ST To ey er 3,115,490,355 5.106, 792,156 


— 


173,765,970 








tLeans to 
directors & Greatest Bills 
Bal, due to Due to Due to Letters of Dividends firms of amount of rediscounted 
Deposits Other Banks Banks in Banks eredit Others declared & Reserve Capital Total Capital Capital Last which they notesin with Bank 
Elsewhere in Canada U.K. Elsewhere ovistanding Liabilities unpaid Fund paid up Liabilities authorized cebosrieed _tividend are partners circulation of Cans@e 
" a ne Ce 














a 
= 
.| 


5 s x 8 
000 2,345,687,424 50,000,000 36,000,000 12 415,837 
955.837 660 25,000,000 15,000,000 16 5,725,202 
539,308,294 10,000 ,000 
202,107,534 10,000,000 
1,863,039,309 50.000,000 
2,832,418,241 50,000,000 
511,842,280 10,000,000 
502,743,813 1 
618,384,820 1 
31,863,955 


5 s s $s $ $ 
72,179,136 24,113,378 8,303,716 23,690,298 55,956,052 301,144 1,096,015 53,000,000 
98 266 066 11,592,706 i 
Séchsace 8,783,382 3 

eden asee 3,593,280 
104,905,761 18,285,190 6. 
438,358,123 25,878,714 s 

4 
3 


ew 
s _> 
38 
Pe 
~ 
ss 
= 
> 
~ 
ae 
oo 
88 
33 
Noa 


e|SEETEEEDE 


26,524,222 10.147, 836 


9318S am 


’ i 

3,633 51.654 203,634 7 
} 

1 


S| 
SS 


14.419,347 





3333333: 
| 33333 

3 

8 


| 
} 
i 
| 
' 
i 
} 


etna a eee | eens 


117,664,547 


‘ 333333 


te | 





149.375 


= 
= 





4. 





10 





~ 149,308,455 10.4 3,283,330 


8 i 





4,726,510 4,620,814 





~ 741,329,976 














5 Current 
Gola Notes Deposits Gevt. Balances loans in Current Leans to eReal 
and Gold and of with Notes and and Bank due by Public Canada loans else- prev. estate Deposit 
NAME OF BANK Subsidiary Subsidiary Bank Bank Cheques Notes ether Due by Due by Dem. Gev. Dom. Gev. Prev. Gev. Prov. Gey, Canadian securities Other Calland  Calland estimated where govern» Leanste Non- ether for note Other sTotal 
Coin held Coin held of of en ether other than banks banks banks Short Term Leong Term Short Term Leng Term municipal other than bends short leans short leans loss pre- menis munici- current than Bank Bank cireula- assets assets 
in Canada Elsewhere Canada Canada Banks Canadian in Canada in U.K. elsewhere See. See. Sec. Sec. securities Canadian and stecks in Canada elsewhere vided for pafities leans § premises premises tion 
’ 5 ’ 5 & s s ‘ s ’ 5 5 5 © x 5 g s s t x 4 5 & 1 3 ’ 
Montreal® ..scsceses 3,966,506 6,122 49,265,140 153,885,069 126,245,409 1,668,474 140,899 1,755,498 43,014,525 236,489 937 529,547,164 38,825,196 57,429,122 84,496,280 177,341,278 128,925,726 22,451,002 38,554,556 664,486,685 17,055,660 2,915,601 26,968,064 537,158 72,783 21,935,042 ...... 2,454,722 2,346,300.285 
Nova Soctia . + ceneeneee 1,752,618 552,950 25,456,447 49,357,838 59,864,319 6578,250 ...... 1,117,102 22,608,918 54,504,257 134,463,443 5,815,466 een 7,376,613 7,877,153 22,008,127 24,848,177 24,821,398 394,071,405 51,087,848 829,200 11,819,058 111,804 + Sense 23,682,681 eons 
‘oron seeesece et ¢ 29,265,195  35,799.662 BEB 377 ka. es 1,189,508 8,273,828 64,736,615 109,741,730 6,695,772 9,155,106 Sterne 998,133 18,743,630 rf ) | eee SE DTe..edeete: sks vee 9,394,900 23,091 42,229 9.254423 2.005 167,985 541,245,814 
ee. eee 17 12,146,490 9 326 630i a: ... 10,794 807,139 34,573,507 30,808 907 3,268,379 14,177,375 9,756,624 = ..ssss 6,879,920 2.346003 ~~ = ..s->s ee 12,152 2970264 557 «188,404 3,565,098 Pr $23,511 202.7 
eee 2,649,217 35,271,424 129,273, 129 9. 1,715,188 oe aes 167,332,342 354,600,918 22,939,554 15,940,733 23. at 57,884,891 70,389,289 32,977,315 20,108,957 639,932,670 55,681,322 143,031 29,911,972 0 136,601 | 17,890,085 = .eenes 13,020,751 A 
, eee 4,119,473 1,046,930 $6,959,267. 183,032,947 . 157,487,193 27,230,426 6 9,613,231 161.368, 256.874.331 582,416,599 29,188,083 43,707,760 py 100,277,685 99,086,448 39,665,062 69,312,763 724,799,467 141,810,244 173.903 20,924,268 255,574 ; 2 B04 creeee 1, 2,833,198,480 
Dominion .rcesessess 862,66; 1,538 20,769,045 28,858,395 40,083,954 ADI ncn eae 2,247,890 10,317,367 46,102,498 61,940,312 2,060 603 3.513,429 6,068,993 717,384 3.858,116 6,628,475 25,025,130 234,766,915 1,764. 1,142,574 6,587 30,645 6,552 8,053,505 «sees 513,001,284 
National®s sevecesses- 1,502.87! 147 19,155,829 25,027,882 17,488.005 646624 .;.... 65,957 1,956,412 96,746,366 68,750,659 3,387,630 30.967.503 14,661,151 972,076 35,406,953 3478666 ...... 179 268,869 461,251 1,480 14,362,236 21,564 ....., 7,180,631 core. 80500  503,1 
Imperial ..cocecssseses OORT keke 16,222,412 32,149,549 37 631 355500 ......5:. 1,259,400 4,819,909 91,783,087 109,547,495 2,704,788 9.984.833 9,499,015 1,478,375 TAM S48 . 11,701,108 caus 258,048,829 1,639,640 12,387 7,137,183 25,706 ecto seeee 15,501 619, 
Barclays wvsecqesesses cae See 363,660 3,67) 977 1,571,400 30,743 eee 484,405 330,687 5,002,835 121,248 3.918,206 712,868 482,081 250,000 PF err Cea eee” senha a veston 235,000 ee 1,229,153... 06s ° 
-_—_-— —- —- a entennytigetendat —— — ee a2 eee ee Gquesummeneeetapnes ——EEE qe — —_—_——_ — —_— —_—_---—— —_———- ny —_—_—_—— —— —---- oe _ Cr  rernrrnrrnrnr a 
Total ..sscccceesssss 17,319,321 1,672,926 232,661,923 646,666,378 571,294,028 40,515,891 “y13.840 19,458,973 288,468,438 1,051,473,627 1,986,820,062 115,096,719 194,138,999 164,604,563 248,030,056 374,949,757 151,819,565 177,822,804 3.372,166,649 269,500,550 . 5,230,328 130,370.235 1,476,670 519,907 122,977,280 «..... 21,841,511 10,415,813,988 
*The businest of the Bank ir San note Bank of Montrea! return. Bank in that State and the assets ane “Includes mortgages. +The Royal Sank of Coneds (France) —— (France) are included in the the laws of France to conduct the included in the above state- 
Francisco, U.S.A., is carried on under ‘The Canadian Bank of Commerce liabilities of the Canadian Bank of sTotal assets include 208,602,872 has been der the laws e general statement. —Footnote to business of the Bank in Paris and ment, — Footnote to Cana- - 
the name of a locally incorporated (California) has been incorporated Commerce ( ) are included in letters of credit outstanding as shown of France to uct the ye of The Royal Bank of Canada return the assets and liabilities of the Banque diénne Nationale return. 
company and the figures are invor- under the. laws of the State of Cali- the above general statement —Footnote in liabilities. the Bank in, Paris and the assets and sBanque Canadienne Nationale Canadienne Nationale (France) are 
porated in the. above return.—Foot- fornia to conduct the business of the ~ to Canadian Bank of Commerce return. liabilities The Royal Bank of (France) has been incorporated under 
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stocks. As a service to its read- 
ers, The Financial Post presents 


the holdings of individual com- 
panies as well as changes in 
their holdings of Canadian pre- 
ferred and common stocks last 
year, 





Gets Monthly Cheque, 
Free Life Insurance. 


The Canada Life Assurance Co. 


In 1949, a Montreal manager, 

a. ames k. 4.1% of total invested assets. Com- 
age suffered asevere hear tattas mon stockholdings« were raised 
He has been totally disabled ever [from 2.1% to 2.4% of ‘aggregate 
since. He has a $15,000.Confedera- — assets, cee a 

oie : ‘ tocks were carried at ,871,- 
ou UES policy _ a Total 248 on the balance sheet at Dec. 
Disability Benefit. As a result, he 31, 1952. 
receives a regular monthly cheque During the year, in its holfings 
for $150 while totally disabled, until | of Canadian stocks, Canada Life: 
he reaches age 65—his $15,000 life —Added three new common 


stockholdings:"Canadian Celanese 
Ltd., Howard Smith Paper Mills 
and Page Hersey Tubes Ltd. 
—Eliminated Imperial ‘Tobacco 
Co. 4% preferred and the follow- 
ing commons: Dominion Bridge 
Co., Dominion Oilcloth & Lino- 


Cockshutt Net, 
Sales Lower 


Estimated net earnings of 
Cockshutt Farm Equipment Ltd. 
| were somewhat lower in the six 
| months ended April 30, compared 
with the previous fiscal year, 
President C. G. Cockshutt said. 
| Receivables from dealers increas- 
ed 20%, resulting in deferment of 

a higher amount of net income. 
Sales of regular lines during 
“the six-month period were slight- 
ly lower, said the president. De- 
ASSOCIATION fense products, representing 10% 
For Full Information | of current output, showed a 

J ., | modest increase. 
Consult your Confederation Life | Capital expenditures amounted 
Representative. to $893,233 for the six months, 

“For the balance of the year 
sales prospects seem reasonably 


insurance policy continues in full 
force and Confederation pays the 
premiums! If he is still disabled at 
age 65 he will receive $15,000 in 
cash or as income. 

At any age, for any number of 
causes, you may suddenly find your- 
self totally disabled. That's why you 
would be wise to include a Total 
Disability Benefit in your life in- 
surance, wherever possible. Ask your 
Confederation Man about it today! 





mnfederatio 
’ Life 
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said Mr. Cockshutt, “although it 
is questionable whether last 
year’s volume will be secured.” 
| Most promising overseas market 
| is South America, but lack of dol- 
lars discourages traders. 

| Operations of newly acquired 
plant’ at Bellevue, Ohio, have 
been consolidated with parent 


BRONZE GATE 


VALVES 


|on first year’s Operations, 


MFG. CO. LIMITED 


of Eureka Mower Co. of Utica, 
N.Y., a former distributor, Cock- 
| shutt has established a branch in 
Leonardsville, N.Y., to serve New 
York and the New England states. 











FOUND! 


50% additional 
storage space... 
lost in gangways 


In hundreds of factories, warehouses, 
offices, hospitals, etc., we have, by convert- 
ing from static storage to ROLSTORE 
Mobile Unit Storage, provided building 
owners with 50% and more additional 
effective floor space for storage in exactly 
the same area previously used. Take the first 
step now towards bringing your storage 


ONE VIEW oF THE MARKET 
Here Are Stocks Traded 
By Canada Life in 1952 ° 


panies have an investment of | & Power Co. 
$81.7, millions in Canadian 


here one of a series reporting on, 


| good in the Canadian market,” | 


a a 
|company’s accounts. Production | 
|is just commencing, said the | (b) Common .. 
| president, and a loss is expected | 


By absorbing the organization | y 


* —Increased its holdings of 10 
common stocks: Aluminium 
Canadian Westi 
dated Mining & Smelting, Ford:of 
Canada Class <A, International 
Nickel, Moore Corp., Powell River, 
Price Bros., Russell Industries, 
Steel Co. of Canada. 

—Reduced its holding of Na- 
tional Trust Co. common, 

Here are holdings,of Canadian. 
preferred and common stocks at 


in 1952 reduced its holdings of | Dec: 31, 1952, together with 
preferred stocks from 4.3% to, changes from the previous year- 


‘end: 





Shares Change 
Held at Since 
Dee. 31 Dee. 31 
Preferred Stocks: 1952 1951 
canads 

Can, Packers $1.50 part, . 3,000 Oesere 
|'Can: Cottons 6% noncum. 1,390  ssesee 
| Can Industries 7% ...... 1,410 eeeee 
| Dom. Paries. & Stl. 414% 2/500 <1. 
| Hamilton Cotton 5% .;.. 200 eeeeee 
| H. Smith Pap. Mills $2 .. 1,200 evvces 
| Monsanto (Can.) 42% .. 6500 © sess. 
| Moore Corp. 4% ........« 8,180 eveves 
Ogilvie Flour Mills 1% as 355 eebece 
| Shaw. W. & Pap. 44% .. 5,000 Oeeees 
| Sherwin-Williams 7% ... 500 eeeeee 
| Southern Can. Pwr. 6% . 215 @peces 
| Steel Co, of Can. 7% part. ee. Wisse 

Imp. Tobacco 4% .....+ esse, 19,625 

Commen Stecks: 

Aluminium Ltd. ......... 3,920 *+900 
| Bank of Montreal ...,... 10,000 8 ssuese 
| Bank of Nova Soctia .... 26,037 oo 
| Bank Toronto ......+. 15,000 Oveees 
| Bell Telephone ......... 5,000 ereee 

British American Oil ... 10,000 ...... 

Can. Bank of Commerce . 25,060 ...... 

Can. Westinghouse ...... 1,510 +1,210 

Can. Celanese Ltd. ...... + 1,150 +1,150 

Cons, Mng. & Smitg. .... 4.105 §-+-1,805 

Dom, Bank ......-.sss08 «G08 2 f4-%,- 
| Dom. Bridge Co. ....... 00 e6ee —1,000 

Dom. Oilcloth & Lin. .... osteo —1,000 

Ford Motor Co. A ..... + 1,565 +330 

H, Smith Paper Mills ... 600 +600 
| Imp. Bank of Canada... 5,000 ...... 

Imperial Oi] Co. ......0. 5,500 ees 

International Nickel .... 2,900 + 1,800 
| Moore Corp .........se++ 7,700 +1,500 

National Trust Co. ...... 68,227 —3,000 

Ont. & Que; Riy. ........ . | Serer 
| Page-Hersey Tubes ..... ° 725 +725 
| Powell River Co, ...... +» 2,060 +200 
| Price Bros. Co. ......cc0e 1,485 + 285 
| Que. Central Rly, 5% .... 14,702 Goce 
| Royal Bank of Canada ., 3,540 ...... 

Russeli industries ........ ,100 +100 

Shawinigan W. & Pwr... .... —1,000 
| Steel Co of Canada .... 3,300 + 2,000 

St. Stephen & Militown R. 520 eecces 
| Toronto Gen, Trust .... 2,500 


*Adjusted for 2-for-1 stock split, vo 
$Adjusted for 5-for-1 stock split, 


| The company’s invested assets | 


jat year-end consisted of 56.6% 
bonds, 27.6% 
agreements, 3.7% 
6.5% stocks, 4.9% rea: 
0.7% mistellaneous. 


end of each of the last four years: 
Analysis of Invested Assets 
1952 1951 1950 1949 
7 “ ~ 


Bonds: ; ° % 
|’ Government ., 236 306 384 446 
| Municipal-..... 59 50-47 38 
Other ...sse-e « 27 23.7 17 20.6 
| "Total .......... 566 593 648 6.0 
Mortgages and Sale Agreements: 
| Farm ..cocevses ; 2 3 5 
| Urban csescccoee 274 249 208 901 
PP ia . 276 254 211 208 
Policy Loans .... ~ 3.7 3.7 3.6 ots 
cks: 
(a) Preferred, 4.1 43 45°26 
24 2.1 1.9 1.2 
Total .....+¢ ° 65 64 64 @3.8 
Real Estate .sese 49 48 3.4 (3.2 
OE ccoces sseee 7 7 # 8 
Grand Total .... 100.0 100.0 100.0 100.0 





g COMPA 
REPORTS 


Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting Corporation 
accounts. Variations from the comps- 
nies’ published reports are footnoted. 


Publie Utilities 

| EASTERN UTILITIES LTD., 
| Charlottetown, P.E.I., net profit of 
| $83,018 for 1952 was 148% higher 
| than 1951 net of $72,304. 

Improvement in earnings ‘was 
|due to an increase of more than 
} $13,000 in dividends from Moncton 
Electricity & Gas Co., $4,150 from 
foreign dividends, increase in» in- 
terest income and decrease in ex- 
|penses, reports Secretary A. A. 
| MacLeod. Joggins Coal Co., on’ the | 
| other hand. reduced its dividend by 


$5,000. 
INCOME ACCOUNT 


| Years Ended Dec. 31; ‘1952 1951 
Net revenue .....++* « $126,053 $112,646 
| Less: Debent, int. ... 6 540 36,540 
| Ime. taxes ....06 eee 6,495 3,802 
Net profit .......+ eee 83,018 72,304 
Less: Pref. divds. +++. 15,125 15,125 
Com. divds. ..++. 08 —  esbees 750,000 
Surplus .....cssere ee 67,893 °692,821 
*Deficit } 
Times Interest Earned 3.45 3.08 | 
Earnings per Share and Dividend Record: | 
5%% Pref, ...csees 02 63 | 
| Paid ...cccvces ove 0:55 0.55 
| 3% Pref. ...0. eeveee 9.05 7.62 
None paid. 
OMMON ..+seeesees 41.82 #1. 
MIE ceroccccvecses ees 2 
| +tAfter deducting full year’s dividend 


3% preferred. 
CONDENSED Sabana SHEET 





Ltd. |. 
Consoli- 


MONTREAL (Staff) 
new offering of General Dyna- 
mics Corp. 
|pected last week, was delayed. 
mortgages and sales | The issue, consisting of 250,000 $3 
per common shares, is to be sold 
estate and | publicly in Canada and the Unit- 
: , Here is an/|eq States. 
analysis of invested assets at the | 


policy loans, 


The Canadian portion, 60,000 | Aircraft Corp. of $3742 around two weeks ago. !holders were told, however, that/net profit of $243,917, up 58.7% 
shares, is being handled by! General Dynamics common has'| High so far this year $45; low|wheat market conditions had| from $153,655 in the previous 
Greenshields & Co., while the) been trading this week at about $3442. i been altered by upward revision year. 





technique up to this high efficiency level. 


Write now for details of 













i 
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our free advisory service. 


} 


(CANADA) LTD. 


9700 Clerk Street, Montreal 


7 St. Clair Ave. W., Terente 


Western distributors 


N. C. 
1156 West Pender Street. 





SHERMAN LTD. 


Vancouver, B.C. 


ee 


As at Dec. 31: 2 1951 
| Cash ...cvescovese pose $4,785 $2,578 
| Div., etc., Tec. ...e+e0 72,636 58,694 
| Guar, Trust. cert. ..«+ 363,000 309.000 
| Tetal curr, assets .. 440,421 370,272 
| Invest. in subs, ..... + 2,744,486 2,744,486 

Total assets .....+.+ 3,184,907 3,114,758 
Total curr. liab: +++ 19,275 17,020 
| 449% debent. ..... ates 812,000 812,000 
Capital stock ...+ee0+ 2,153,103 2,153,103 
Earned surplus ..+.++e 529 132,635 
Working capital ..... 421,146 =. 353,252 


CANADA ELECTRIC CO., Am- 
herst, N.B., net profit of $100,877 


net of $78,011. 


| for 1952 was 29.3% higher than 1951 


Gross additions on capital totaled | 


| $165,557, largely for rebuilding and 

| improving sections of the transmis- 

| sion and distribution systems, reports 
President N. T. Avard. 7 

| “Jt is anticipated that the increase 

| in demand for industrial power dur- 

| ing 1953 will be above average,” says | 


the president. 


INCOME ACCOUNT 


Times Interest Earned: 


After depr. 


i Disdes 2.47 2 
Earnings per Share and Dividend Record: 
Com $11.21 $8 


eeteeee eee 


Paid 


ee eee eweewnee 











Years Ended Dec. 31: 1952 1951 
Gross revenue ....... $1,140,674 $1,063,645 
Net earnings ........ ° 566, 17 
S: Dept. ........06 150,350 147.518 | 
Bond & other int. .. 168,713 169.432 
Bd. disc. & exp. «++ 6,000 6,000, 
Taxes ....ccsscccee . 140,329 132,356 
| Net profit ......cscees 100,877 78,e11 
Less: WEE, ...cc0cce 45,000 45.000 
Surplus for year ..... 55,877 33,011 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
Cesh & Dom 


1232 1951 


sh . bes. ... $104,046 $103,436 
Accts., etc., Tec. ...+6 186,987 122,675 
Inventory .........++0 116,584 100,291 

Total curr. assets i617 326,402 
Prep. €XD.6 ......+055 10,655 14,269 
Misc. assets ........+ 56,833 35,891 
Bad. disc, & exp. ..... 119,598 125,598 
Fixed assets* ........ 4,768,816 4,857,449 

Tetal assets ....... + 5,363,519 5,359,609 
Due affil. cas. ....++ 35,798 36,842 
Accts., etc., pay. + 126,550 107,761 
TREE POT. s000. 00209 ° 18,636 16,473 

Total curr. liabs.... 180,984 161,006 
Notes pay. ...... seeee 709,993 993 

Y GOD. ssses 28,342 

Sink. fund res. ...... 46,763 30,398 
Funded debt ......+.. 3,397,500 3,418,000 
Capital stock .....++. 900,000 900,000 
Earned surplus ...... 19,349 32,872 
Capital surplus ...... 5858 283 

*After depr. of .... 1,650,468 1,416,143 


$Included in curr: assets in co's report. 
276,633 


adeee 


Werking 


165,306 
‘ 
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LONG DISTANCE TELEPHONE — Need Boot Thcieg 1s Boing There! 


HIGH-TEST 
BLUE SUNOCO 


GASOLINE 
MADE TO POWER TODAY’S HIGH-COMPRESSION ENGINES! 


By the famous catalytic refining process, 
pioneered by Sunoco engineers. Blue Sunoco 
contains. more catalytically refined material 
than other high-test gasolines sold in Canada. 


June 18,1953 | THE FINANCIAL POST. 














Make the 10 Gallon Test 


and discover what this ‘means in terms of engine pers 
formance: higher anti-knock, longer mileage, more powesi 






om 

















One Grade... ae | : 
High-Test Premium Quality 


€13:102-8 





Inter City Baking Business Level 


MONTREAL (Staff)—Business 
of Inter City Baking Co. so far in 
the current fiscal year has been 


Gen. Dynamics Issue Delayed 


— The} 


Chartered Accountant Writes 


As a subscriber to The 
Financial Post, I find your 
editorials and articles most | 
interesting, and a source of 
valuable information, 








of domestic wheat prices by the 
Wheat Board and that much 
would depend on the level at 
satisfactory, shareholders were/| which prices were to be set in the 
|told at the annual meeting. |autumn for grain of the new crop 
It was hoped that results for | Yar. 
the full year would be as favor-| In the year ended Jan. 31, 1953, 
$3434, off somewhat from a high able as those of 1952-53. Share-| Inter City showed a consolidated 


balance will be offered in the} 
U, S. by Lehman Bros. and its 
' associates. 

Proceeds of the issue will be 
used to pay off bank loans in- 
curred in connection with the 
company’s purchase of 400,000 
shares of Consolidated Vultee 


common stock, ex- 















The Shortest Distance 
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Long distance can help keep people together . . . even when 
they're far apart. To “pop the question”, send birthday 6 . 
greetings, or to keep in touch with your family when you're 
away there is nothing like the personal touch of 
a telephone call. And long distance costs less 
__ than you think —use it often. For example, it costs 
as little as $3.10 to phone from Saiht John to Edmonton. 


Long Distance costs less than you — 


think= use it often. 


TELEPHONE 


United to Serve Canada= 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 
THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 
THE BELL TELEPHONE COMPANY OF CANADA LIMITED 
MANITOBA TELEPHONE SYSTEM . 
SASKATCHEWAN GOVERNMENT TELEPHONES 

ALBERTA GOVERNMENT TELEPHONES 

BRITISH COLUMBIA TELEPHONE COMPANY 
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charge of administratio 
sales. re, 


Sheaffer Pen 

Move to Goderich, Ont, from 
Malton, near Toronto, will be 
OODS made.early in 1954 by W. A. 













—Phote by Milne 





L, G, WHITE 


general manager, Dominion 
Magnesium ~td., has been elect- 
ed.a director of the company. 

x 









Sheaffer Pen Co. of Canada. New 
plant and head office ‘at Goderich 


PAPER G 
roe is to be started in a few weeks. 


UN ONTARIO 





ne 



























manufacturer of «automotive ac- 
cessories. Aboub 30 persons will 
be employed. Firm supplies auto- 
motive and other industrial 













Canada Ltd. Employment 
Goderich will be 130 *to start. 
Company makes writing instru- 
ments and allied equipment. It 


New Insurance 















was originally in Toronto, mov’ =” a: te \ ] I 
to Malton — ago, Paper Boxes ‘ : . a és nerease 

, ew folding paper box and car-/ <.1.. of new life insurance in| 
Acme Paper ton factory ‘for lease by Thomp-| . 54s in April totaled $205 mil- | 


Installation of equipment in ad-| son Folding Paper Box Co. will! ~ / d 
dition under construction at Acme | pe euenioied > haan at To-| Hons, an ee of 5.7% over 
Paper Products Co, at Toronto|ronto where firm’s old plant is| ‘¢ #me month last year. 
should begin about September. | jocated. About 55 persons will be/| Of the total in April, ~1953, | 
Whole project including equip-!employed at new 25,000 sq. ft.| $160.7 millions was ordinary, | 
ment is to cost about $150,000-| puilding. | $15.2 millions industrial and $29.3 | 
200,000, will increase company’s o. 9% millions group. Six of the 10) 























capacity to make paper products. Gei provinces showed gains over last | 
Br oe New 23,000 sq. ft. plant and fy for April by provinces | 
Liquid Air head office of Geigy Co. at To- | and for the year by months fol- 


Canadian Liquid Air Co. has/ronto ‘is to be completed in| 
acquireu the Western Oxygen Co. | October. Company is already at : i 
plant at Cranbrook, B.C. This| Toronto, will operate laboratory | O*P™NAEY DANK INSURANCE SALES | 


r - ER MACH NE nas plant -is Liquid Air’s third in/|for technical service to textile, ($000) 














B, C., with a fourth expected to|leather and paper industries aS! aierta ............. .  terss Totes | 
| be completed this year at Kitimat. | well as blending and warehousing | ieee cece, eee: eee 
|Company operates a chain of | dyestuffs, New Brunswick ...++ ° 3,462 3.578 | 
plants, branches and warehouses Sb Nova Scotia s..ccc. 408863 
| Peerless Carbon | Ontario i, 6 O18 (LTE 
@| Space for production of carbon | Quebec... 45.373 40,483 | 
€ paper, weseret - ns | Saskatchewan ....+++» _ _ 148 4,247 
machine ribbons will be increased | ae 7 324 | 
COMPLETE by Peerless Carbon & Ridbon Co,| 7! Gt°UP «+++ . a 
DESIGN Both factory and head office will 205,237 194,024 | 
OF be moved later this year from ORDINARY LIFE INSURANCE 
present ‘Toronto location. Three- Sales —- 
INDUSTRIAL ‘ . sivas acre site provides for future ex- 1953 1952 | 
ROJECTS Site Services and Facilities pansion. Company employs 90. | Jenuar? -ssessssses 18490 12018 
P or iIding Servi * * 6 March .....s+scscceee 172,837 149,988 
Building and Building Services 
Disher Steel ADIL esse sssesesensoes 205,237 190,334 
a 1 > ? MBY ccceevccessesesees ae J | 
Process and Process Services Tentative plans for a new struc- | jun’ “vis Baas 
tural steel fabricating plant west | August .....-.sseees0. serves 117,327 
SUPERVISION of CONSTRUCTION of Toronto on western fringe of Sasser ci BS 
: Toronto area are being prepared. | NOveEMber sessssevesee — eeseee 169,317 | 
V4 Company now operates Toronto | D°°°™?® «:***+++**** pee. | ae 
MARGISON BABCOCK plant. Grand Total ...... » 681,630 1,731,156 
ao * * — } 
Runnymede Iron | : 
; } 
AND ASSOCIATES LIMITED _capauity of Runnymede rn &| Ottawa TV Rates | 
Consulting Professional Engineers 300%. by $500,000 addition ‘to its Lowest In Canada 
structural steel fabricating plant} CBOT, Ottawa’s CBC television 
Head Office, Toronto: 30 Eglinton Avenve E. at Toronto. Staff will be in-| station, made its debut with the, 
Edmonton: 10053 Jesper Ave. creased to about 145 by end of} Coronation last week—and its ad- | 
we | 
s ‘ the year; addition is under con- | vertising rates showed how new it | 
struction. was. 


A 60-minute Class A (top listen- 
ing hours) program costs adver- | 
tisers $150, compared with $750 in 
Toronto and $375 in Montreal. 

A five-minute Class B spot com- | 
mercial in Ottawa costs $27. It’s | 
$135 in Toronto, $67.50 in Mont- 
real. An advertiser can buy a! 
half-hour Class A program in the 


Capital for $90. 5 





Here’s where we 
save Your money 





COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Publishing 


STOVEL - ADVOCATE PRESS | 
LTD., Winnipeg, net loss for 1952 | 
was $62,070. Net loss of Stovel Press | 
Lid. in 1951 was $33,644. 

Results reflect the interruptions | 
to production, loss of ‘time and! 
general dislocation of operations | 
resulting from the transfer of mae | 
chinery and equipment of Advo-| 
cate Printers Ltd. to the Stovel | 
building, following merger of the 
two companies, reports President | 
R. H. G. Bonnycastle. Reorganizae | 

| 





tion of departments was only com- 
pleted toward year-end, he says. 

Printing sales showed a substan- | 
tial increase over preyious year. 
Lithograph department was over- 
hauled and reorganized, 

Operations of the business maga- 
zines published by Home Publishing | 
Co. are not included in accounts. | 
Net revenue increased 17%, and ex- 
penses showed substantial increases, 
says Mr. Bonnycastle. This wholly | 
owned subsidiary showed a loss of | 
$4,167 for the year. 

Capital expenditures in 1952 
totaled $9,659 apart from the pur- | 
chase of fixed assets of Advocate | 
Printers Ltd., amounting to $313,060. | 
Steps are being taken to dispose of 
a quantity of surplus equipment | 
obtained as a result of acquisition of | 
Advocate Printers. 

INCOME ACCOUNT 





Before’ any job is started, it gets a thorough appraisal—by 

the sales engineer who makes it his business to learn your 

exact requirements, by the production-wise plant engir.eer, 
by the experienced works foreman who will see the job through. 
Out of these preliminary conferences comes many a saving 
‘in time and money for the customer, 





\ Oudality “products from the best, most modern’ equipment 


available. This includes high pressure die casting machines 
‘with automatic cycle— assuring maximum economy in 


‘production. , 


Years Ended Dec. 31: 1952 #1951 
Net earnings ......4++ 278 $29,536) 
i ss oo EEE TOUS, 0 cvcveccece $8,912 40,571 | 
‘Service from a completely experienced sales force and work Bond interest -..... 13 0m 
- rest ....6. ORs donne 
staff. Net less & deficit... 62,070 33,644) 
y ’ eAccounts of Stovel Press Limited -_ 


fore merger. ’ 

Earnings per Share and Dividend Recerd: | 
PUGIEOEE 0 csccctoces 4$1.19 4$0.65 
Common ........+++ 40.70 40.48 | 


Looking for a better source for die castings, sand castings, 


machined parts or forgings? See the Wallaceburg people. 
Since 1905 they’ve had a reputation, for, giving customers 


None paid on either stock. j 
Preferred dividend arrears totaled a 











per share at Apr. 15, 1953. 


‘what they want—when they want itl, 3 Ast Deeg a east | 





Ady. to subs. ........ 53,480 28,127 
Life ins., ©.8.V. ...+s06 LTO” scenabe 


Accts rec., less res... $157,143 $102 im | 
Inventories .........++ 268,426 231,073 | 


| os 
7 & adv. to subs. . 

. A) emg pr Pied acseta? 20.2002 2.g130a9 #9000 

Ne MINION WALLACEBURG Kote pefe sci: arnt itis 


eeeeeeree 
weerenee 





DIE CASTINGS (© SAND Castings + FeRGINGS. 
AUVTOMATICESCREW MACHING PRODUCTS 





Reach the men — 


une 18, 1953 — | 


4 


who buy 


the most! 


You reach Canada’s biggest buyers 
through The Financial Post 


DO YOU SELL ::: 


FINANCIAL, BANKING, INSURANCE SERVICES? 


69.4% of Post subscribers in business buy or influence 
buying of such services, 


ADVERTISING, MARKETING SERVICES? ‘ 
41.5% buy or influence buying. 


OFFICE SUPPLIES AND EQUIPMENT? 
38.9% buy or influence buying. 


CARS, TRUCKS AND ACCESSORIES? 
24.4% buy or influence buying. 


PLANT EQUIPMENT? 
23.0% buy or influence buying. 


BUILDING MATERIALS AND EQUIPMENT? 
21.5% buy or influence buying. 


s® 


FINISHED PRODUCTS. FOR RESALE? 
21.5% buy or influence buying. 


PLANT EXPANSION? 
20.8% buy or influence buying. 


MAINTENANCE SUPPLIES, PAINT, HARDWARE, ETC.? 
19.1% buy or influence buying. ° 


PRODUCTS FOR PROCESSING OR MANUFACTURE? 
18.1% buy or influence buying. 


HEAVY MACHINERY? 
17.4% buy or influence buying. 


LUBRICANTS AND FUEL PRODUCTS? 
15.6% buy or influence buying. 


HEATING EQUIPMENT AND CONTROLS? 
15.2% buy or influence buying. 


PACKAGING SERVICES? 
15.2% buy or influence buying. 


(Mest buy or influence buying of more than one) 
Post survey by Gruneay Research Ltd. 


SELL YOUR BIGGEST BUYERS 
THROUGH 


The Financial Post 


Canada’s Foremost Business News paper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 
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aay LIMITED 


_. TRADING CONDITIONS 
_ SUCCESSFULLY SURMOUNTED 


TURNOVER OF. £85,000,000 


IMPRESSIVE TOTAL OF OVERSEAS 
BUSINESS 


STABILITY OF MATERIAL PRICES 


ESSENTIAL TO SUCCESS 


SIR ALEXANDER ROGER ON 
GROUP’S WORLD-WIDE 
RAMIFICATIONS 


The eighth annual general meet- 
ing of British Insulated Callender’s 
Cables, Ltd,, will be held on June 18 
in. London, England. The following 
is the statement by the chairman, 
Sir Alexander Roger, K.C.LE., which 
has been circulated with the report 
and accounts:— 


Accounts and Finance 

The main changes in the 1952 
accounts as compared with those of 
1951 are dealt with in the directors’ 
report and it is only necessary for 
me to comment on some of the out- 
standing features, first as regards 
the parent company and then'on the 
group as a whole. 


Parent Company 

During 1952 we enjoyed the bene- 
fits of a full order book enabling 
us, as materials became more freely 
available, to plan production on the 
most efficient basis and to achieve 
record figures both in the volume 
and value of our turnover. As a 
result and, to a lesser degree,, the 
merging for the full year of the 
activities of an important sub- 
sidiary company with those of the 
parent company, profit on trading 
has increased by £1,435,183 to 
£6,020,851, In contra income brought 
in from investments, mainly in sub- 
sidiary companies, has decreased by 
£394,686 to £662,999, giving a net 
improvement in profit on trading 
and investment income combined, of 
£1,040,497. 

Of this improvement no less than 
£660,611 or 63 per cent. is absorbed 
by taxation, the total requirements 
of which are this amount higher at 
the enormous figure of £3,368,492. 
I will deal further with this matter 

' of taxation, when considering the 
group figures. 

Out of the profit left available 
after taxation we propose to 
transfer £500,000 to contingencies 
reserve and £1m. to reserve for re- 
placement of fixed assets; to bring 
the total distribution on the Ordin- 
ary capital for 1952 up to 10 per 
cent. less income tax; and to add the 
£178,030 left unappropriated to the 
balance carried forward to 1953. 

It is essential in a business of our 
world-wide ramifications to provide 
against contingencies at all times, 
and this year two matters in them- 
selves justify the proposed transfer 
of £500,000 to bring our contingen- 
cies reserve up to £2,500,000. The 
first ig the trend of raw material 
prices. For some months past this 
has been downwards in many 
materials we use, and it is possible 
that there may be further reduc- 
tions in the price of our principal 
raw material, namely copper. 
Although we endeavour to keep our 
stocks in balance with our sales, 
particularly in such materials as 
copper, lead, etc., and have been 
successful in dealing with the over- 
all position to date, there is always 
some risk of loss in the stocks we 
must carry against which at this 
time provision should be made. The 
second reason is that at the end of 
January our Erith works were 
inundated in the worst flooding 
known in the history. of this coun- 
try. This was a contingency 
against which over the years it 
would not have been economic to 
insure even if we had been able to 
do so adequately. The full effect of 
the loss cannot yet be ascertained 
but it will be substantial, possibly 
£400,000, and by its very nature is 
an item which should be dealt with 
through a contingencies reserve. 

Coming now to the proposed 
transfer of £1,000,000 to the reserve 
for replacement of fixed assets, this 
is a matter I have dealt with at 
length in recent statements and I 
feel it calls for little comment on 
this occasion. In brief, the position 
is inat although we are providing 
adequate depreciation on the 
original cost of our fixed assets (the 
avérage overall rate for 1952 being 
6.7 per cent.), such provision is 
wholly inadequate to provide for 
the cost of replacing these assets, 
for even if prices fall from recent 
levels it is virtually certain they will 
never return to the levels at which 
many of our assets were originally 
acquired. The matter will have to 
be reviewed each year, but we con- 
sider that our reserve for replace- 
ment of fixed assets at £2,000,000, 
taken in pena a with our other 
reserves, covers present position. 

With regard to the proposed dis- 
tribution on the Ordinary stock, it is 

a matter of real pleasure to your 
Board that they feel justified on the 
of the good 
results for 1952, in 
on the Ordinary ca 
last year, a of 7% per 
cent. (of which 2 per cent. bas 
already been paid as an interim 
dividend) and a cash bonus of 2% 
per cent., all less income-tax. ; 
Our policy of endeavouring to 
give a fair return to stockholders 
commensurate with the trading re- 
sults of any year, and at the same 
time of building up the financial 
resources and efficiency of the com- 
pany against the difficult days that 
lie ahead is, I.am confident, a policy 
which has the approval of stock 
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little from those which 
became to us on the amal- 
m of the former British 

and Callender companies 

in June, 1945, but, from having no 
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l as increased 


have now revenue reserves of 


£8,249,415. 

The er most striking feature 
of the balance-sheet is fhe improve- 
ment of some £5,000,000 in the cash 
position, there being cash at banks 
and in hand of £1,471,125, as com- 
pared with a bank overdraft, less 
cash in hand, of £3,542,442 asyear 
previously. While the reduction we 
have been able to achieve in the 
capital tied up in stocks and work- 
in-;rogress and the funds we have 
retained in the business have made 
important contributions to this 
improvement, the main factor has 
been the receipt of some £3,340,000 
from our issue in 1952, at a small 
premium, of £3,109,614 new Ordin- 
ary capital. In considering the cash 
position it is also essential to bear 
in mind that (1) the special loan 
we have of £2,000,000 is under 
present arrangements repayable not 
later than 1955; (2) we are com- 
mitted to a heavy eapital pro- 


: Production 
In the early part of 1952 produc- 
limited 


tion was still by copper 
rationing but the subsequent ease- 
ment of supplies, particularly in the 
latter part of the year, enabled the 
company to achieve an overall 
volume of output 12% per cent. 


- higher than for 1951. The increase 


was spread generally throughout 
the whole range of the company’s 
products, but particular reference 


In the power and cables division 
output showed a welcome improve- 
ment of some 30 per cent. on the 
1951 figures due in the main to an 
increase in the low tension field 
where the company’s proprietary 
mass-impregnated non-draining 
cable has been in great demand. 
Another feature in this division has 
been the increase in the manufac- 
ture of aluminium sheathed power 
cable, amounting to nearly three 
times the production in 1951. 
Several hundred miles of alumi- 
nium-sheathed television relay cable 
have been manufaciured for the 
Yorth American raarket. 

In the telecommunications divi- 
sion, production of telephone cables 
has been increased to the limit of 
plant capacity to cater for the heavy 
demand, the loop mileage showing 
an increase of 32 per cent. over that 


gramme to increase the efficiency of for 1951. A considerable proportion 


our works still furthér; (3) we have 
since the date of our balance-sheet 
made a substantial investment in 
Canada to which I will refer later; 
and (4) more and more demands 
are being made on us for extended 
credit, particularly to meet overseas 
competition. Although I adhere 
strongly to the view as regards 
point (4) that financial institutions 
must make the major contributions, 
and I welcome the steps already 
taken or being considered to this 
end, it is clear industry may also 
have to take some stake in such 
financing. 

All in all, therefore, although our 
cash position is considerably im- 
proved we are far from having any 
cash surplus to our requirements. 


Group Activities 


From an output point of view 
the experience of practically all 
members of the BICC Group has 
been similar to that of the parent 
company and many substantial 
increases both in the value and the 
volume of turnover have. been 
achieved. The profits of most of 
the members benefited accordingly, 
but these were largely offset by the 
more difficult trading conditions 
experienced by two companies, one 
in particular, which is closely allied 
to the textile industry, suffering a 
marked decrease in earnings. As a 
resuit profit on trading of the 
group as a whole increased by an 
almost similar amount to the in- 
crease shown by BICC. The total 
profits amounted to the record 
figure of £9,423,182. After bringing 
in sundry income and providing for 
depreciation on fixed assets and 
other charges and provisions, the 
amount left available is £8,333,581 
out of which £4,869,146 or 58 per 
cent., is absorbed by taxation. It 
may well be claimed that the 
BICC group during 1952 have 
worked seven months for the In- 
land Revenue! 

Normally one would have been 
fully justified in passing harsh 
comment on these figures, for no 
company can pay away some 12s 
per £ of its net income without im- 
pairing its present and future 
strength. But criticism must be 
tempered in the light of the recent 
Budget—for the courageous and 
constructive nature of which I pay 
full tribute to the Chancellor of the 
Exchequer. 

As an industrialist I particularly 
welcome (1) the abolition, even 
from next January, of the excess 
profits levy—an unjust tax imposing 
a penalty where it is least deserved 
—namely, on the fruits of extra 
effort and enterprise; (2) the res- 
toration of initial allowances on new 
buildings and plant—a valuable 
immediate financial help to re- 
equipment schemes; and (3) the re- 
duction in the standard rate of in- 
come-tax which benefits not only 
industry but also the men and 
women on whose endeavours the 
success of industry so largely 


— 

t is an inspiring Budget with its 
theme of giving a real boost to pro- 
duction and encouragement to 
personal initiative. It is up to in- 
dustry and to every citizen of this 


celler on his part, as I am sure he 
would be the first to agree, to con- 
tinue in his endeavour 


but we have a long way to go before 


the rates and incidence of taxation. 


stockholders that since the end of 


face the much more difficult 
conditions which now lie 


\ ; 


of this business has been for trunk 
telephone cables for the British Post 
Office whose demands have been 
fully met. We are now in procegs of 
reorganising this division to meet 
changing demands both from home 
and overseas and to develop still 
further our large world-wide busi- 
ness. 

There has been a gradual change 
in the pattern of demand in the 
rubber cables field leading to a re- 
duction in mileage of small rubber 
cables produced and increased pro- 
duction of the heavier and more 
complicated multi-core types. Your 
company’s decision to expand con- 
siderably its productive capacity for 
thermoplastic cables began to show 
effect in the latter months gf 1952 
by which time the rate of output 
had increased to double the aver- 
age rate for the previous year. It 
is expected that the expansion 
scheme will be completed towards 
the end of 1953, when our manu- 
facturing capacity in this rapidly 
expanding field will be several times 
its original size. 

The general level of output in the 
engineering production division has 
gained momentum during the year, 
due to three main factors (1) the 
shortage of semi-skilled operatives 
being largely overcome; (2) the sup- 
ply of bought-out materials and 
piece-part components becoming 
more free, and (3) the benefit of the 
installation of new machines and 
further mechanisation. 

1952 saw the completion of the 
expansion scheme in our capacitor 
division, and although there were 
some initial difficulties in obtaining 
an expanded flow of raw materials 
and in the training of a new labour 
force; output of power factor correc- 
tion capacitors showed an improve- 
ment of some 90 per cent. over the 
previous year. 

Similar remarks relative to in- 
creased production apply to most 
members of the group, where many 
new high levels were attained. 

Before leaving production matters 
I must refer to two misfortunes 
which have recently befallen us. 
Towards the end of 1952 a serious 
fire at our Melling factory destroyed 
the raw material stores, canteen and 
part of the office block, all of which 
were fully insured. Then in the 
early part of this year, as a result 
of exceptional weather and tides, 
our Erith works suffered from the 
worst flooding this country has ever 


known. I have already referred to 


the possible financial implications 
of this. Fortunately and more im- 
portant, there was no lass of life, but 
the factory was brought to a com- 
plete standstill for several weeks 
and the scenes there will never be 
forgotten by any who witnessed 
them. 

The spirit, loyalty and zeal of our 
people were never more clearly de- 
monstrated than by the way all 
concerned, first at Melling and then 
at Erith, got down to the job of 
getting’ production going again 
which they did in incredibly short 
times. The initiative and energy 
put into these efforts by those par- 
ticularly concerned and the sym- 
pathy and practical help. they so 
readily received from their other 
colleagues is typical of the spirit 
which increasingly pervades the 
BICC group. I am sure stock- 
holders would wish me on. their 
behalf to express their special 


friends during the flooding at Erith. 
Their actions were grex appre- 
ciated. 
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pany interest, been giving increasing 
attention to our overseas operations. 
Stockholders are well aware from 
previous statements of our policy 
and of the time and attention given 
to its execution through personal 
visits abroad by directors and senior 
officials. There have recently been 
some particularly important devel- 
opments to which special attention 
may be drawn. 

One of the most interesting and 
important is our recent acquisition 
of the wire and cgble business of 
Phillips Electrical Works, Ltd., in 
Canada and the formation by us of 
a new Canadian company with the 
name of “Phillips Electrical Com- 
pany (1953) Limited” to carry on 
this business in future. For the time 
being we own all the equity capital 
of this new company but the prior 
stocks, comprising bonds and con- 
vertible debentures, have been 
taken up by Canadian interests and 
through these convertible deben- 
tures an opportunity has been given 
for a widespread interest being 
gradually acquired in the equity 
capital by Canadians. We thus ad- 
here ‘to our policy of going forward 
in overseas countries with the na- 
tionals of the countries concerned, 
and in the case of Canada have 
already the inestimable advantage 
of having several Canadians on the 
Board of our new company. I would 
like here to pay tribute to the Bank 
of England for their prompt and 
splendid assistance to us in connec- 
tion with this important transaction. 

Phillips Electrical Works, Ltd., 
were among the largest cable 
makers in Canada with works at 
Brockville and Montreal and with 
an outstanding reputation for qual- 
ity. Those of their activities we have 
now taken over include the rolling, 
drawing and processing of copper 
and its alloys, and the manufacture 
of a certain range of paper, rubber, 
thermoplastic, telecommunication, 
enamelled and other covered wires 
and cables. In recent years BICC, 
for a variety of reasons, have not 
done much business in Canada but 
apart from the direct benefits which 
should accrue to us through now 
having this important manufactur- 
ing interest there, we confidently 
anticipate being able to increase 
substantially the sale of our own 
more specialised products through 
the medium of the nation-wide sales 
and service organisation of our 
Phillips Company in Canada. Our 
entry into Canada certainly marks 
a further important. step in the 
world-wide development of BICC. 

Another interesting event has 

been the opening of the factory of 
British Australian Power Cables 
Pty., Ltd., in Australia in which we 
are associated with our good friends 
of many years standing Metal, 
Manufactures, Ltd., a major fabri- 
ecator of non-ferrous metals in 
Australia, and certain friends in 
the Cable Makers’ Association. This 
factory manufactures power cables 
for all voltages up to and including 
22,000. 
. In March, 1953, we announced 
the formation of a subsidiary com- 
pany in Australia under the name 
of “British Insulated Callender’s 
Cables (Australia) Pty., Ltd.” We 
are fortunate in having Sir Malcolm 
Ritchie as chairman of the com- 
pany, and other prominent Austra- 
lians, with our own resident execu- 
tives, are also on the Board. BICC 
have been directly represented in 
the Australian continent for more 
than 50 years, with offices at Mel- 
bourne and Sydney and agents in 
all State capitals and a number of 
other cities. The new company will 
take over existing branches, and 
will co-ordinate the activities of 
agents, the principal objects being 
to produce a greatly strengthened 
and expanded selling and technical 
sales organisation, and to co-ordi- 
nate the important trade and other 
interests of BICC in that country. 
The company will also engage in 
construction and installation work 
in collaboration with our construc- 
tion company, who have already 
large contracts in Australia for rail- 
way electrification, overhead lines 
and power cable installations. 

In Portugal considerable progress 
has been made in equipping, with 
plant largely made in our own 
workshops, the new cable factory 
in Lisbgn, where we are junior 
partners in a joint venture with one 
of the leading industrial companies 
in Portugal. The factory was 
opened early in 1953. Under the 
wise and far-sighted leadership of 
Dr. Salazar,. Portugal is a steadily 
progréssing and developing country 
and empire, offering splendid 
epportunity for mutual trade with 
this country and for British in- 
vestment. We in the BICC group are 
proud of the part we have long 
played and are continuing to play in 
the association with the Anglo- 
Portuguese Telephone Company and 
other associates in providing ever- 
expanding telecommunication facili- 
ties, and in assisting in bringing 
electric power from hydro-electric 
power stations to homes and factor- 
ies. 

Although the foregoing new 
developments call for special men- 
tion they are no more important 
than the long-established interests 
we have, and which we greatly 
value, in India, Pakistan, Ceylon, 
New Zealand, South Africa, Uganda 
and many other countries. Every- 
where our policy is the same, a 
mutual development in collabora- 
tion with the nationals of the coun- 
tries concerned with the benefits of 
the research, technical and other re- 
sources of the BICC group being 
made fully available to our interests 
and our customers. 


Some Interesting Orders 


Our associations with the British 
Electricity Authority, the Area 
Boards, and the North of Scotland 
,Hydro-Electric ‘Board continue to 
yield many important and interest- 
ing contracts. Among these may be 
mentioned the supply a 
aluminium-sheathed, uminium- 
conductor cable for the first time to 
= toe ay Board. 

‘or proceeding on construc- 
tion of the 275,000-volt super-grid 
overhead transmission lines, and 
during the year we received further 
orders for the construction of 177 


‘ 


: m a: , > Te 
es for cable installations in new 


power stations. ; 
A major development in the 
field was an order for 
pling capacitors to oper- 
super-grid. 


capacitors have 
been operated at this voltage in this 
country. Stockholders will be in- 
terested to know the equipment is 
wiving complete satisfaction. » 


Iranian Oi] Company's refineries 
we have built a number of novel 
steel structures supporting flare* 
stacks 250 feet high. From the 
Steel Company of Wales an interest- 
ing order was received for their 
Trostre Works for busbars to carry 
very heavy current to the plating 
tank and requiring 5 tons of five- 
inch copper angle section, which is 
among the largest ever drawn in 
Great Britain. 

We have collaborated closely with 
British Railways in the experimen- 
tal installation between Lancaster 
and Heysham for A.C. electrifica- 
tion at the standard supply fre- 
quency of 50 cycles per seeond. 

Another overhead electrification 
scheme of interest was that under- 
taken by the Beckermet Mining 
Company in their iron ore mine in 
Cumberland. This installation, some 
1,400 feet below ground, enables an 
electric locomotive to obtain suffi- 
cient power from a contact wire 
attached to the “roof” to handle a 
total load of some 26 tons. The sys- 
tem is the first of its kind in this 
country and its satisfactory opera- 
tion is expected to lead to ‘other 
similar schemes. 

Abroad we have supplied about 
140 miles of cable to the Sindri 
Fertiliser Factory in Bihar, India, 
in connection with the “Grow 
More Food” campaign in that area; 
an order was received for an 
11,000-volt submarine cable from 
Waiheke Island to the North Island 
of New Zealand; and we were sutc- 
cessful in securing the important 
order for a 3-core 132,000-volt im- 
pregnated pressure cable installa- 
tion between Rozelle and Home- 
bush for the Electricity Commission 
of New South Wales—the highest 
voltage cable ever to be installed 
underground in Australia. Work 
on railway electrification in New 
South Wales, suspended during the 
year, was later resumed with the 
period lengthened to meet our 
customers’ requirements. In Brazil 
the second extension of electrifica- 
tion of the Estrada de Ferro Santos 
a Jundiai has taken the line as far 


as Maua. 
Our contract organization in 
Uganda has undertaken further 


orders from the Uganda Electricity 
Board,. These include 132,000-volt 
overhead transmission lines to 
carry power to be generated at the 
Owen Falls hydro-electric station. 

Telecommunication cable instal- 
lations have been undertaken for 
the Crown Agents for the Colonies 
in Aden and in Gambia. 

Our construction company has 
continued to play an important and 
valuable part in the execution of 
many of the above orders. 


Research and Development 


Easement in the raw materials 
supply position during the year has 
not diverted us from long-term 
plans to find and develop new and 
alternative uses of materials. The 
report of the Materials Policy Com- 
mission recently published in 
America brings out vividly the 
anxiety felt in the United States as 
to the adequacy of its own long- 
term supplies of raw materials. Sus- 
tained effort is being given to these 
vital problems, not only in our 
long-term research programmes but 
also by our applied research teams 
working in close contact with manu- 
facturing units. 

In the field of capacitors our 
capacitor group research company, 
British Dielectric Research, Ltd., has 
made several successful develop- 
ments. One is*a method for metal- 
ising the surface of polystyrene foil, 
which enables capacitors for some 
applications to be made which 
occupy only one-fifth of the space 
of their predecessors. Others will 
find important commercial applica- 
tions in the near future. 

The year has seen nylon brought 
into increasing use as a cable cover- 
ing, and we have established a lead 
in this country as producers of 
polytetrafluorethylene insulated 
cables for operation in the ex- 
tremely high temperatures associ- 
ated with modern aircraft engines. 

Many other developments are in 
progress, and work on the exploita- 
tion of new and unorthodox plastic 
materials is bearing fruit. Some in- 
teresting ones will fall to be re- 
ported at the appropriate time. 


Monopolies Commission 


I reminded stockholders last year 
that certain of our policies were the 
subject of consideration by the 
Monopolies Commission. The re- 
port of the Commission on the 
supply of insulated electric wires 
and cables was published last July 
and pays tribute to the predominant 
part played by the Cable Makers’ 
Association in establishing the 
world-wide reputation and_ the 
export trade of the British. cable- 
making industry. 

Appreciation is expressed of the 
high level of quality insisted upon 
by the C.M.A. and of the immense 
prestige which lies behind its certi- 
fication marks. This has not been 
achieved without considerable 
costly and continuing research and 
development work and the Commis- 
sion has acknowledged the pre- 
dominant part played by your com- 
pany in such work. 

The Commission has criticized 
some of our long-established trad- 
ing practices connected with certain 
classes of cables which are now the 
subject of discussion between the 
CM.A. and the Government de- 
partments concerned. In regard to 
the other conclusion m the report, 
negotiations are proceeding with the 
British Electricity Authority and the 
General Post Office. 

We considér that the report 
generally reflects great credit upon 
the C.M.A. | 

I cannot conclude this portion of 
my remarks without referring to the 


great importance which we attach 


: j 


tinue. We have a wide base both | 
in thé variety of our products and 
in the world-wide spread of our 
activities. We are constantly im- 
proving the efficiency of our plant 
and machinery. And, above all, we 
have.in the BICC group an organi- 
sation and a body of loyal and 
competent men and women who} 
will, I am confident be equal to 
the problems which may confront 
us. One final thing I can say, all | 
will give of their best. 


} 
; 





i 
The latest affiliate to the BICC | 
Group ;is Phillips Electrical Com-} 
pany (1953) Limited with factories 
at Brockville, Ontario, and Mont- | 
real, Que, 
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to technical collaboration 2 
neue stows for! Defense Contracts 
Siehie ng The policy of : 
: y commen oO one oe + 
the C.M.A. is one of quality first Here is a list of defense contracis for $10,000 or more to 
but it cannot be over-em Canadian firms by the Department of Defense Production and ; 
that collaboration within the C.M.A. | Construction (1951) Ltd. for the first half of May, The list, including con- - 
for the preservation of quality, con- tracts valued at more than $2,376,000 laced by Defense Construction 
tinuing research and technical (1951) Ltd., totals $14,257,047. Contracts classified for ,security. reasons 
the important export trade interests ' y 
of members of oy CM.A. oe — Appliances and Eqpt. a ee rotary inverters,. $ oraee : 
be sustained without attendant satis- Launderers, Edmonton; TY SCrvices ....cccsseees 000. 
factory commercial arrangements. | Alfred Knitting Ltd., Alfred, Ont; socks .........essseeesesess 32,282 
Alfred Knifting Ltd., Alfred, Ont.; socks ee ee eee eeeeeeeesete 33,543 
Organisation ere ep Sr aeedeetane fuel Of] ......cecccesecsees 200,000 

Durin the ear the Board ac-! utobus Fournier tee., e ; transportation oscar eeeeeteees 445,000 
cepted oe on soared the resignation of | Automotive Products Co. Ltd., Montreal; tractors ......++.s00+ 11,955 
Mr. P. V. Hunter (who retired a few Aviation Electric Lid., Montreal; aircraft instruments .......+. 31,575 

from tive duties) as | Aviation Electric Ltd., Montreal; fuel Stkwvecerees secre 72.575 
years ago execu : 
| ” > eeeeee 
a deputy chairman of the company | 4Viquipo of Canada Ltd., Montreal; aircraft instruments 77,269 
on his attaining his 70th year. It is ' Bancroft Industries Ltd., Montreal; aircraft spares ...... seeeee 22,59 
a matter of real pleasure to his col- | Bickle-Seagrave Ltd., Woodstock; vehicle repair trucks .......' 138,000 
leagues that Mr. Hunter, who is an | Biltrite Furniture Mfg. Co., Terrebone, Que.; furniture ..,+..++ 20,755. 
englocering iodustry, le continuing | Bond Shit Cerita Seated: shite nn SSID qa 
Ps ’ i 0. “ ontreal; Cee ede w ewer eeneee eee 
ae rine: oe ee: - a ep . - Bowes = Pi Seema —— anes and filters .... = 
bs |S. F. Bowser Co. Li wa; ing tender spares ........ > 
primey ary woes a4 av eer | Bristol Aeroplane Engines (Eastern) Lid, Montreal; aerd engine 
ence an tical know eee: | MORRO. S oii ccsewes cebetosaaectcedssenay eevcesecescecedvod 13,433 
great Value. ‘- | Bruce Coal Co. Ltd., Ottawa; fuel oil 1......c0ccsssecsterresce 18,540 

Bearing in mind the growth of | Canada Catering Co. Ltd., Toronto; catering .........: sawes vow 48,459 
the company’s business at home and | Canada Wire & Cable Co. Ltd., Ottawa; electric cable ...-..+. 30,380 
abroad and the heavy responsibi- Canadair Ltd., Montreal; airframe spares ............... ivbutes 75,753 
lities falling on our deputy ‘chair- | Canadian Arsenals Ltd., Ottawa; re-fusing of bombs .......... 38,170 
—_ = chief executive, Mr. ao | Canadian Arsenals Ltd., Ottawa; ammunition components ...... 40,532 
McFadzean, steps were en | Canadian Arsenals Ltd., Ottawa; electric fuses .............+. 256,950 
during the year to appoint Mr. Canadian Car and Foundry Co. Ltd., Montreal; airframe spares 43,604 
H. J. Stone, an executive director | Canadian Ingersoll-Rand Co. Ltd., Montreal; compressor and 
who has given long and valued ser-| attachments ..........cscsesccecussecccwecnssencecenessedess 12,802 
vice to the company, to be deputy | Canadian Inspection & Testing Co. Ltd., Toronto; inspection of 
chief executive. The benefit of this, defense supplies .............+.sesceeeseeeeneees ceseseesces 20,000 
appointment is already apparent, | Canadian Liquid Air Co. Ltd., Montreal; gases ....... bdevicese 21,397 
particularly in giving Mr. | Canadian Marconi Co., Montreal; crystal units ........ beseunee 62,427 
McFadzean more time to devote | C, N. Telegraphs, Ottawa; rental of seletyee facilities ....sseees aan 
his energies to general overall co- | C. N. Telegraphs, Ottawa; rental of telephone circuits......... 43, 
ordination and planning and major | CPR, Ottawa; rental of teletype facilities ......... cenneaéponen 20,400 
specific problems arising at home | CPR, Ottawa; rental of teletype facilities ........,. wecccecces 51,025 
and abroad. The opportunity was | CPR, Ottawa; maintenance of teletype equipment .........e+e. 34,080 
also taken of giving further effect | Elie J. Choquette, Whitehorse; garbage removal ..... éc_escocce °¥ 12571 
to the policy of the company of up- | City Gas & Electric Corp. Ltd., Three Rivers; propane gas..... 27,000 
grading several men, some of whom | Geo. W. Crothers Ltd., Toronto; communication equipment .... 284,006 
have proved their suitability and | > ‘ ‘ , 

5 . awson-Rhoades-Thibodeau Machinery Co. Ltd., Montreal; 
— who have shown great milling machines and attachments ...............: Tie ae oL 112,272 
prema. ; 7 Dawson-Rhoades-Thibodeau Machinery Co. Ltd. Montreal; 

I am confident we are steadily milling machine and attachments .............0.+ tacnccecee eee 
achieving an organisation second to | Dominion Catering Co. Ltd., Toronto; catering ......++seesseces 44,817 
none and of which we may well be | Dominion Coal Co. Ltd., Sydney; coal ............s05 écquaeeen 17,340 
proud. Dominion Rubber Co. Ltd., Montreal; rubber matting ......+. 11,096 

Education Dowty Equipment of Canada Ltd., Ajax, Ont.; fuel pumps ....« 47,878 

During the year young men in Dunlop Tire & Rubber, Toronto; aircraft tires and tubes ....+« £9,387 
increasing numbers from the uni-/| Electrolite Products Ltd.; Toronto; mess equipment ....... oon 13,133 
versities and technical schools have | Electronic Materials Inc. Ltd., Ottawa; aircraft instruments ... 23,115 
availed themselves of the wide ae : 
facilities offered by the company’s yp ine ar (Canada) Ltd., Toronto; grinding machine and attach- ai 
ponent marin pro Phage we ae Ford Motor Co., Windsor; engine assemblies and accessorie¢s.... 19,041 
young staff to take advantage of Fred’s Farm Industries Ltd., Ottawa; tractors ......... ececeses 15,128 
these facilities. Our education de- | General Engineering Co. Ltd., Toronto; machine tools .......+« 24,750 
partment is an important means of | General Foods Ltd., Toronto; coffee .......se+e.++s00 ccceesons 16,182 
providing suitably qualified men Goodyear Tire & Rubber Co., Toronto; aircraft tires ........ es 313,393 
to fill vacancies in all sections of | Goodyear Tire & Rubber Co., Toronto; aircraft wheel spares... 18,000 
the company. The growth of the | J. A. Gosselin Co. Ltd., Drummondville; kitchen equipment ..... 26,334 
company’s overseas manufacturing | Grant Packaging Ltd., Toronto; survival food packets ..... oagd 15,836 
pays veered yeas pF capes Haley Lumber Co. Ltd., St. Stephen, N.B.; wooden packing cases 42,768 
‘ Lele} : Halifax Shipyards Ltd., Halifax; repairs to ship .......... onseo 62,000 
and ‘skilled operative staffs, and , : 4 : : 

: : Halifax Shipyards Ltd., Dartmouth; annual refit of ship ....... 128,173 
during the year a number of our , - ’ e : 

: Halifax Shipyards Ltd., Dartmouth; annual refit of ship ....... 73,500 
young personnel, trained by the| 7 ae ; 2 oe 
company, have gone abroad to fill ee Co. of Canada Ltd., Orillia, Ont.; ships aoe 

saa: Naevebbee v0. ccwdbscmbncos sh Kedoucebebehouwe genske ae aonicee i 
these. posts. Another gratifying Hodge Coal Co. Ltd., Moose Jaw; coal .........sse0- wecectsececd 20,250 
feature is the increasing number of | Bert Hopkie, D ion Don: b wal 12.469 
overseas students entering the com- | 2¢"t Hopkie, oug as, Man.; garbage remo Al ss .seeseseereecee 12, 
pany for training and eventually | Ideal Upholstering Co. Ltd., Montreal; furniture obec c cboees on 19,206 
finding important situations in | Ideal Upholstering Co. Ltd. Montreal; TUPNItUTe 2. .seenseeece 31,279 
various industries throughout the | Imperial Oil Ltd., Ottawa; aviation gasoline ..,... eoccccrseccen:  2aa,000 
world, where we are confident they | oat Oil Ltd., Ottawa; fuel and furnace Oil ....s.s0sese000- 967,441 
will be good BICC missionaries. | Imperial Oil Ltd., Ottawa; petroleum products .......-+++«++. 398,931 

| Ingersoll Machine & Tool Co. Ltd., Ingersoll; ammunition com- 

Relations with Employees 15 Sgt NUEM 5b sso < oS2ds tadiels bo aceROd uss Me vepewebees ceded oaeee i 33,575 

The company’s relations with its Instruments (1951) Ltd., Ottawa; cameras ...ce.cccaccceressses 57,732 
staff are of a most cordial nature, | Jensen & Co., Exeter, Ont.; furniture ....... aveepenammecagsecoad 46,375 
and the Staff Association is provid- a y ; 
ing the means of ever closer consul- | Kennebec Knitting Mills Ltd., Pintendre, Que.; socks ....0+ ++ 0 109,800 
tation between the management |; aberge & Frere Enrg., Montmagny, Que.; furniture .........« 12,716 
pod alt on matters of mutual in- John Leckie Ltd, Toronto; flees and ONE han obtinncneiiin 522.420 

° ucas-Rotax ., Toronto; jet engine spares ....6ssececssscces , 

Our joint consultation procedure : ee «aR? : 

: : MacDonald Bros. Aircraft Ltd., Winnipeg; ships’ furniture ..... 29,056 
ar ie a ee Ee | MacDonald Bros. Aircraft Ltd., Winnipeg; wad furniture.... ae 
schemes and a sustained effort to Metregor Shirt Co. Ltd, Hamilton; pyjamas ..-cscccccccccccce 15400 
agen: gentle thang gg er Monarch Furniture Co., Vancouver; furniture ......ée+ eosece e 13,255 
the company’s policy, problems, | National Petroleum Ltd., Montreal; fuel Oi] ...sssoesceeseeess « 47,400 
and achievements, has combined to sae ce 
increase the confidence and. trust | Pecinic Meat Co- Lid» Vancouver: meat loose, 10213 
neu on Calista eat ehkte be tehdaes Pacific Tractor & Equipment Ltd., Vancouver; tractors pees ts aaa 
a greater efficiency in prodyctive ona rie Sat ae eee fuel pumps 38.004 

. / os. otographic Stores ~ AWA; PFOJEClOTS 2.1... cee eeeeees a 
a nee: ane Sabie ReSRiTeore | Progressive Welder Canada Ltd., Ridgetown, Ont.; welding 
; machine and attachments .........sscccccescesstsccvccserss 14,447 
Tribute to Personnel Quinte Machine & Repair Co. Ltd., Trenton; adjust. steel racks 15,250 

To all my colleagues on the.| RCA Victor Co. Ltd., Ottawa; transmitters ............ssseee- 16,968 

- sees : iene my. ee ake Railway & Power Engineering, Montreal; aireratt epares St 3180 
. | Railway & Power Engineering, Toronto; machine tools ...... , 
assistance throughout the year. To | prey Machine Tool Co. Ltd., Toronto; grinding macttines..«.... 17,900 
padre henry Phan rg yoo Robb Ragincering Works Ltd., Amherst; machining and paint- pe 

, Gfig SHELIS 2c. cctv ccccceccensebassccscecossbng eres seadedes - 1,590, 

special thanks are due, not only for | Ross-Smith Co. Ltd., Montreal; aerial targets ...... ees Ceaepene 27,550 
his general example and leadership, | Roxalin of Canada Ltd., Toronto; paint ,.........0eeseeeees yews 20,700 
but also for his handling of all the! Roxton Mill & Chair Ltd., Waterloo, Que.; office furniture .:.,. 14,215 
very involved negotiations relative | Rubenstein Bros. Ltd., Montreal; overcoats ..............+00- 294,227 
to our new Canadian interests. He | Rudel Machinery Co. Ltd., Toronto; ‘jig borer and attachments 17,706 
has been splendidly supported by | y 34 Ryder Machinery Co. Ltd., Hamilton; lathe and attachments 31,149 
all his colleagues and I am sure you | yy Ryder Machinery Co. Reg’d, Montreal; hobbing machine 

would want me to express our PA eT RT ee ee, Be Ue ies Rn Se Fee oes. 10,267 
ae ptgpte nyt to ores va = | J. H. Ryder Machinery Co. Reg’d, Montreal; grinding machine a 

em—to every man and wom and. aitachinente secs osc ccs dccdcanccccude oabatdtae-~deagensac 5,252 
the splendid BICC. team. Saint John Dry Dock Co, Ltd., Saint John; annual refit of ship 167,000 

The Outlook | Shell Oi Co, of Canada Ltd., Toronto; fuel | eee seaseesees e 204,798 

Some months ago there was.a Shell Oil Co. of Canada Ltd., Toronto; diesel fuel O18. issue eee 85,050 

noticeable change from a sellers’ to | Shuswap ype ney Industries Co-operative Association, init 
ill +43 Vernon; B.C.: mille ......... csc cceeeeweces se eeeeeneeeenecees : 

p Boece ren ee See Spartan Air ata ee eee ee ee a ground askin 
; : Ss stations for aerial photography in Northern Canada ...... e 300, 

= Larchewryg Mo wenn oh tinavth | Sperry Gyroscope Co. of Canada Ltd., Montreal; compasses ... 229,637 

very marked in certain overseas | Standard Oil Co. of British Columbia, Vancouver; engine oil... a 

Countries, and almost everywhere | Stel Company of Canada Lid. Montreal see v-vveesveve 3m 

varying lack of confidence in the |< OG is Lid. Toronto: fuel oil Tere esos 18.500 

immediate future, has resulted in a | Sup " Pron oo Fv af. sama ct | aN RR noe 
substantial falling off in the rate of >UPerior Propane Lic. + Seepe So-epanntes taeNere . 

intake of new orders. | Technical Enterprises Ltd., Malton; communication equipment 34,712 

Probably the greater single fac- | eeteaeteene ans Co. Ltd., St. Laurent, Que.; power supply neti 
tor in our business contributing to |... WS ve nseees jetetenes eta caececegesevensenecaearswseens ) 
this lack of confidence is the pre- | Tip Top Tallars Lids orsnc. Montreal; milling ‘machine and 
sent uncertainty regarding the basic | """techments. wees esramaicaeth oilseed tpi tas 10,178 
eae’ re eS ae Transocean Machine Co. Inc., Montreal; boring and milling ai 
understandable tendency for custo- . ee ee Trenton, NS: ‘forging. and rough % 
mers to use up to-a maximum their | eee wee eueeiiea Cae 1.005.000 
existing stocks. People cannot, how-  ,, ™achining oh ate (Consdas EAd., Lecoviie: Bask ol Gs... sk "12.220 
ever, continue to live indefinitely | TTinidad Leaseholds (Canada ve ’ ee tae a ’ 
on stocks, but it is difficult to see oe meee Co. Ltd., Edmonton; repair of cater- eo 
any uick swing back to more pillar lighting plants .......--seeee rece cpeeenerreenesuansuer ” 
nermal purchasing until there is a | Upton Bradeen & James Ltd., Ottawa; lathes .......... Veebeees 241,200 
greater stability than now in the | Upton Bradeen & James Ltd., Toronto; broaching machine and 
basic prices of important raw wttaehsneGts ..cccccccccccscscensesecsesces reap te payne aire yey" 63,040 
materials. | Upton Bradeen & James Ltd., Toronto; broach sharpeners Zi 37,425 

The achievement of this stability es ee & James Ltd., Toronto; drilling ere — ie 
and the general return of confidence | attacomen & J ae Sa Lid. Ti . onte: drilling ‘machine. . 21 080 
may take time, and all indications Upton Bradeen nes ie, See 8 een f 
are that conditions during 1953 are | W. & E. Trading Co., Montreal; medical supplies istitare9 bia dae 13,851 
not likely to be as good as in the | Wallaceburg Brass Ltd., Wallaceburg; ammunition components 447,010 
record year of 1952 which, in re- | Wallaceburg Brass Ltd., Wallaceburg; ammunition components 402,244 
trospect, was undoubtedly a year of | Western Tools & Industries Ltd., St. Boniface; ego aga 12,645 
very favourable trading. A. eee (Canada) Ltd., Toronto; forming machine an asrt 

Over any reasonable period the | ; a chmen e- i oss deer ehe etre pas tee dewee ee Sees ewentens ; “ 
demand for our products must con- | Williams and Wilson Ltd., Montreal; boring machine and aliacly @1.158 


Contracts Awarded ,by Defense Construction (1951) Limited, 


May 1-15 Inclusive, 1953 
Canadian Ice Machine Co. Ltd., Toronto; refrigeration eqpt... 
Cemco Electrical Mfg., Vancouver; switch gear structures ... 
Dominion Stee] & Coal Corp. Ltd., Montreal; chain link fence 
Charles Duranceau Ltd., Montreal; parking areas ...ciseseess 
Foundation Co., Montreal; alterations in buildings ...+e.e+«+e«s 


Alex I. Garvock, Ottawa; roof hatches .........+- ave eereewes = 
Genera! Construction Co. Ltd., Vancouver; magazine and serv- 


ices buildings : 
Leeds Construction Ltd., Montreal; alterations to building 
Maritime Telegraph & Telephone Co. Ltd., Halifax; installation 
of telephone trunk lines 
Standard Iron & Engineering Works Ltd., Edmonton; vertical 


steel tanks 2. c<occceccecccdesvcsespewesinvsctces ste Peoeanes 
M. Sullivan & Son Ltd., Arnprior, Ont.; workshop building .,,. 


} 


Peer ee eee eee eee eee ene ew eeee 


ewes eneeene 


TRE r reese ee eee ee eee ee eee 






39,128 
27,500 
18,197 
14,189 
49,718 
15,200 


2,002,400 
87,081 


17,500 


31,535 
74,217 























































































































































































INVES 


$80.5 Millions Marven’s Lid. 


: I am interested in the stock 
Dividend payments in June (as| of Marven’s Ltd. Moncton, 
declared at May 29) amount to} NB I unaerstand there has 











, ERICKSON, LEE & CO. 


* Certified Public Accountants 










66 KING ST, EAST ; $80,505,213, as compared with ; and 

HAROLD P. WRIGHT, CPA , u been’ a change in control, : 
HAMILTON, ONT. Lintpial Sse ee, || 991,047,921 in the same month| would like to have some in- 
“< last year. Lest-minute declara-| formation about this. 


| tions of dividends may boost this 





Ernest Tallby, C.P.A. Ralph Tatlby, C.P.A. 
ws : P | stributed by 25 mines, down) price per share for the same per- 


47 KING ST. WEST | KITCHENER, ONTARIO slightly from distribution of $22,-| centage of stock held by each of | 





459,554 by 28 mines in June, 1952./the class B sheeehoieers. The 

Five oil co nies will] out! Fraser family made only a par- 
$16,272,505, ne nantieaet aioe of | tial sale of its holdings because 
$15,270,062 by six such companies | it wanted to maintain the local 
|a year.ago. In the financial group, | character of the company. 

16 stocks will.bring their holders} In deciding whether or not to 
'a total of $3,179,879, compared | keep your stock in the company, 
| with $2,549,141 paid out by 19 fi-| various factors should be taken 
|Mancial issues in June, 1952. into consideration. One of the 


ae ; ‘= the 
Divid t in| Most important, of course, is t 
shes pumieh to S078StEeL, -. | attractiveness of the offer, taking 


ai 279,87 i . | into consideration both the price 
anne a se big — you paid for o stock and future 
; mpany. 
|for June as compiled by The Fi- |}great extent on management. 


jnancial Post from records noW| Gnadera Ltd., which now con- 


ANTON ‘JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 









L. MOORHOUSE & CO. 
Certified Public Accountant 
19 KING STREET 179 DIVISION STREET 










Freres & Co., New York; Dr, A. | Toronto; and J, Straessle, Credit | 
‘Linder, general manager, Credit | Suisse, Zurich. 


| available: ; d 
i trols the company, was forme 
St. Catharines, Ont. Welland, Ont, Monthly Dividends | yo last sane international 
; s i t in Canadian in-| 
| January «2.00004 + 56, 1iaan | 8roup to inves 
t-4 aS ees 28.048.037 Sereas7 dustry. The Marven’s Ltd. deal 


March ...essesceeces 57,715,583 60,442,912 | rst venture, al- 
Apr ccc TIittt 36708372 sacano.722 | Tepresents its fi 


JUNE cesecervesseees 80,505,213 81,047,921 | eration. Having only recently set 


| Total ...ssesseresess 270,912,291 279,870,637 | Up operations, no concrete results 


Theodore R. MeKinley, & Co. 
lof its activities are as yet appar- 


Certified Public Accountants 
Industrials, Utilities However, names of the 


ent. 
BLOOR BLDG. TORONTO enintiaiat Rg Date Amount packers of Canadera and its 


| A - . 5% . 2 -500 | ; j 
cadia-Atlan. 5% pf ae 15 37,500 board of directors provide some 











| Agnew-Surpass ....... i 40,294 
. > » | 4 D0. Did. -..-ses00e. 2Tiq 1 
© Corporation Secretarial Services | Aluminium’ -. 5.2... 4-50@ 12 4.083.288 | ment 
, inum 4% pf. se... . ’ , £ . . 
Anglo-Can. Tet A aan ee. 73.065 | Participating in the ownership 
Pree acer s ezeres onsen’ 15q 1 127,500) of Canadera are Lazard Freres 
| Do. 41% pf. ........ i.i2iq 1 56,250 : 
a Oo 8 e Rg T s Q oO W N Asbestos Corp, .......' .25q 30  450,000| & Co. New York; Credit Suisse, 
Atlantic Wisalers pf. .. S53 1 12,%%5| Zurich, Switzerland; Whitehall 
CORPORATION SECRETARY —- MINING AND OIL COMPANIES MisiMK nssrctacbene her 2iq 15 3,750 | Canada Ltd., Toronto; Banque de 
ae ge beagegonass sae * ae L’Indochine, Paris; Ford, Bacon 
| Ba rst y . e A } : : e 7 
SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST Bathurst Pwr. & P. A Tq 1 300.000| & Davis Inc., engineers, New 
TORONTO, ONT., EM. 4-9942 Brantford Cord, A ..... .25q 1 15,000 | Sediots 
Brazilian Tr. c. .. 50s 16 7,114,372 | 





T. G. Bright pf, .....) 281q 30" 28,750) JUNE DIVIDENDS (cont'd) 



















. B. A Bk. Note ., eos an 15 37,500 | 5 
© Management and Industrial Consultants Brown $5 ist pf.'..... #1-6q 1 179/320 | Distill"Seag. ¢. .....- mg Ft oe 
Do. $3 2nd pf. ......- 4.75q 1 80,405 | Deda aioe wae... ten (38 10. 
Bruck Mills A ....se00. 30q 15 37,500 | Donohne Bros leh o1 90 
PAUL £. OUPRESNE L. G. DAIGNAULT T. 8. McLAGAN | Do, B .........seeccee -15Q 15 37,500 Eddy P rA eS 15 50.000 
Burrard DD A ...... Mq 15 = 27,800 | Brectrouu sregeeses 55 15 307.625 
DUFRESNE M LAGAN & ASSOCIATES Butterfiy Hose. ........ .10 15 10.778 | Erie Floor & Wood ae 30s 30 10 500 
Cc Can, €ement pf. ...... 32iq 20 318,691! Fanny Farmer ... t.37iq 30 127,688 
REGISTERED — ee Sugar ....25q 1 375,000 | Ford MctorA&B..... 50q 15 . = 
an rm. & FLA ....37iq 15 10,384 | G Dynamics ........ +.75 10 ) 1 
ENDUSTRIAL GND MANAGEMENT CONSULTANTS =~. Can. Malting ... .50q%4.50 15 198,972 | Goodyear Tire ......-- 1.00q 30 257,260 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 | San, Saceany 5% pf. Ist ‘ | Gord Mackay A ..... .12iq 15 25.200 
v B N HArbe: 9000 MONTREAL re ie ie 1.25q 55,088 | Do B SéeVee neeeeén 23q 15 50,400 
BANK OF NOVA SCOTIA BUILDING vonne Do 5% pf. 2nd Ser. | 1. 24.500 | Grafton A ............ "25q (15 9.030 
— ee. svete p meee | Gt. Lakes Pap. .....++- .40q 2 "a 
‘ ire +P wen% d Fe GAA on coscccces q Use 
' ’ 6 BD ncps cress 152,891! Do Cl. B .......0006- 23 30 30,000 
@ Management Consultants | Can. Celanese o.o.000. | 30 744.982 | Gt. Lakes Pwr. pi. ...- . 30 25,000 
» $1.09 pf. ....0000 : 25 | Gypsur 5 20,021 
Do. :: 25 Df, idailaine at 30 173,000 | rere see*.. isia: oo 15 7156 
Can. Dredge .....0++ 85s 11  80,559| Ham. Cotton ......... .35q 1 28,000 
URWICK ORR & PARTNERS LTD. _ || £3" Paring (00,780 '1 $9.00 | Hinde de Deucis. 38q 28 308.m 
Can, Ing.-Rand ....... 1.25q 26 241,448 | Holder Mig. A & Bastk. div. 15 ‘ i. 
/ a eal —_ Can, Marconi .,......... 05 1 227,734| Imp. Tobacco ord. .... .10q 30 967,053 
Consulting Specialists in Organization & Management Can. Silk Prod, A...... '25 30 25,000] Imp. Varnish ........--. 30. 1 16,083 
s Can. Tire jem . .15q+ 4.10 1 25,000 | Ee WE. a sbctubensss .37ha 1 4,921 
ROYAL BANK BUILDING 1176 SHERBROOKE ST. W. | Can, W. Nai Gas'4rs pt. 20q 1 30.082 | anter-City Baik. -.011%. 20q 3 21,145 
chateau-Gai .......... . 7.0 interior Brew. B ....... Zs 1! 25,: | 
TORONTO MONTREAL Cents Kor, Airways A. 25 15 — 5,000/ int. Paper ........... %-75q 29 “6,675,000 | 
. 5% as a bae'd ode ce 3,750 | . pl Ore ere, | 230, } 
Cockshutt Farm Equip. .25q 1 267.025 ime a sints 6% pf. ... 60s 16 30,000 | 
| Consol Litho, new ,... .25q 29 45,000 | Inter. Utilities ......... 4.35 1 337,638 
| Cons. Theatres A ...... -12q 1 9,744 | Kelvinator .........0+ .25q 19 100,000 | 
ome ection | Sel peer weet 
| s. PD cies neaed .30q . oo bedoceesse 1.7 290 | 
J. D. WOODS & GORDON ee set Ap tabi’ K ccs tise ao as 
LIMITED Cooksville & Co. A .. 15q 1 13,350] Do, B .......iseeee-0 15qQ 30 6,225 | 
. | #. Coster Out. A& _ i 008,17} Laura Secord ......... 20q (1 57,500 
orr. Paper Box ...... .12iq is Loblaw Groc. Inc, ¢.25q+«.25 1- 173;748 | 
MANAGEMENT CONSULTANTS Do. pf ........ss000. 1.254 1 —_°5,614| Loblaw Gr. A & B.. .37iq 1 310,634 
: Crow's Nest Coal ..... 200s 2 124,254 | M. Loew's .+es 1.00q 30 7,500 | 
15 Wellington St., West Aldred Bidg., 507 Place d'Armes David &Frere A ...... 75 30 43.473 MocKinson Sts. St, pe. ie s i } 
Davis*Leather A ...... 374 1 7,500 | MacMiilan & Blo, A .. .12iq ‘ | 
TORONTO, ONT, MONTREAL, QUE. eee - Do. B .........:.+.. A2kqQ 30 641,994 
| Mailman Corp. prior ... .25 30 15,896 | 
i MelIvor Drilling ........ 50 1 72,500 | 
© Consulting Engineers Staff Changes: [Mer mei 3 xe 
Mod, Containers ...... .50s 3 25.937 | 
| whe announce the following | Molson’s Brew. A & B .20q 25 300.000 
Mt. Refryg. & Stor. .. .75s 30 27,750 
L. D. SCHULTZ & COMPANY Imperial: H Morgall 43% pf. ... 1.18q 1 16.638 
" 5 1 12.500 | 
| J, H. LIVINGSTONE, formerly manager, | ., D° 5% Df. --+-++++++ 1-254 od | 
LIMITED | Alberta Ave., Edmonton, to be manager, | =e. Drug eves eseceve . A2iq : aes 
Foresters and Engineers ere lweid’ bt & Pro ‘5a 130,000 
e ; . SANDERMAN, formerly man-| N. Ss. Lt. & . 4% . 1.00 20.000 
ENGINEERING @ MANAGEMENT @ FOPESTRY ager, Loon Lake, Sask, to be mafiager,| ‘De dimpl Lise 1 42436 
berta Ave., Edmonton ” ee re 7 645 
VANCOUVER, CANADA © SEATTLE, WASH., U.S.A. Al ’ . Do 6% pf. «....0000 1.50Q 1 36,450 
x, P : H, F. FRANK, formerly manager, River- | Ogilvie Flour pf. ..... 1.75q . 1 35,000 
ton. Man., to be manager, Loon Lake,| Paton Mfg. ...++++++++ 20q 15 10.000 | 
| Sask, | Do, Pf. ...secceees.-+ 35qQ 15 9.454 | 
E. HUBERT, formerly accountant, | Powell River .... .25q+4.15 15 1,680,000 | 
Rocky Mountain House, Alta., to be man- | POWEr Corp. ..seeersees 50 30 227,134 | 
| ager, Riverton, Man. Ptessed Metals ....... e %.28 1 88,107 
| : Reitman’s Ltd. ........ $.20 15 36,090 


SIR ALEXANDER GIBB & PARTNERS 


G. W. KYDD, confirmed as accountant,/ PL Robertson .. sestk. div. 26 

















Aylmer. Robinson, Little .20q 30 ©=—-11,000 
CONSULTING ENGINEERS | ¥F. J. SOMERVILLE, formerly assistant; Do. A ...... 25q «1 6.250 
accountant, Brandon , attached to ac-| aane Paper : ane 5 2 
Queen Anne's Lodge 4 Wellington Street East countant's dept., Winnipeg. be eee De weg 0's OSiq 15 5.063 
LONDON, ENGLAND TORONTO, CANADA J. A. MILNE, formerly assistant man- | Sues Sanne °° .20q > tate 
’ ’ ager, South Edmonton, to be manager, | ‘So aon. 2. Sua i 3472 
[ Sow Sean, Pesyer SANGs, Ser the See! mire Or, ant. VA... 208 20 285,600 | 
: Sillkersit .....cccesccsece 20q 18 16,021 
H. J. MORGAN, formerly manager,| Do. 5% pf. .......... .50q 15 7,500 | 
Brandon, retires. H. Simon & Sons ..... 60 1 15,925 | 
WIGGS WALFORD FROST & LINDSAY Toes peep ecrige | ate 
\ Royal: Simpsons Ltd. ...... +e A2kq 15 375,090 | 
' ’ j i , E. R. HENRY, accountant, Danforth & | Sovtham Co. ..... ++ 35 27 = 262,500 
CONSULTING ENGINEERS Dawes, Toronto, to be manager, Ajax, Ont. | Stowell Screw A j3s 1 5,62 
Industrial Surveys, Repgrie and Appraisals; Civil, Electrical and Mechanical L. G, BERRY, manager, Ladner, B.C.,| Toronto Elevators ..... 20q 1 49,540 | 
Engineering, Designs, Specifications and Supervision to be manager, Fairview, Vancouver, B.C. United Amuse, A & B .25 15 80,829 
1411 CRESCENT STREET 1168 BAY STREET E. S. TIERNEY, manager, Fairview,| United Steel .......... 25 30 (117,381 | 
MONTREAL 25, QUE. TORONTO 5, ONT. Vancouver, B.C,, to be manager, Davie | Viceroy Mfg. .......... -15q 15 35,458 
HARBOUR 0215 MIDWAY 1141 St., Vancouver. - | Virginia Dare 8% pf: .. 31iq 1 5,000 
| <J-,.A. FLEMING, accountant, King & | woe acs stabs scorers <3? 7 a 
§ i 'o a coe t 
| Spadina, Toronto, to be manager, Dray- | ¢ “Weston 41% pf. ..-1-i2lq 1  135,000| 


H. A. HOPKINS, assistant general man- Wilson. i, Go! the dstenos, Gente 29.0096 
ager’s dept., Toronto, to be accountant, Winntpes Electric pf. . 2.50s 30 125,000 








CAMILLE LE CLAIR heb tes eee | tee 
. J. THOMSON, Steinbach, Man., to | va 

MEIC. mLMeole.. PENG accountant, Birtle, Man. } Total cccocccncecsccccssce eeeeeee 38,699,974 

iy. Ne wip Ve : D. J. REYNAR, accountant, Bashaw, | 

CONSULTING ENGINEER Alta., to be .ccountant, Leduc, Alta. paar eine Companies : aan 

Designers of Industrial & Aeronautical Hydraulic & Mechanical Equipment Mey ¢ SS ccscubant’ Slip Then: on Bulolo Gold ;.:..scsccc+ 50 11 $00,000 

. Special purpose machines. Engineering products and styling. : Pr MACDONRUD sik . st oe 4 | Falconbridge .....++.. 258 15 920,318 
Lubrication problems. ciudtenh Aeatie Ea” | REE CRED |. coe cons . 05 1 100,000} 
G. G McKAY. assis .| Hollinger Cons. ....... .06q 30 — 295,200) 

73 KING ST. WEST, TORONTO TEL. EM. 6-1861 ones Seek Beteeie dee ein, Hudson Bay M&S... 100q 10° 2.757.973 
King & Spadina, Toronto, | Inter. Nickel c. ....+. ¢-50q 20 7,292,012 | 
|_-M. R. S. WINTER, accountant, Arcola, | Kerr-Addison ..... vere -20q 26 © 946,060 | 

| Sask.. to be accountant, Watrous, Sask. | @ Luz Mines .....+... .05 12 75,221 

P. G. GAUTHIER ont, to be accountant, Catharines: Ont | Lelich Gold M vvvvvvw 02q 10 'BH250 

nt., to Be accountant, St. Catharines, Ont. | e.o8 , ’ 

—— JOHN H. ROSS | ane a MILLIAMSON, assistant account- | Little Long Lac . £3 2 

5 | ant, Thorold, Ont., promoted accountant. Be gt ecace : 25.08 

Consulting Engineer & Consulting Engineer P GODINEZ. Paure Varela 365, Havana, | Madsen Red Lake ...... 05 15 174.976 
Quebec Land Surveyor Cuba, retired. MacLeod-Cockshutt ,,.. 05 1 ° 143,125 
Mechenical and electrical equipment * + . MelIntyre Porc. ........ 50q 1 399,000 

Tewn Planning — Industrial Site of buildings and industrio! plants. itil ais ae Carp. ccccccceses SO = 1,067,403 
Developmeni—Pianning ond Supervision . : Oranda M. ..sssereees 1.00q 1 239,772 

a acatinie a Reports, Designs, Supervision ctmniaeh Ge be assistant ac-| Normetal M. ...ese..s0+ .08 29 300,561 
Special Surveys — Civil Engineerin ~ of Me . Pickle Crow ...sesessss 10 30 313,685) 
T00 Belgrave Ave anaes a 1251 Yonge Street, Toronto 5 L. G. H. BENNETT, an assistant account-| Placer Develop. ....... 1.008 18 860,000 | 
" . PRincess 2508 ant, foreign department, head office, to be | Quemont M. ......s0++ 1.00 29 2,102,168 | 


Tel, EL. 3113 an audit officer, head office 

i A 5 Silver Stand. ., 
H. B. BRITTAIN, accountant, Waterloo, | Teck-Hughes .... 
Que., to be accountant, St. Johns, Que. | Waite Amulet .. 

| P. X CHARLEBOIS, to be accountant, 
| Waterloo, Que } 
F. A. DORWARD, ‘accountant, High 
River, Alta., to be accountant, Red Defr. 


02 15 42,883 
est 1 240,357 
35 








BORA. vocdcadocecescvedecseccsess 22,352,755 | 
' 





MARSHALL, MACKLIN and MONAGHAN 





Ol Companies 
s 



























' Alta | Andian Nati 

Professional Engineers, Ontario Land Surveyors | Sint HAVENS. | assistant accountant, | imperiot Ol ns... aoe 1 11,838.81 

| s ~* accoun t. 
PIPELINE SURVEYS CONTROL SURVEYS le W. LINGINGS, manager, St. Paul, Alta., Rovalite Oil ae ad ‘ose " 36-109 
Siaih Wielding Tépcqriphte. tases Subdiviclons; Menkd — prerensz, Vermilion, Alta. } Stuart, D. A. Oil pf. ... .20q 1 5,883 
"s, sp bamgey eee VO By + — yh Eg 76,272,508 
: ‘st, on . 

J 154 MERTON STREET, TORONTO 12 Phone MO. 9695 Paui, Alta. o BUOMAOS, Bt} DOA «6 oseseccsis vevevegcsscesa + 16,272,505 
. | W, W. MORDEN, an assistant account- Financial 
= ie ens tonaanh ane asportar Bk. Candn. Nat. ....... ‘ 1 175,000 | 

@ Consulting Management Engineers Montreal. eee” | Bank of Toronto «2c... 33 1 "210,000 | 
, ont | MORTIMER, accountant, Kingston, | Can. Int Inv, Tr. ....++-.10 1 12,001 

| Ons i a manager, Calgary. BPO, 2 vo cess dsecces BEE LI 12,500 

© ‘ene to be an assistant ac- es, Life ... 38q 15 38,000 

. : ‘ons, vs Sec. . .s 30 15,750 

TEVENSON & KELLOGG LTD. | head office, to be secrete Seeretary, | Dom. & Anglo I. pt gat 12300 

z a ' : . . Accept. ........... . 30 0=—s 416,400 

Consulting Management Engineers gt see ee ee, Seoomatens. pe be of. $100 par . 138q 30 16,938 

. 7 “9 _manager new % of. $1.50 par 37iq 30 65,625 

Aa iz MONTREAL aie i ot nies Ave. & Cashin, St. — 41% =. shar sas? 1.06iq 30 14,978 

RON 4123 Sherbrooke $t. West oc: ©: PEARCE, accountant, London, Leverage Fund ....0... tq. 15 pais 

Royal Bank ...... soses 30Q 1 1,050,000 

on Vic. & Grey Trust ..... .20q 15 40,000 

Total teeteeeeeerecesecsesesesecs 3,179,879 


Deer, Alta, to be manager, Jasper Ave. 
Edmon le Grand Total .......... eee eeeeere 
M F BARTLETT, to be assistant ac- cme **"“sBonus. ee 


‘ Q—Quarteriy. »—Serfifannually 
F , accountant, St. a—Annually. *N. Y, funds. aExtr 
Johns, Que., to be — Fort Chambly, t—Thrice ly a ¥. . - 


be as an indepen- rs) n.c. redeemable 1% be 
dent branch from June 1. per) for es: sh. held of record May 1 * 









J. EDGAR DION. 


_ Consulting Management Engineers 







| 
Conoda Permanent Bldg. Westmount, Montreal 6, P.Q. Royal Bonk Bidg. | x's H. PEA accountant, Sudt 
t., to be manaate. Brighton, Ont. e 
BH P , accountant, Red 
j 
4 
j 





MONTREAL at e A srgeeent,_ etvene, ‘ 1 
- 2 manager, Nakusp, B.C. old com. sh. subdivided tnto 2 $1 
ERBYOOKE sT. W. Cc. B. PORTER, assistant accountant,/| cum. pfd shs. & 2 . ; 
° et GLENVIEW 1428 ena B.C., to be accountant, Kelowna, | 23471000 of new 6% setbn tao on on 


ic. nw com. sh. 





May .....2.....seee. | 11,565,405 12,026,968 | though others are under consid- | 





IIe Dividend:| YOU ASKED US — 
; June Dividends TMENTS Te. Mining Corp, 


New York. 

A number of promirent busi- 
nessmen are on Canadera’s board 
of eee 

President is J. H. Moseley, for- 
merly vicé-president of Ebasco 
International Corp. Vice-president 
is H. L, Wolfson, one-time finan- 
cial liaison officer for the Depart- 


year’s total above the 1952 figure.| As you state, control of Mar- peace: nua at the — 

; Payments already. declared by | ven's Ltd. has shifted, with sale) y in Washington an 
Certifiea Public Accountants 154 industrial issues will total | of 22,454 of the 40,000 outstand-| Canada’s resident director in 
Tai & Tai $38,699,974; last June, 183 indus-|ing class B shares to Canadera| Washington of the International 
ailby ailby |trial stocks paid $40,769,164. Divi-|Ltd. The latter is offering the Monetary Fund and of the Inter- 
dends of $22,352,755 will be dis-|minérity shareholders the same | national Bank for Reconstruction | 


, and’ Development. | 
Other directors of Canadera 
include C, E. Calder, chairman of | 
|the executive committee, Elec- | 
| tric Bond & Share Co., New York; | 
E. S. Coldwell, chairman and | 
and president, Ford, Bacon & 
Davis Inc., New York; Rt. Hon. 
| Viscount Cowdray, chairman of 
| Whitehall Canada Ltd., Toronto, 
|Pierre David-Weill, Lazard 
| Freres & Co., New York; Lionel | 


A. Forsyth, president, Dominion / 


| Steel & Coal Corp., Montreal; 
Jeseph Harris, president, Great- | 
| West Life Assurance Co., Winni- 
peg; A. J. Hettinger, Jr., Lazard | 


@ Petroleum Engineering 


W. G. BAHAN, P.Eng, 
C. J. McFEELY, P.Eng. 


10856—82 AVENUE 
EDMONTON, ALTA. 


11,407 | clue as to the calibre of manage-| @ Qil and Geophysical Consulting Engineers 


| TRAFFORD & 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Floor, Culgary, Alberta 
Phones 61212-61224-63132 


E, TRAFFORD R. 





@ Architects 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. 





GORDON S. ADAMSON, 
Architect 
GORDON Ss. ADAMSON 


ARCA. BARCH., M.RALC, A.C.LD. 


FREDERICK E. FLETCHER 
BARCH., MRA.LC. ASSOCIATE 


906 Yonge Si. @ Toronto @ Midway 9893 





Why 10 Canadian Schenley Ltd. 
Buildings are under | 
Barrett Roofs 


Salesmanship might sell a product once. 
Only results can sell that product a second time. 


Canadian Schenley 


10 Barrett “Bonded” Roofs. Take a tip from 


one of Canada’s largest and finest distillers — 


when you build or 
Barrett Roof. 


THE BARRETT COMPANY, LIMITED - 


HALIFAX «+ SAINT JOHN 










































Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite Supervision —- Reconnaissance & Detailed Mopping 
Lease Evaluation — Petroleum Engineering 
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‘|e Barristers and Solicitors 





TRUDEAU, BEAULIEU and ETHIER 
Barristers and Solicitors 
Maurice Trudeau, Q.C, 3 
Roger Beaulieu J, Alfred Ethier Francois Morel we 


204 NOTRE DAME ST, W. LA, 1126 MONTREAL * 













































Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. ‘ 
WINNIPEG, MANITOBA 

























E, C, DELAHAY 
has - been elected president, | 





JAMES B. BECKETT 





i 
ROSS DROUIN, Q.C. ; 
Barrister & Solicitor | 

; 

















Siontvenl. tibiae Jemion Be | BARRISTER & SOUCHTOR 
7 dat’ Delian? Aisa. | THE TRUSTS BUILDING 
estm OTTAWA 4, Quebec Power Bidg. 
DEPARTMENTAL AGENT 
pitas akay aide alge ieee QUEBEC, P.Q. - 





president, Banque de I’Indochine, 
Paris; James Stewart, president, 
Canadian Bank of Commerce, | ¢ Patent ‘Attorneys 







MARION & MARION 


Established 1892 
PATENTS @ TRADE-MARKS e@ DESIGNS 
RAYMOND A, ROBIC, C.T., F.P.I.C A. A. BASTIEN, F.P.1.C, 


1510 DRUMMOND ST. e 1A. 2152 © ##MONTREAL 





R. J, ROUSSEAU, P.Eng. 
P. K, FLEMING, P.Eng, 


. oe 
Viectetapnenennie intel 











Phone — 393001 | @ Consulting Actuaries 


Joun GORHAM 
Consulting Actuary 


ee ee ee a 





‘ 





ASSOCIATES 


EMPLOYEE PENSION PLANNING a 
SUITE 108, McKINNON BLOG. i 
Melinda St., Toronto EMpire 4-8306. 





POT F. KLAUI 





| 
| ¢ 
|@ Customs Brokers 









CUSTOMS BROKERS “ls 


room Re M MAZE LTD. 22 
AGENTS ® e @ ADVISERS 


Consultants in petro-chemical, pipeline, and petroleum industry 
imports, etc. 33 years experience in customs and traffic man- 
agement at your service, 


R. M. MAZE, Pres. 





















WINNIPEG, MANITOBA 




















PROVINCIAL ROUNDUP | 


This regular feature supplies pithy provin- 
cial news of importance to all business- | 
men. Good background material for your | 
trips ond correspondence. 


THE FINANCIAL POST—$6 A YEAR | 





W. R. HICKEY, Vice-Pres, 
EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 
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Ltd. has bought 


. ev x 
re-roof, specify a he 
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» MONTREAL (44 
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The most modern in Canada”, says 
Canadian Schenley Ltd. of ite Valley. 


field distillery. Here the delicate 

gosecen af ap Canadian aa ai 
as “Schenley Reserve” is protected by 
a ragged Barrett Roof. 


“Between the World 3 
and the Weather — ‘ 
since 1854” ‘ 
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| BP. S. ROSS & SONS 


Chartered Accountants 





MONTREAL TORONTO ° OTTAWA 
‘ € SAINT JOBN, NB. 
: Established 1858 


- 


| Xe 









in ’52). 


Sodbury Aoki servation fees, 


— ee 








start this fall. 


~ EAVALLEE, BEDARD, LYONNAIS, — 
MESSIER, GASCON 
Chartered Accountants 





above 


$2; zinc 11.7c 


Prick WATERHOUSE & CO. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WIRDSOR WINNIPEG CALG 


ARY EDMONTON 
VANCOUVER VICTORIA 


cline in prices. 





ARTHUR S. FITZGERALD 


exciusive—reports on the practi- 


Ale COMPANY . go ahead. 
cal side of industrial relations| New extension to Trail zinc 
Cherfered Accountants | week by week. Keep yourself in| niant at capacity. Lead, zinc and 


BY MAIL ONLY $6 A YEAR period. wit 








MILLAR MACDONALD & CO. 


- 
i 
f 


F 





Indications that rail results in 
remainder of ’53 will be better. 
New 7% increase in freight rates 
didn’t . become 
March 16. Company studies sug- 
gest decline in traffic won't con- 
tinue. 


Other income expected to be 
down, however. Good passenger 
bookings for steamships but low- 
ler freight volume expected and 
rates are depressed due to sur- 
plus of ships on world trade 
routes. Lower base metal prices 
have hit earnings of Consolidated | 
Smelters, may mean lower divi- | 
dends from this source ($13.9 
millions, or $1.01 per CPR share | 


Income from lands on which 
CPR owns petroleum rights (re- | 


ties) expected to increase again | 
this year ($3.6 millions in ’52), 
possibly to $5 millions. 

Five new Convair airliners for 
mountain routes providing addi- 
tional capacity, stepped up sche- 
| dules in Western Canada. New 
| DC-6Bs going into use on Orient 
}amd South Pacific routes (three 

, received, one due this month). 
Expect new Vancouver - Mexico 
City-Rio de Janeiro service to 





‘Consol.M.&S. 


At recent market price of $245% 
a share, current chart shows Con- 
| solidated Smelters selling 23% 
undervaluation 
leaving possible rise of 87% be- 
fore bitting OV level. 1952-53 high 
$42%%;, low $2444. Yield on basis 
of $1.65 a share paid in ’52, 6.7%. 
First semiannual dividend out 
of 1953 appropriation, just declar- 
| ed, is Ge per share, payable July 
|15, compared with 90c in July, 
1952, and 75c in January, 1953. 
Earnings down this year due | 
to drop in base metal prices (e.g. 
lead fell to 13,7c a lb. in first 
quarter against 1642c average for 


| quarter, 16.2c average last year). 
Volume of custom business for | “ : 

| smelter expected to be lower this | tion and expansion program is under way, 

year, Some base metal producers | @dvances in output. 

—smaller and high cost units— 

forced to shut down due to de- 


Company has deferred start of 
production at its H.B. zinc-lead 
mine near Salmo, B.C., schedul- 


INDUSTRIAL RELATIONS | ea to go into operation this 


P= eugthear | spring. Mine now ready for op- 
“taber Reandup ~ ae eration when company decides to 


° with the trend of union | fertilizer output in first quarter |eonstriction awards in Quebec and 
activity. Read The Financial Post. | about equal to comparable °52/ Ontario was largely responsible for 
period, with silver production | the 5% decline in sales compared 


Chemical and fertilizer busi-| Hayes. A further contributing fac- 





PRICE RANGE 
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CARBINGS & DIVIDENDS 
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for broad participation in the future economic growth of Canada. 
Aside from its wide transportation coverage (railroads, aitlines, 
steamships, trucks) and atlied facilities (telegraphs, hotels, grain 
elevators, colonization), the company holds 51% interest in Con- 
solidated Smelters (base metals) and has outstanding potential in 
11.3 million acres (over %4 acres per share) of land in Western 
Canada on which petroleum rights are held, and from which rents, 
royalties and reservation fees are beginning to expand, 


CONSOLIDATED MINING & SMELTING CO. 
11.2]13.6]su.1]15.6]11.217-3 |5.1 | 4.8] 5.4]5.8 15.6] , 
cia abil nageenen—ttibc aetna stele 


$ PER SHARE 
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effective until 


















rents and royal-| 






PRICE RANGE 
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WHY SELECTED: A leading world producer of lead, zinc, 
silver and chemical fertilizers, large high-grade ore reserves and 
a plentiful supply of cheap hydro-electric power establish Con- 
solidated Mining & Smelting Co. of Canada as one of the lowest 
cost producers in the industry. An active development, explora- 
? suggesting further 


te end 


average in first | 





™ 
Company Keports 
To assist readers tn appraising and comparing company financiai statements, The 
Financial Post has a uniform method ef presenting corporatien accounts. Variations | 
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price range indica at 
which the particular is ad- 
th ayy Fe EDWARDS, MORGAN & CO. 






Amos inst-qrowsh rate Accountants 
will sometimes fi te oo Chartered 
two or — years. 5 case, Established 1889 
a ~ ey ther fe TIMMINS TORONTO MONTREAL 





Representatives ct WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 





MePonald, Currie & Co. 


Chartered Accountants 






HAMILTON CHARLOTTETOWN EDMONTON 








NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 






termine the pr: 1 
pany’s common stock over a period 
| of years and, in most instances, the 
trend of dividend payments. 





SYDNEY, N.S. YARMOUTH, N.S. 





Background and principles behind 
| the selections by Nestor were dis- 
cussed in a cial article in The 


| Financial Post, Jan. 10. A limited 
| number of reprints are available on 
request, 


COMPANY, 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
mehis. The Financial Post has a uni- 


‘SaeFR RFF 


Clarksen, Gerdon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal © Hamilton @ tonden 
Winnipeg @ Regine @ Calgary @ Vancouver 








nies’ published reports are foetnoted. 


Chemicals 


McARTHUR CHEMICAL CO. con- 
solidated net profit of $46,396 for 
year ended Oct. 31, 1952, was 14.3% | 
less than previous fiscal year’s net’ 
of $54,138. 

“This reduced profit was in large 
measure attributable to the world- 
wide drop in commodity prices, the 
premium on the Canadian dollar 
and termination of a profitable 
agency for the sale of solvents in 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO < LONDON <— WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER <= ORIA 
















DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


tank cars,” reports President R. o. > dune Bao A. ——- no +p 
Berry. W. L. HETHERINGTON, F¥.C.A. ©. 3. DICK 
W. 8B. O’LOANE, 8.A., CA. Ww. B. O10 






The first two of these faetors | 
tended to be stabilized toward fiscal | 
yearend, says the president, and} 
company anticipates more favorable | 
conditions this year. 

Volume of European heavy chemi- | 
cals handled was limited by high 
continental prices. This condition is} 
being reversed, says Mr. Berry, and | 
company expects to expand this | 
portion of its business. i 

Sales in the first quarter of et 

‘current fiscal year were slightly 
higher than in previous year. | 
CONS. INCOME ACCOUNT 


COSSAR, HARPER & COMPANY 
Chartered Accountants , 
350 BAY ST., TORONTO EM. 6-4764 








COURTOIS, FREDETTE & CO. 
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from the companion? published reporia are feetneted. ee } 


Glass , to the increase in that area. Percen- | 
| tage of gross profit realized on sales | 

ee ie CO. | was slightly lower. 
. consolidated net loss lor 10 Was! 4 scumulation of merchandise dur- | 
$36,969. Net profit for 1951 Was | ing winter for spring business re- | 

|sulted in an increase of $1,017,000 
in inventories at fiscal year end. | 
These should steadily reduce, says | 


the president. | 
j 


A reduction of 24.5% in value of 


G CONS. INCOME ACCOUNT 
| Years Ended Apr, 30: 1953 41952 
det saben $4,035,620 $2,518,380 


+with 1951, reports President A. 
Net earnings 


; | tor was the loss incurred by Hamil- | Less: Depr. ......... 470,430 307,811 | 

ness reported very satisfactory, 'ton branch opened in 1982. ‘Sacume tue pine 1,887,748 1,040,880 
| with ready market for full out- . . . Min. sh’holders ... 28477 ./.... 
Ne Kimber fertili | Sales outlook for 1953 appears | wet prot ... ** 1,608,070 1,169,089 | 
| put. Ww imberiey m azer | brighter, says the president. During | Less: Pref. divd 90,351 105,000 | 
| plant due to start operating late | ine first quarter, sales increased SA are, a 
| this summer. | 13.9% over the same period in 1952, | gussius for year ..... 1,188778 672,844 | 









Fis: Chartered Accountants 
















New power facilities on Pend | and backlog of business on hand at 
d’Oreille River should be suffi-| March 31 was higher than a year | 





éNot consolidated. 
Earnings per Share and Dividend Record: | 





1952 1951 | 
N LBS . Fw ccce e ,l 137, 519% 
tee: ‘am “nae Chartered Accountants 
SS, asset sale ..«+ $2,357 178 
Inc, taxes ........« ; 15.763 55,403 10 St. James St, West 
| Add: Profit sale inv. . 1,275 cee t 
| Net profit .........09 396 = BAB MONTREAL 
Less: Pref. divds. .«» 13,145 11,525 | 
Pref. sink. fund ... 3,200 9'800 | 
Surplus for year ..... 32,051 32,815 | 
$Protit. | 
| Earnings per Share and Dividend Recerd: | 
Preferred .....+.+0¢ $4.24 $4.77 
DUE os .gscvesavezes 1.00 1,00 e 
Common ...sccsccce 0.80 0.82 
None paid, | Established 1895 
CONDENSED CONS. BALANCE SHEET 
‘ As at Oct. 31: 1952 | CHARTERED ACCOUNTANTS 
WEE bp cadvsseeccissecve $8,784 
Accts. rec., less res, 529,897 Federal Building, Toronto 
Inventories .........+ 407,403 
Total curr, assets .. 946,084 
MEE, dct beecveccen 5,000 
Misc. assets ......++0 21,433 
—— assets*® ...s.00s 162,920 
otal assets .....0++ 1,135,387 Arth A Cc 
Bank loan (sec.) ..«+. 000 ur co raw vy a 
—_— etc., pay. ave ae 7 e - 
‘otal curr. 8. oe 10,027 . 
Hypothee ........++. - 52500 Chartered Accountants 
GON, TES, ..cs.ceccove 
Pref, sh. af ecceneen ° aa OTTAWA ee MONTREAL « BEOCKVILLE « TORONTO « SUDBURY 
Capital stock .....+. oe x RTR STE. RIE 
Capital surplus ...+.. 35,600 #0 Oa « SAULT mA 
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G. West Coal Al >. . pee eee . . ° | g"91 “oh ae Ont ma.... 4000 . . “ = 1 beds -» Sapphire... 10,000 2.60 2.64 4 x Do. pref. .. ‘ } . 
Do. (B) .... > d pee oe -»» BB, . ° . ae . é «» O'Bren.... 2100 . . < : ' : . > f . Freehold 
“| , Orame Rack35 50% . Bisse cove Scurry Oils. 16,200 2.10 2.15 1.4 7 | Loew's Th. . 0- "3. 
1G. West Felt p : S : i ae s one ee Soe wae ° , © ‘ . ae rT ) * »! , ‘ 2.8 . «+s Security... 4,100 2.15 2.15 ; London Hose. .... ve i J iG id s 
G. W. Saddlery! 75) 24 . ; eee =~» 18 2 . ; 29 1D sees eo O'Leary.... 5500 . ‘ 7 - , Sela War, 18910 .03 - olden Sp . 
|G. Winn Trans) © 498/4.20 4.20 3.75 4.00 . ‘ sony OB, s . mF nt ; 3}... +» Omnitrans. 13,009 | a Ct« 5 “ . *** Select Oils. 3000 19 P . . ; °° | High Sarcee .. ass 
6/Guaranty Trust! so:13 13 13 133 . . + sees wae - 221,975 2. : . r > 26 oe. . out Eyre. - 21,428 1. ; A 3 “ : vee oe ion Tae a “a6 * —s a = we ieee Pde ccte. see 
rney Prod 15| 22 22) . : A ’ 2. a7 2. , : ‘ oe os “B'warr 500 * . . P ee ey oe hh, }+ f D., POOF, nes sees ‘ arve os 
oe Lime | 1120 331 33) * : 8, : a , 3 . 38 4 Opemiska.. 6,000 1. 3 . t - Bbe teeta > = val. 1e0 ‘4 : Maclaren Pr. 2.004 es 5) | Nordon... Sia? sate 
35 Ham. Bridge ..| 290 141 141 : 26 .cs5 eeee Brunston, 331, 77.88.06 71 OS lice 4%. Orlae 2,3 4 ea ; “8h le... Soe, Oe, tae : , , MacMillan & Blo, A 16 18 | So. West Pete... 1. 
. Harding Carpet, 9 : 00... Brunswick. 6,055 22. J a 4 ++ Osisko.;... 33,800 62. ‘ j £1, ee sheet. io | Mele ped a ea Me *U S. funds. ?Paid’ or payable in- 1953, 
Hayes Steel . } a . e Se » £9 j e . ! . eséve ° Se Nickel. 500 . J f ‘ o "500 ‘ é : Man, Sugar pref. . 300 ee §Paid in 1952. 
5.4/Hinde && Dauch| 26 , sore PamourP.. 7.650 1. \ ; : , aie ga at re — ae 3 os _ “; M. L. Gardens .. 384 es ‘ 
.../Horner, F. W.. 10) Paramaque. 45,500 1 mo . : . . chet fee: Sweet Gr. 108. 0 > . ° — kant M. 5% i 
5.6)H. Smith Paper Parbee.....154,909 - . . . . i (BS scl see Tor, Amer.. 67,400 | : ' 
4.6 Do. prefs. gurtoose + 6500, ‘ ‘ ‘ 7 :;— 1s 123 
12 Pato Cons... 600 3. 7 Y , ‘ : aoe oa aan > ‘ae | + , 
3), 120+4.20)tmperial Bk. ; we T - 36,759 1. so | Melchers ..... 4 
- a imperial, oon. 12 Mercury Mills ... 4 Dat Co ‘ 
“Bo. Mexican Lt. ... 3.25 3.60 e mpany Place 
Do. pref 61 6 | June 11—Ogama- Rockland M. .. Winnipeg 
ee eee se es 3.05 ‘ June 11~Yinkee Princess Oils . 
Mica of Can. ..».. ¥ 1.30 1.70 June 12--Powell Rouyn- ‘oranda 
Mid. Pac. Gr. ... Mb} um Fs c 
- ¥ see “4 Mitchell, J. S, .... ost y ies PSOne 
ee : oe . . . . | Mod. Contain. ole 15 | June 
oes ave. 4 . . | DoA 15)... | June 
12 = | June 
we June 
145°... “aa 
28 2 30 | | June 
as 30 
20 | June 
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= June 19—T. G. Bright Co, Ltd, 


pF June 18—Mclvor Drilling Co. Ltd.’.. 4.44 


98l... 
= eed Co. of Can. ..... 
June ee ae 
3 aa 2B. Se id ua 
13} June B— 
28 | June Spar v, Lad. 
. b ~-. |June 25—Sec, Inter-State 
| Nfld. Lt. & Power 100 20 
| North Can. Mtge. t1.00 35 -» | June 29_Mereantile Bk. of C. «. 
Nor. Trusts ...... 40 a +» | July 2—Wabasso Cotton «....2... 
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Office Spec, 7 . 125 July 3~Ajex Pete. tant eereneeee 
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Paymaster. 3,200 
‘Pead Oreille 200 
Perron Gold 1,409 
Pickle Crow, 3,179 
Pioneer G.. 1,000 
Pitch -Ore., 41,900 
Placer Dev.. 765 
Powell R... 2,200 
Prem Bord. . 9.000 
Prestoa E.. 
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Monarch Knit. . 
Do. 4)% pref. .. 
Mon. Life 40% pd. 
| Monarch Mtge. .. 
* Mont. Is. Pr. ... 
| Mont, Refrig. & s. 
Mont. Telegraph . 
Moore Corp. pf. A 
Do. pret. B .... 
Morgan, “es 4i% 
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. Cop... 54,909 
Que. Lab... 26,400 
* Lab... 26400 =. : ‘ 
i: Soe t 6038 TS. York Oils, 0 Me 
he. 30 ; 0) EB. § Paid in 1952. 4 Div. Deferred. f Paed or payable | 
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Volume of Stock Sales 


Montreal Toronto ny Vancouver New York 
500 297 167 367 99,542 1,290,000 
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We offer-a complete 
statistical and analytical service 
to individuals and institutions. 


Watt & Watt 


68 Jordan Street, Toronto. Em 3-7151 
Baancn Orrices: Fort William, Port Arthur 
and Loadon, Ontario 
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The break of the Dow Jones lopmen 
rails through their old resistance} With the breakup about over, 
level of 101,63 confirmed the|and a tremendous exploratory 
bearish pattern first indicated | effort just getting under way in 
(under Dow theory) a couple of/the Lake Athabaska area, it 
weeks ago when the industrials | mi ° 
broke through their old lows. 
Meticates® banned “Gale | 1 CANADIAN GOLD STOCKS 
was believed to have followed | depression-proof price for . 
the rail confirmation. product. _ ‘ 
Another depressing factor on seni et a eee ae We specialize in and have complete 
the U. S. financial scene was the! A. A. Me ‘; Crabtree . : . 
rise in interest rates, with long} & McLaughlin (Montreal) information on all Canadian Gold Stocks. 
term government bonds dropping| Today (June 9) the New York ° 
to record lows. Elsewhere, signs| stock market has undergone 
of an approaching armistice in| another in the recent series of 
Korea and continued disappoint- selling waves, attributable partly 
ment ee likely eee = to uncertainty generated by the 
excess profits tax for another six| Korean truce negotiations, and : 
months were important bearish | partly to the money squeeze and C C FIELDS & CO 
| market factors in U. S. related fears of a bus*ness reces- ° ° ° 
eae sion, 
‘May 20 | M. A. MOYSEY; Hevenor & In terms of the best-known MEMBERS THE TORONTO STOCK EXCHANGE ‘ 
Can Crushed & Cut Co. (Teronto) averages, both the industrials and “eee 
on teams sh” ‘_ 2 2 | Most apparent contradictions|the rails have given up almost , en —_— : 200 BAY STREET TORONTO, CANADA 
Can Forties. & F. A 37) June 15 |in stock market behavior are | all of their gains in the Eisen- 
a oe aes |founded on sound logical deduc-|hower rally, which extended 
| Can. Machinery .25+-t.10 June 29 June 11/ tions. Three years ago, when the | from 262 to 295 in the former and 
ep Rieter: —* a, 19 | Korean war broke out, the mar-|from 98 to 113 in the latter. 


Can Perm. Mige.. .60 July 2 Junei5| ket had a’sharp break. Now that; Moreover, both averages have 
Can. Steamsnip pfd. 1.25 July 2 June | 


Can. Varnish $% pf. 31 July 1. June is| Peace appears imminent, we are| traced the kind of downward 

Can, Wire & C. A 4.09 June 15 May 29| going through another shakeout. | zig-zag pattern which, under or- ; { J GRASETT & CO 
go Aus’? 318% \Is this contradictory behavior? 1|thodox Dow theory, confirm the = =—I-7 = eo tee e 

Can. Brew. 25 July 2 or 3 don’t think so. News need not be | existence of a bear market. 
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Can. B ; ( ; ay fale 
Do ou ot. : 1 July 1o| bearish or bullish. It can also be| Whether this bearish indication 


Gam. Sommers . i june 3/ unsettling, and the start or the | should be accepted at face value 


Members The Toronto Stock Exchange 


~ 


244 BAY STREET, TORONTO EM. 8-4781 


SRrssses 


“++ 
+ Pwr owag 
—~— 

“wow 


w- 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


_ 
-_ 


Marquette 
Martin B 

do unts 3.00 
Mary Ann 2 





hm | PULSE PRN TES 


May Spiers ji 
McCuai 

McDmot M 3 
McDon 37 5 
McFin RL 16 


> oe vpwaume: wwe Ses: * 


3 


ouSakse: 2. 


4 
a 
ee 
ee Oe 


- - 
~- 


oe 
ed 
Ove 


ogEte 


. 


a> 


wa = 


s 


OCA MB An NAB A Ai a AE NAA Boe 


om wh 
8.8: 
= 


eee 
. 





‘ix 
seer 
clon Asi 
Dolumbiere 


soluminda 
‘omst’k K 
onreord 


- 


Brown & Co, ist pt. t. West Saddlery 


euusat®uncnanwa: 


. W. Harner A 


Sta: we: Se canede! 


Against this background, t0-| new leg in a continuing bull | Basiuarys Pwr. A t. West Felt 
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N Whitney 9 
N Lead 30~=Cé«.. =~ Russet RL 4 
N Metals 3 . down 3.00 
Nortyne i. Russian K i 
Norwin i Sagawana i 
Norzine 36 Salmi'a NW 6 
Numalake 10 .. do Cons 28 
Numaque 3 . | Sangold 1 
Nyco i Sanshaw 2 
Novell Porc 5 Santiago n 15 
Obalski 6 | Scott Chib 5 
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Do. $1 pid. ...... . June 5| nd of a war certainly falls into! poses one of the toughest ques- 
Do. $1.75 pid. «+. . June 5) this category. Until the smoke | tions investors have had to con- 
June io | Clears away it is reasonable to/tend with for some time. Dow 
May 11) expect a certain number of in-/theory has given some timely 
pf. July 2 May 29) j ts ; : 
Can’ Gen. Bice’ ”’’. 300 juin 1 Junk | Pending future developments. never be taken lightly. At times, 
Do A - 20 July 2 June 15 j j i * 
Can. Ingersoll-R. -. 125 June26 June 12 the situation, it would epee neg false and they cannot, therefore, ws2 983 
Do, , 1.25. July 2 June 12 i , ; me feet Mnatet 
: 2:00 July 2 June i2 current market action as there Even those who find it too dif- Diva. pd.s Bid Ask 
Can, Silk Prod. A. 25 June30 June 1! : : : | downtrend. t there is a good : eae oat 
¢ could benefit materially fromthe | hutishness at this point would | By Ss & S000! During the week ended June 5, | “io 31 "$1925 284i | Balanced Funds - 26150) 3.86 4.24 
lan. Wirebound A .37) July 1 June 10 | ——————— : ibili- | . . 33.60. 33.60 : 
De B July 1 June i0| Dividends Declared (cont’d.) do well to consider the possibili ‘picture to suggest that the tra-| 16 new highs were recorded pee crae ss x. 698,244 | Can, Invest. Fund 13128) 5.97 6.35 
Catelli Food A... .124 Aug.31 Aug. 15 . : : ; ahr , 5 53¥, | Corporate.Inv. .. 33(26) 5.46 
a rr NSE 3) QUE 2 | Emp. Brass 5% pf. 274 July 15 Julyi0|time rally. The market has de- | be more than a inere iIntetruntion dian stock exchanges and 28 new | Coffee Ib....... 55% 55 53% | Corpora cs ws fetes ss 
. ae : ~~ lows. In the mining group there # te og 
; S- f Weekly indices 
Do, .-.....-.00+0+ 254 Nov. 30 Nov. 14) 7. H, Estabrooks pf. 26 July 15 June 12| sessions, with the industrial |’"_? bear market. | were 13 new highs and 63 new/|U'S Labor . 109.9 109.9 *°1126 } Grouped Inc. .... 4.60 
Celanese Corp. .. 1.25 June 24 Jume 5| Falconbridge Nickel .25 June 15 May 20 | ie : 175,89 | Int) American .. 10.88 
Meta Do. 4,% pid. ... t1.12) July 1 June 8| Famous Players... .35 June 26 June il average losing 15 points in the| stock: onabl riced in re- lows. In the western oil group Monthly indices hf 
ee > Do. 7% 2nd pfd. 11.75 July 1 June 5| Fanny Farmer ....£.37) June 30 June 15 | process SCes ae Pie | Leverage Fund .. 3.53 
Beet Gans tov abe Thi tback h j ‘ lation to earnings and dividends, W'salé fApr.),.... 219.6 LM I 84511229) 3.31 
Middle Bay : 9 an: Inv, pfd. 2.50 July 2 June 19/ Pittings Ltd. A .... .30 July 1 June 4 is setbac as not only vir- new lows: U. S..(Feb.)* .... 109:6 109.9 112.6} Mutua) Income .. 8. . 
Mildale . com. 10 July 2 June 19| Ford Motor A & B 50 June15 May 8 | tually liquidated the entire) ‘ati based the wellasit a sen ay | Timed Invest. 05(20) 44.35 
: reciation sea on e results } —19% t *Cost-of-Liv vised to | vee 19 as 
Mill Gr u 6.00 Do. 5% pid. ..... 50 June 15 May 30| Fraser Cos, ..... “25 Juiv2? July -3| Eisenhower rally but has brought | Pr€° z wen See ets Serer Uns -eeey: Er Trans-Can, A ... 41.4(87.8) 17.30 
Milliken 38 Chartered Trust .. .25 July 2 June 15/ Do. 43% pid. .... 1.19 July 1 June12 prices back to the lower region apices din ind mpetiti * econonty | Bell Telephone Premier Trust *New series based on 1947-49=100. vies] saiaey es sce 
jev 0 ve econ r, | Cons. Paper South. Can. Power Base of price of quotations is as fol- | ' soveces . ; ’ 
ae Life «+++. = — 15 June 10/ Do, 5% pfd...... 1.25 July 1 June 1| Of the strong area of accumula- ex-Korea. Actual completion of Farmaee Players Sun Publishing \ows; Cattle—Steers, good up to 1,000 lb.| Less or (*), plus stock exchange com- 
; d “~ 2 Sep. 10/ Do. 5i% pfd. .... 138 July 1 June 1/ tion based above 255 in the in- | ‘ Harding Carpet Switson Ind, top price. Toronto. Copper-electrotype. | mission. 
Gen. Pet. ord. & A .10 July 6 Junei5| dustrial average, where four | | Loblaw B White Pass & Yuk. | Raw Sugar 96 degrees centrifugal c.i.t, 1952 in brackets. 
wae of pean + 35 June 30 May 30/ Giant Yeilowknife . «20 July 15 June 13| separate movements were turned | P/amed for so much of the sell-| C)anee Crush York Knitting B | Revised. tAfter 4-for-1 stock split. 
‘Cons. Min. & Smelt. Do 2 : : ¢ - att soncnie ia 
comes Keer’, Se ieee ae ' Algae Ses seo ne = SEE 
Molyjevis bo 80) oss” pup” Gai 40+%.20 July 15 June 18| Gord Mackay A ...’.12) June 15 May 15| |mark* inception of an important | Algom Steel, Filings A. 
on er i + 
Mont Ken 1 Continental Can ,. +. June 15 May 25 , ~ i i j 
ne Continental Life \. 1.20 July 18 July 13| “5 = o> May 23 | day’s sell-off, in which five out! market, based on tax relief, eas- . 
— a Do. pid ha ; June 30. June 12 j tached d deal lik Can, Canners euooeas = j & e 
urmac . =e . ine June 1/ losses, looked a goo eal like a/| : | Can, Celanese mp. Varnis 
Murphy 6 .. | Crown Trust 25 July 2 June 19) Gt Lakes Pap. ... .40 June 30 June 1 ten’ hensigh = t. Th | resurgence of confidence in the | Gin’ Industries Int. Utilities 9 
Murto 1 David & Frere A. .75 June30 June 15|" po A ,.......... 62} June 30 June 1| Peak in bearish sentiment. US | basic soundness of the American | Can. Pacific Lawson Jones A 
Nat Mal n 11 July 30 June 30 | Gt. West Life Assce. 50 July 2 June 19 | Cons. Bakeries Penman's o 
Nat Nickel 32 a, - oa - B. Greening Wire. .05 July 2 Junei5|@ Short-term rebound from a |come, however, selection will be | Cons, Mng & Sm. Power Corp. A th : : 
3 ne hn B . J 3 J 10 *s | . om, Coal pf St. Law. Corp. ri a ive Ul 
evi ; Hahn Brass 5 une leve] not too far below today’s | the key to investment success. eli a ee. Se U e 
— 4% pt Lik July 15 J Bom. Bridge . . "IN 
© PE. 2 ¥e0y 4. uly 15 June 25 | Hamilton Cot. pfd, 1.25 Aug.15 Aug. 5|/ and 99.28 in the rails. MINING 
New Barb L i : 
N Electra 3 
| Holden Mfg. Co. A that rally should provide a clue 
N Redwood 8 . Tar & Chem. .10 Aug. 3 July 2) 4 B éstk. div. June1$ May 1 ‘ ; P Dominion Governments, Offerings of Brilund Rankin 
N Walcora July 2 June 5/4 F.W.A.. .12) July 2 June 1} —— ee snikion Graham Bousquet Sudbury Contact 
covese Eastern Bakeries pf. 1.00 July 15 June 30 jaw Smith P uly un of Canada 7 North In _ 
astern Bakeries pf. 1. uly une 30| Do. pfd 50 July 30 June 30 | + ) . 
Newport | Easy Washing M ., | Hubbard Feit A... .75 July 1 June 5| Ont. Steel Prod. com. .20 .18 July 15 | Sus Gut, Sian ate on eapiaeat a New Lows—1953 
Nickel L 05+%.05 July 2 Junei5| punts Lid. A & B 25 July 6 Junel2| Do pid. . . July 15} cla 1'627% and $98.19250 to yield 2.461%, | Ankeno Lencourt 
Eddy Pap. cl A... .25 Junel5 May 'é | Huron & Erie Mtge. 11% July 2 June 15| Page-Hersey June 16| yiel * an et eee “- | Aumacho Mayo Mines 
Nicoba ‘ea : & ° | Sey -.« . ; Gevernment of Canada Treasury Bills— Aumaque Mindamar 
Nipiron a ; , 5% B pf. ....000 .25 Aug. 1 June 30) fa ae 5 . May 30 | 
Norber Unlisted Mines (Comt.) [tmp tile 20000:° 3 July 1 June 18| pickle Crow Gat. May 30 | Yield 1.627% and $96.16240 to yield 2.503%. | Barvallee New Goldvue 
¥ , } “Tere . 7\° | asKé f y 
Norbert me Ak Bid Ask ind Accept. ....... 50 Sune 30 May 29| Powell Riv Mey 15 | PROVINCIAL Bevcourt Newlund 
Ronnoco, 3 § Tiffany ae Do. 41% pf. 1.06i June 30 May 29| Power Corp. ... June 5| Water and Sewerage Corporation of | Bibis-Yukon New Pac. Coal 
poate P a nova Bend — : So Nfld. cgunrentoed Boymar N. Senator-Rouyn 
ormar y yn ‘omiska 4 “ 7 * A by the Province of Newfoundland)—4'2% Bralorne Noranda 
Do. 5% pf. $1.50 p. .37) Juneso May 23/ Do 6% tnd pf. . . y15 June 19) cenentures, due June 1, 1956-73, $1,500,000. | Campbell R. L. Normetal 
Tran, CM. i li | * ; a! | $96.16 to yield 4.88% and 1973 debentures | Cons. Rochette O’Brien 
wll 28 | Int Ein A; ime t wmnine eee eo June 13 | Sold at $93.50 to yield 5.02% to Nesbitt, | D’Eldona Opemiska 


Can, Cot June 10 
Nov. 11 f thi : : 
vestors to get out of the market | warnings in the past and should 
Cdn. Ice Machine. .10 July 2 Junei5| If this is a correct analysis Of | however, its indications have been Poles eaieta tale ie tetas Pet ta eter a See] 
Can, Oi) Cos 4% pf. 1.00 July 2 Juneiz| Wise to become too alarmed by | be followed blindly. —= .s : 
a lsicens eo Be Commodities Investment Trusts @ 
: | at : oi ' . Pre- Same 
ieee 1.12) July 15 June29| Should be many stocks ‘whith | geult to subscribe to long term | “!Pation of later extension of the) New Highs and Lows Latest vious week | gir 404 punds Sea fe 
Can, West. Lumber .1 1 : 
dA 37h July 1 June io | deal in the market and business EME vncaarooncs 25.69 | CanaFund 60(1.10) 22.70 23.72 
Casmont Ind. pfd. 1.75 June 30 Juné 16| Electrolux Corp. .. $25 Juneis May 1is| ties of a fairly substantial short- |ditional summer upturn should | #08 the general stocks on Cana-| uur raw, lb. ‘0385 0590 —«-.0365 | Com'wealth Int, . 5(25) . 4.86 at 
: ; : 20 
Do, 25 Aug. 31 Aug. 15 ood A 30 June30 June 15| clined in 10 of the last 13 trading ides > , Dom. Equity: Inv, 18115) 90.20 
12 ; Vi , 7 
Mercury M 5 The 5% point decline leaves Dow Jones ...... 161.10 162.80 | Investors os 628 
jer i | Retaft (May)t ...) 1144 114.6 115.9 
Mico Co, 1.70, Celtic Knit. 50 July 10 June 30/ Fibre Prod. $% pf. .25 June 30 June 15 there were 13 new highs and’ 26 . 221.9 °° 2969} Mut. Accum. P, . £7} 
i with lots of scope for price ap- GENERAL 1. (Mar.) 2 325.5 . 328Je 393.0 | Resources of C, . 11(21). 5.09 
Miles RL 2) Cent, Nor, Airways A .25 June 15 May 30| Foundation Co. ... .15 July 24 June 30 ; : Wiccan scot 
well-selected companies can | Aluminum Co. 51% Paton Mfg. the Base of 1949=100 Do. B 36.6(96.4) 17.80 
Chateau-Gai 50 June 16 May 27 | Gatineau Pwr, .... 30 July 1 June 
oo Dec. 10 | Gen. Bakeries 10 July 15 June 24 'a Korean truce, which has been | Laur. Accept. A Tuckett Tob. pref. |New York. Coffee No. 4 Santos. Spot| «Paid or payable in 1953; total paid in 
Cons, Litho, ....... .25 June 29 June 3! Goodyear Tire .... 1.00 June 30 June 10 : ing in recent months, could well New L 1953 —$$—$____—_ ——— 
M ‘ Goodyear Tire . . u —_ 10/ back in late 1951 and 1952, }#ng in recent months, New Lows—19% 
olyjev 
Cons. Pap. Corp. . . July 23 June 12 Do. B 25 Junel5S May 15 
Moosew 1 . : Canada B 
eon R. L. Crain June 30 June 12 Nov. 25/0f six issues traded showed | ing of the money squeeze and a | Can. C: ory 
Narrow L 4 Dist. wanes 4 June 15 May 25) po B 80 June 39 June 1| the stage appears set for at least | economy. For some time to Cockshutt Farm Mountroy Ltd. 
Naybob 45 1 Suir is 3 js 
. "+e . uly une . . : 
i : Foundries... “15 July 2 June 1l| 2° # ‘iai¢3s FURL is Mas 30 | lows of 262.90 in the industrials i 
New Aug 5 
; 1.00 July 15 June 15 | ‘ eae "20 July 2 June 15 : ; i New Highs—1953 3 ° 
55 June is ‘May 19| Harding Carp. -... “20 duly 2 June i3|" Character of market action on| Record of Financing | ,,,..., w" Parbec t 5 
N Malartic 3 . Struct. Steel. 10 June15 May 15 Sales by Municipalities, Provincial and | Aubelle Preston East Dome ad 
N Ribago : » Pid. .......0 .25 July 2 June 1/ollinger Cons. ... .06 June30 June 1|if stocks should be sold in anti- Corporation and Foreign Securities. Chesterville Silanco 
Do, 7%. pt, 75 July 15 June 16 
to : How Smith Pap. .. .25 July 30 June30| | nivigends Declared (cont’d) Government of Canada Treasury Bills— | orth Inca 
Nick Off 2. 
Hydro-Elec. _ | Paton Mig. .. oe 5 May 30| nue Sept. 4, 1953, Mar. 5, 1954, $40,000,000. | nanos . ‘Mining Corp. 
Norbeau 
Norcourt 
Rouge d’Or4 .. Tobico 1 3 Do 5% pf. $5 par 1.25 June30 May 29 Do, 6% ist pf. .- 1. y June 19 | Greater Cernerbrook, 
N Am Moly 2 un 2.00 Tonawanda i 4 > 
N Belle Roymont 7 Tovagich 2 4 oe. eee. Egg - = 7 2 coe oi egy Sg mi <s ‘ ee - Issued May 28, 1953, 1956-58 debentures | Cariboo Norpax 
Rugged RL 4 Trans Am. 25 Interior Brew. B.. .12 June1S May 15 Do pfd.’ ; June §/| Sold at par, 1959-73 debentures sold at| Cons, Matarrow Obaska = 
ready July — $3 postpaid 
Transterra 1 Thomson & Co, Ltd., Dominion Securities | Dome Pitch-Ore 


ee 


| Do. 44% pf ..... 1.12) July 2 June 15/| Reitman’s Ltd. .. 5 May 29 = : : n 
eer 17 . | Int, Milling 4% pf. 41.00 July 15 June 30 | Renold-Cov. A ... . } June 15 re ee James Richardson & Sons & ag ucese Chib 
areren 7 Nes ag Pe — ? july "| on Robertson : Tao i? | Village of Vanderhoof, B.C. (guaranteed | Elder Quebec Met, Here it is, the authoritative survey that gives you 
romac | fe os 4 ‘ ‘ne, a a : | by Prevince of B.C.) — 4° debentures, | Estell: Radiore . 
| Int. Paints 6% pf... 60 Junel®@ June 2/ Do pfd 5% ..... .50 ) June 10 - May 1, 1954-73. $243,000. Issued May Euréke Reneghe up-to-date reports on some 1,800 companies. 


Tryosco $ | . 
fone ae pia. see fete. ee | ben tee “Ss June 24 29, 1953. Sold at $100.98 to Odlum Brown | Do. warr Rowan Cons, A 
Int. Pet. .....++00+. ¢.25 June i? May 2! / Rolland Pap. pfd. . 1.061 Sane 1 | Savestmente. eo, oe eed : Are your investments based on authoritative facts? 
| Int. Power ...+++.. 60 July 15 Junel5/ Russell Ind. ..... .25 June 1! MUNICIPAL a <a eaves Standard J ‘anes 
t Utilities ...... #35 Sep. 1 Aug. 13 , 5| City of Hamilton, Ont. — 414°; deben- son Ba} ; , s 
Sooke Mal 4 Me. pid 4 soveces *.33 ane. 1 July 15 | eens ucites’. = ‘> oa | enna, due Dec 1, 1953-72, May 1, 1954-73 — ee oe Te If, you need data on your present holdings or on 
: i 2 Lug : é a ache L : : : “ 
seen REF 6 | invest) Found. 1... '98 Oct 18 Sep. 13 eA... 50 tly 2 tome 8 38, 1983. Sold at $98.93 to Roval Securities | Kenville United Keno companies that catch your interest, Survey of Indus 
a . - scseeece oS July 18 |. Do. 44% ser. B 56) ’ June 2| Corp. Ltd., Cochran, Murray & Co. Ltd., | Klondike-Keno Upper Canada trials for 1953 gives you a wealth of information 
ave, gtd 3 b A =m. : 2 « seeceeeee «75 Oct, 15 Sep. 15/| Sher.-Wms. pfd. 7% 1.75 June 10 | Harrison & Co, Ltd., Anderson & Co, Ltd., oe Ach othe : s g J : 
Sliver Rid 13 Viking 13 29 | Jam. Dub. Sern. = oe SS 3 5 | Sane Brew. cum. — oe ee ae ne ee. i ele Ween Yukeno about Canadian companies in such fields as iron and 
mon Vindicator 5... ” ~ “et ; , ; 7 | E “ | OILS +s 
-Manville ... #.7! T f Alexandria, Ont.—5% deben- s : ¢ , 

Vine Persh. 4 “it | Johns-Manville 1.73 June) dune He ee ae y © June 3 ures, due July 1, 1964-73, $394,500. Issued ee New Mighe—1983 steel, foodstuffs, trust and loan, merchandising, pulp 
f | . ” > , rr sridoil ’ . . . . : 
Vivd Yk. i |\John Labatt weak thoy 2 { - Fee ee tia nt Privately to Harrison | West Territories Western Ashley and paper, milling, banking, oil refining, public utile 

Wadasa 1! : 7 ea i. ae ee, ives - : et . | Seurry Oils West. Homestead aie : ‘ 
Wakeko 14 ee te ee ions) ae alr. A I y 3 June 3) etures, dus June 18,7 199¢-15, 900,000, | Sturgeon West. Leaseholds ities, textiles, transportation — and many others! 
a. SA thene venis'sd'et A . 30 Sep. 15| Simpsons Ltd. ..... .1 May 15| Issued May 13, 1953. Sold at $100.639 to | Sweet Grass Wilrich Pet. 3 

; Do Dec. 15/Southam Co .. d June 15| Mills, Spence & Co. Ltd. and McLeod, | {Tans-era 4 ' Published by The Financial Post, Survey of Induse 


Warl Ex-D | are *9 eos ’ , Triad Oil 

| Laprairie Co. 6% pf. 1.50 July 2 June 15|-So. Can. Pwr. ee ’ July 20 |; Young, Weir & Co. Ltd. | ial od . % ; j ‘ ‘ “ 
wedding &. 3 4 ent, Accept. A 12) July3i duly 15| Do @% pl... 1 ¥1§ June 19| | Village of Waterdown, Ont.—5% deben- | gneemnont ~*™ “™ 5 om trials is widely recognized as Canada’s leading ref 
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Papocse Yk 1 .. | Stand G 7 
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Wells L, L. 1 ° j > 
, 7 10 July 31 July 15| Stand Grands ..... +. S May 15| tures, due July 1, 1954-73 (last five years : , . 
eet se! 30 July 31 July 15| Stand. Radio A & B .10 June 19| callable), $170,000. Issued May 21, 1953. | Angio-Can. Coe ee erence book. It's your reliable source for details of 
Wesley ‘28 July 31 July 15| Stedman Bros. .... 20 ; June 15 | Solt at $100 08 to Mills, Spence & Co, Ltd. | Antone ae 2 
West R, L. 4 -<, 04 June i5 May 29) Sterling Trusts ... 30 June 18} Town of Leaside, Ont. — 414% deben- | 22)0"5 Se aii each company’s’ business, plants and properties. It 
W. Shore M. i | Littie Long Lac G.M. 03 June 12 June 1/ Sun Life Assce. ... . June 15 | tures, due May 1, 1954-73 (last year call- | BUA pis ace 5 ee ! 
Westville M. Loew's Theat. . 1.00 June 30 June 10 | Supert. Pet. ord. & able}, $436,146.78. Issued May 25, 1953.) Coimont. Mit Mor provides earnings statements, dividend histories. It 
estville | Lon. Can Inv. pt. .73 July 1 June 1S COM. .......-.. 46 July 1$ June 2s Sold at $99.268 to Deacon Findley Coyne Calnorth ee ‘ : ' neets a ki 
|W. Lowney 25 July 15 June 15 . 5% July 15 June 25 | Ltd. . , , iv and workin 
| Macassa Mines ---» 02 Junel5 May 16) outa tnd. skee 04 June 30 Sune 15 | ews ot Megantic, Que.—4%, 442% and a oe ee gives you comguemve ba —_ snee g 
| MeckCinnen Str. Stl. sume 18 May 31 | ayiyamite G iM 0444.02 July 2 Age. FERS) eebeeen, Cun. June ks i 2 Chamberlain Rio Prado, capital position; names directors, transfer agents, 
+ ae oss nen ta > ’ ne . = pe , \ Cons, Peak Rundle Oils sin 
| Saaclate” Dien Aish Seneee: Dumeas | pb pid! 4 aeie - Ye Es de (Continued on page 32) De! Rio . Sage head office addresses, subsidiaries. It tells you the 
BW BD ots shezces 124 June 30 June 12) Taylor, P. & Car. . .20 July 2 June 15 oe le tee ° exchanges on which securities are traded and the 
*; | Madsen RL. GM." 05 June 15 May 15 | Thrift Stores 25 July 2 June 12 Significant Investors’ Index Numbers 
i2 | Mailman 5% pf. .... 1.25 July 31 July 14/ Tip Top Tailors ... 15 July June 1 ” 
5 25 June June 15 Tor. Gen Trusts .. .35 July June 11 Siac o> Textiles Food Power ings 
P Tor. Iron Works ... .20 July June 15 Mach. ulp and and and ‘ota + rie ‘ : . 
— = 3 ie |_ pf, mi 1.25 euly i forse | Do A 20 July 2 June 15) ote and and Mill- cloth- allied Bever- Bidg. trac- Pah utili- Total This 1953 edition again provides the annual high and 
1 | Maritime T. & T. 20 July 15 June 22/ Tor, Mige. .. ; July June 15 0. 0 equip. paper ing Oils ing prod. ages mater, tion Banks ties co's ‘ ; 
: Holaia 4 Do, pid. ....-... 17h July1$ June? | Traders Fin A &B 30 July 2 June 8| Securities il 10 4 5 10 4 10 16 31 15 105 low prices at. which, :hares have traded for the last 
UNLISTED OILS Massey-Harris ...... .15 Junel5 May j Do, 4)% pf. . .. 1.12) July 
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June 8) "1953 te date: . . 7 k 
Bid Ask | L. McBrine pf. ... 50 July 1 Tuckeit. Tob, 7% pf. 1.75 July 15 June30| High .... 474.1 613.5 155.2 178.6 410.5 138.5 479.9 3125 1509 4 176.9 186.2 eight years. It's a valuable, year-long guide, a boo 
Melchers D. 6% pf .30 June 30 Ufiion Accept. 6% pf. .15 July 1 Junmel5i Low ..... 687 516 412 784. 795 66.7 60.2 . 62.5 61.1 : . do 
Mersey Pap. 5% pf. 1.25 July 2 -..» 35 Aug, 1 July 3 1953 that you'll use over and over againly 
wee —. .. astk, = zs a as 3 . Menthiy Figures: ‘ 
rp. une une ay an 432.9 502.5 147.3 f , 1463 162.0 1679 1723 > Sana ; ; = 
% S Mitchell ..... Sil ‘July 2 July 2 Junel2| Feb. \.... 4199 494.4 4 143.0 148.2 166.0 169.0 Order your copy now for immediate delivery. 
Robt. Mitchell ..... 50 June 15 | Do B 00 Jply 2 Junel2| Mar (.... 415.5 S019 1: 145.3 5 1178 3 147.0 9 167.7 170.0 
Do 50 Dec. 15 -15|__ Do. com July 2 June 12} Mar....... 415.5 501.9 145.3 : 3 1470 9 167.7 170.0 ia i aati 
20 June 25 } Un. Steel Corp. ... .25 June3® June 10/ Apr 382.7 472.6 A 136.8 7 : 144.8 0 101.6 166.8 | (mer rr 8 en ea 
a a hadnt : 5 bo cae, J gov is 5 fa 1953 | 
onare n % leeroy Mig. ..... . une une 1) Weekly Fi 
i 1-125 zuy 2 June 12 Vie. a Grey Trust |. June 18 May 30 | May 7. 3775 4730 133.9 ; 277.1 147.3 1642 162.1 160.0 THE FINANCIAL POST, 
yA. une une abasso Cot. ..... . uly une 8/ May 14... 3745 468.4 1283 1342 ‘ 273.4 142.3 1674 159.1 159.0 : : 
$22) July 2 May29| H. Walker-Good .. .75 July 15 June 19 | May 3 1. 88 4756 1281 1368 273.9 1413 1668 161.1 161.2 481 University Ave., Toronto 2, Canada 
. rans $22) Oct: 1 Sep. 4) Watson, Jack & Co. .20 July 2 June 15) May 28 |. 394.8 466.9 128.4 1336 2274 118.5 396.5 276.0 142.7 139.2 159.1 
Do. A & B 7% pf. 1.75 July 1 May29/ Westeel Prod ..... June 15 May 26) High and iow for year from 1935 to date inclusive are based on weekly figures rder. W lose $ for 
*1.75 Oct. Sep. 4| West. Grocers A... . July 15 June 15 | issued by the Dominion Buredu of Statistics. ‘ Yes, entet our order. We enclose $...... 
Sep. 4| Geo W 35 July 1 June Is 
Pp. 4) . Weston . uly une I treal Steck Exchange Index 
Wilsit Ltd... - 30 July 2 June 1 en a ee ececes Copies SURVEY OF INDUSTRIALS, 1953 ready July $3 
aS ee Indus. Golds B.M : Util, Ind) Com. Pore. Gold 
Tht pete dealt eden sligewenrd 6 Reet telly etl averes Copies SURVEY OF OILS, 1953 ready now $3 
o8 aly 6 Sune 2) June 152.98 111.08] June 5... iaS 15732 
*The ex-dividend date is usually at least vane on : — ... 95.0 139.0 157.6 
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June 15/ one full business day prior to the record : June Be at ve pe TEEPE 
June 15 | date. 157.53 Month A 198.0 13585 
45 spec. n.c. redeemable 1% shs. ($1 par) 184.09 , Year Ago . 200.2 1618 
Bt oe ee eee peneen Dow's. ae 185.69 428-51 | 1953 High . 96.6 2125 1739 
\ . 91, 
¢Initial after S-for-1 stock split. 1953 Low ... 301.76 152.95 110.79" 1953 Low 1 185. , 
eStk. divi. of one 5% cum. réd. pf. sh. Dew Jones Closing Stock Averages ~, 
($100 par) for ea. 33% com. shs. held. 2 20 15 65 30 20 
$On Indus. Rails Uti! Indus, Raila 
eveves 26791 103.06 49.24 J y cases 260.84 103,48 


: ‘ . eeeeveeeenevrnee 
sh. subdivided into 2 $1 in oean Lids te che taat) Manoa . 278.79 106.66 City & Province 2.0. ccc c cr sneberevteerasssvess 
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Halifax, N.S., 3rd June, 1953. 


Ast Preferred Stéck Dividend No. 14 


Notice is hereby geen that our 
regular semi-annual dividend of 25c 
r share on the Ist preferred stock 
the company has been declared 
a on June 30, 1953, to’ stock- 
of record June 15, 1953. 
By Order of the Board, 
STUART D. BAND, 
Secretary. 
Dated at Windsor, Ontario. 
June 2, 1953. 


_ 


MOUNTROY LIMITED 


DIVIDEND NOTICE 
» . Notice is hereby given that a 
dividend of Fifteen cents (15c.) per 
share has been declared on the Com- 
mon ‘Shares of the Company, pay- 


able July 2, 1953, to shareholders of | q 
record at the close of business June | 


15, 1953. 
BY, Order of the Board, 


J. R. HUGHES, 
Secretary. 


. 


Montreal, June 4, 1953. 


The Toronto Mortgage 


Company 
QUARTERLY DIVIDEND 
NOTICE is hereby given that a dividend 
of $1.25 per share, together with an extra 
dividend of .25c per share, upon the 
paid-up Capital Stock of this .. 
has been declared for the current r 
ter, and that the same will be payable on 
2nd July, 1953, 
to shareholders of record on the books 
of the Company at the close of business 

on 15th June, 1953. 
By Order of the Board. 
CHARLES PETTIT, 
, Manager. 
June 4th, 1953, 


WESTERN GROCERS 
LIMITED : 


NOTICE OF DIVIDENDS 
Notice is hereby given that the 
following dividends e been de- 
clared yable July 15th, 1953, to 
shareholders of record June 15th, 


1953: 
Thirty-five cents per share on 
the ferred Shares $20 par 
1.40 Series; 
ifty cents per share on the 


Class A Shares. 
EBEN GOVAN, 
Secretary 


Winnipeg, Man., 
June ist. 1953. 


CANADA VARNISH 


COMPANY LIMITED 
DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of thirty-one and one- 
seettet Cents (31%c) per share on 
e 5% Cumulative Redeemable 
Preference Shares of the Company 

has been declared for the 
months ending July 1, 1953, ——_ 
July 1, 1953, to Shareholders of rec- 
ord June 15, 1953. 
By Order of the Board. 
G. L TAYLOR, 


Secre' 
of North York, Ont., 


powns? 2 


June Sr 


MONARCH MORTGAGE and 
INVESTMENTS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
Dividend of One Dollar ($1.00) per 
share has been declared on the Com- 
mon Shares of the Company, pay- 
able June 30th, 1953, to shareholders 
of record Friday, June 19th, 1953. 


By Order of the Board. 
E. M. DUTHIE, 
Secretary. 
Toronto, June 3rd, 1953. 


Hiram Walker-Gooderham & 
Worts Limited 
DIVIDEND NO. 149 
A dividend of 75 cents a share has 
ber iar estat Sit at 
ue Common 
pany payable Wednesdhy, J 
ee to sareteners of reco 
ose business 
June 19th, 1933, a 


By Order of the Board. 


LIMITED 
“A”—12% cents per share 
“B”"—12% cents per share 


G. D. ECCOTT, 
Secretary. 


SMELTING COMPANY OF CANADA 
LIMITED 
DIVIDEND NO. 96 

NOTICE IS HEREBY GIVEN that 
a Dividend of Forty cents (40c) per 
share, and an extra distribution of 
Twenty cents (20c) per share, on the 
paid up Capital Stock of the Com- 
y, have this day been declared 
or the six months ending the 30th 
day of June, 1953, payable on the 
15th day of July, 1953, to sharehold- 
ers of record at the close of business 

on the 18th day of June, 1953. 

By Order of the Board. 
L. O. REID, 

Secretary 


Montreal, P.Q., 
June 5th, 1953. 


CANADIAN WESTERN LUMBER 
COMPANY, LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a 

ividend of twelve and one-half 
cents (12%c) per share has been de- 
c on the outstanding shares in 
the capital stock of Canadian West- 
ern Lumber Company, Limited, said 
dividend to be ye in Canadian 
funds on July 15, 1953, to sharehold- 
ers of record at the close of business 
on June 17, 1953. 

By Order of the Board. 

D. E. STAFFORD, 
Assistant Secretary. 
Vancouver, B.C., June 5, 1953. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 100 
hereby given that # dividend 


NOTICE is 
Clase “A Shares hae been declared for the 


three months ending 30th June, 1953, 
dated 15th July, 


Sen, up cucsthations of soveed as af hs 


close of business on 30th June, 1953. 


COMPANY LIMITED 
COMMON STOCK 


A dividend of Fifty Cents (50c) 
per share for the quarter ending 
June 30, 1953, on the Common 
Stock has been declared and 
authorized to be paid on June 


°) 30, 1953, to all Common share- 


holders of record with the Trans- | 
fer Agents of the Company at the | 
close of business on June 17, 1953. | 


By Order of the Board. 


J.S. HENDERSON, 
Secretary. 


Winnipeg, Manitoba, . 
June 8, 1953. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty Cents per share 
on the paid-up Capital Stock of the 


‘| Corporation has been declared for 


the current quarter, and that the 
same will be payable Thursday, the 
Second day of July next, to Share- 
holders of record at the close of 
business on the Fifteenth day of 
June, 1953. 


By Order of the Board. 


J. W. ROSE, Jr., 
Secretary. 


CORPORATION 


DIVIDEND NOTICE 


NOTICE is hereby given that 
a dividend of 1%% for the 
current quarter ending June 
30, 1953 has been declared on 
the paid up capital stock of 
the Corporation and will be 
payable on July 2, 1953 to 
shareholders of record at the 
close of business on June 18, 


SUN LIFE ASSURANCE COMPANY 


From Our Own Correspondent 
CALGARY—A total of 14,368,- 
bbls. of crude oil was turned 
by the Alberta oil industry in 
of 1953, setting 
of 1952 wit- 
output of 10,664,906 
the output for the 
i quarter of 1951 was just 
tq half that of 1953 at 7,851,438 
During March, crude and 


DIVIDEND NOTICES 


THE MONARCH KNITTING 
COMPANY, LIMITED 
Notice of Dividend 


Notice is hereb Pm that a 
rterly divide of $1.12% per 
re on the 4%% cumulative re- 

d preference 
ompany has been 
the. quarter ending 

June 30, 1953 payable on and after 

July 2, 1953 to shareholders of 

record at the close of business on 

June 12, 1953. 

By order of the Board. 
D. A. McINTOSH, 
Secre 


5 tary. 
Toronto, June 1, 1953. 


TAYLOR, PEARSON AND CARSON 


(CANADA) LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of twenty cents (20c) per 
share has been declared in respect 
of all Common Shares ‘of the Com- 
pany issued and outstanding and 
will be paid to all holders of Com- 
mon shares of record gn the books 
of the Company as of Jurie 15th, 
1953. 
The dividend will be payable at 
the head office of the Company on 
July 2nd, 1953. 
By order of the Board. 
J.G. FULLERTON, 
Secretary Treasurer 
Edmonton, Alberta 
May 20th, 1953. 





Canadian 


Limited 


DIVIDEND NOTICE 
Quarterly Dividend of 
on the NCE 
of CANADIAN BRONZE 
COMPANY, LIMITED, been 
declared ee the Ist day of | 
_ August, 1953, to Stockholders of 
record as of the lth day of | 
JGly, 1953. 
* Also a Quarterly Dividend of 
Thirty-one (3lc) Cents per 
Share has been declared on the | 
present outstanding COMMON 
TOCK of CANADIAN BRONZE 
COMPANY, LIMITED, for, the | 
three months ending July 3ist. | 
1953. Payable the ist day of | 
August, 1953, to Stockholders of 
record as of the 10th day of 
July, 1953. 


By Order of the Board. 


w. ° 
4G ne 


Morttreal, P.Q.., 
June 3rd, 1953. 


1% 
st 


MciIVOR DRILLING 


COMPANY LTD. 
NOTICE OF ANNUAL 
GENERAL MEETING 


NOTICE IS HEREBY GIVEN 
that the Annual General Meeting 
of MclIvor Drilling Company Ltd. 
for the year 1953 will be held in 
Room 40 of the Palliser Hotel, in 
the City of Calgary, in the Prov- 
ince of Alberta, on Friday, the 
19th day of June, 1953, at the 
hour of 11:00 o’clock in the fore- 
noon, for the purposes following, 
namely: 

To receive and consider the 

Annual Statement of Accounts 

and Balance Sheet and the Re- 

port of the Directors and Audi- 
tors thereon; 

To elect Directors; 

To sanction the declaration of 

dividends; and to transact the 

ordinary business of the Com- 
pany. 

The Transfer Books and Regis- 
ter of Members of the Company 
will be closed from Saturday, the 
6th day of June, 1953, to Friday 
the 19th day of June, 1953, both 
days inclusive. 

DATED at the City of Calgary, 
in the province of Alberta, this 
lst day of Jurfe, A.D. 1953. 

By Order of the Board, 


J. Q. GAMMON, 
Secretary. 








| 73, $31,500 


| 440% 


natural gasoline output averaged 
153,183 bbls. daily against an 
average of 159,653 bbls. daily for 
the quarter. 3 

Output of natural gas was also 
up this year at 30.9 billion cu. 
ft., an increase of 2.4 billion cu. 
ft, from the same 1952 period. 

There were over 130,000 ft. 
more holes drilled in the first 
quarter of 1953 with total foot- 
age reaching 1,472,524 ft. 

With summer marketing of 
crude opening up, the second 
quarter of this year is expected 
to provide a very substantial ex- 
pansion of crude marketing as 
compared with the March period. 


Amurex Oil Development Co. | 


has announced the running of 
production casing ‘at the 10th oil 
success in the Cessford area of 
southern Alberta in its projéct 
shared with Trans Empire Oils. 

Sites have now been staked 
for another five wells. 


DR. HARRY L. PUKDY 


has been named a vice-presi- 
dent, B. C, Electric Co, 


| 720-acre spread in the Monarch- 
| Peace area through a subsidiary, 
| Shell Caribou Exploration. 

| Texaco Exploration Co. sub- 
|sidiary, Green Star Exploration 


. 
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Unless Farmers Double Delivery Rate ‘ 
; ee ion % 
OTTAWA (Staff)—Exports of )States either for use” there for} previous crop: year. It shows 
Canadian grain are continuing to} other than human consumption or | increase for every xéept 
break all records, Shipments out | for milling in bond. ’ | Vancouver and New sstminster 
of country elevators last month; The accompanying table shows | where the recent strike red@ved 
totaled 70 million bushels, while | the amounts of grain handled in| the total, There ‘also 


| farmers delivered only 52 million | Canadian ports in the period Aug.| duction in the small 2 
_ bushels to the elevators. 1 to May 28 in the present and‘ through U, S, Atlantic ports, 


Between now and the end of es 
| the crop year, July 31, producers’ 
| deliveries will have to be stepped 
|up to almost double the rate if 
farm stocks are to be reduced to 
ithe 133 million bushels which 
Trade Minister Howe pgophesied 
a month ago. 


The Wheat Board’s estimate, 
which Mr. Howe gave to the 
House, was that marketable sup- 
plies of all grains from the 1952 
crop came to 964 million bushels, 
The Board expected 830 millions 
to be delivered by the ,end of 
July. Deliveriés had reached 575 

| million bushels at the end of 
April. By the end of May, they 
| came to 625 millions. 


This is the amount of grain put 
into country 2levators or shipped |! 


r “t 
. 


PIS RNR PI SI ec 


— 


Two of the- wells are in the 'Co., secured a 16,800-acre reser- | to market from ‘farms. During the 


Cessford area joint Trans Em- | 


pire development project, two 
are in the Sunnynook area on 


farmout lands from Anglo Cana- | 
dian Oil Co. while the other is | received a 13,920-acre tract in the | 


in Saskatchewan on lands ob- 
tained under agreement with 
Albercan Oil Corp. 

The latest Cessford success, 
Amurex-Trans Empire-Chris No. 
3-16, recovered 1,430 ft. of clean 
26 deg. gravity oil and 10 ft. of 
water on test of the interval 
from 2,940-to 2,961 ft. Hole was 
taken down to 3,010 ft. and pro- 
duction casing run. 

* 


In the week ended June 4, | 


101,610 acres of new reservations 
Were issued by the Alberta Gov- 


/ernment but terminations totaled 


227,979 acres. 

All the new reservations lie in 
the southern part of the province. 

West Territories Oils has taken 
out reservations on 48,160 acres 
in the Cabin Lake area, 65 miles 
northeast. of Brooks, 

Shell Oil Co. acquired a 22,- 


Record of Financing 


(Continued from page 31) 


$95.56 to La Compagnie de Valeurs en 
Placement, Ltd. : 


School Commission for the Municipality 
of the Village of Rigaud, Que.—4™% deben- 
tures, due June 1, 1954-73, $200,000. Issued 
May 19, 1953. old at $97.44 to~P.-M. 
Cinq-Mars, Inc. and Geoffrion, Robert & 
Gelinas Inc. 


Montreal Metropolitan Commision, P.Q. 
—4%, 4%4% and 4%% debentures, due Nov. 
1, 1954-72, $3,651,000. Issued May 20, 1953. 
Sold at $96.12 to Credit Interprovincial 
Ltee, Gairdner & Co. Ltd. and McNeil, 
Mantnha Inc. 


Catholic School Commission of Verdun, 
Que.—4% and 412% debentures, due June 
1, 1954-73, $560,000. Issued May 20, Sold at 
$95.57 to. Banque Canadienne Nationale, 
Credit Quebec Inc. and Morgan, Kempf & 
Robertson Ltd. | 


Edmonton Eoman Catholic Separate 
School District 7, Alta.—4%% debentures, 
due June 1, 1954-73, $352,400. Issued May 
20, 1953. Sold at $100.037 to James Richard- 
son & Sons and W. C. Pitfield & Co. 


Clever Bar School Division 13, Alta, — 
4%% debentures, due June 1, 1954-63, 
$16,000 Issued May 20, 1953. Sold at $100 
to Royal Bank of Canada. 

Provost School Division 33, Alta.—4%"% 
debentures, due June 1, 1954-68, $30,000. 
Issued May 20, 1953. Sold at $98.54 to 
Sydie, Sutherland & Driscoll Ltd. and 


| Burns Bros, & Denton Ltd. 


Feremest School Division 3%, Alta. 
4%% debentures, due May 15, 1934-73, 
$30,000 Issued May 20, 1953. Sold at $98.37 
to James Richardson & Sons and Nesbitt, 
Thomson & Co. 

Medicine Hat School District No. 76, 
Alta.—4%°% debentures, due June 1, 1954- 
73, $187,500. Issued May 20, 1953.' Sold at 
$99.53 to Gairdner & Co, Ltd. 

Shouyldice Terrace School District 4967, 
Alta.—4%% debentures, due June 1, 1954- 
Issued May 20, 1953. Sold at 
$98.90 to James Richardson & Sons and 
Nesbitt, Thomson & Co. 

Red Deer School Division 35, Alta. 
4%% debentures, due June 1, 1954-73, 
$225,000 Issued May 20, 1953. Sold at $99.55 
to Dawson, Hannaford Ltd., McMahon & 
Burns Ltd., James Richardson & Sons and 
Nesbitt, Thomson & Co. 

Town of Ile Cadieux, Que.—4%% ceben- 
tures, due Sept. 1, 1963-67, $7,000. Issued 
Mar. 31, 1953. Sold directly at $100. 

Man, of St, Francois-de-la-Beauce, Que. 
—4% debentures, due ay 1, 1954-73, 
$30,000. Issued Apr. 30, 1953. Sold directly 
at $95. 

Township of Brome, Que.—5% 
tures, due Mar. 1, 1954-73, $75,000. 


deben- 
Issued 


| Apr. 30, 1953. Sold directly at $100. 


Parish of Notre-Dame-de-la-Paix, Que. 
debentures, due Apr. 1, 
$12,000. Issued Apr. 30, 1953. Sold directly 
at $100. 

Village of St. Liboire, Que.—4% deben- 
tures, due July 1, 1954-73, $30,000. Issued 
Apr. 30, 1953. Sold privately at $100. 

City ef Cap-de-la-Madeleine, Que.—4% 
and 4%% debentures, due Apr. 1, 1954-63- 
73. $500,000. Issued May 25, 1953. Sold at 
$96.53 to Grenier, Ruel & Cb. Inc., Bell, 


| Gouinlock & Co, Ltd., J. E. Laflamme Ltd., 


La Corporation de Prets de Quebec, 
Clement, Guimont Inc. and Garneau, Bou- 
langer Ltd. 

Town of Burlington, Ont. — 4% deben- 
tures, due June 1, 1954-73, $80,000. Issued 
May 28, 1953. Sold at $96.31 to Cochran, 


| Murray & Co, Ltd. 


BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


CUMULATIVE REDEEMABLE 
PREFERRED SHARES 
NOTICE is hereby given that the Board | 
of Directors has declared the following 
dividends for the three months ending | 

30th June, 1953. 
4% Cumulative Redeemable 
‘ Preferred Shares 
No. 25, $1.00 per share, payable on 2nd 
July, 1953. The said dividend will be | 
payable on or after said date in respect | 
of shares specified in any share warrant 


on. presentation of dividend covfpon eed 
25 ‘at any branch of The Royal Bank of | 


Distriet of Surrey, B.C.—3°% debentures, 
due July-i, 1971-73, $110,000. Issued May 
28, 1953. Sold privately to A. E. Ames & 
Co. Ltd. 

CORPORATE 

Latrentide Acceptance Corporation Ltd. 
—5%% sinking fund debentures, series C 
(with stock purchase warrants for class A 
shares), due May 15, 1969, $500,000. Issued 
May 15, 1953 Offered at $100 and accrued 
interest by Gairdner & Co, Litd., F. J. 
Brennan & Co, Ltd., Lajoie Robitaille & 
Cie Ltee and J. T. Gendron Inc. 


Palmer Of1 Development Co. Ltd.— 
5%% convertible sinking fund debentures, 
due Apr 1, 1963, $1,000,000. Issued May 20, 
1953. Offered at $100 to yield 54%. carry- 
ing a bonus of common shares, at the rate 
. ~ shares per $1,000 by N. L. MacNames 

‘0. 


Quebee Telephone Corporation — 5'«% 
general mortgage sirfking ‘fund* bonds, 
series A, due May 1, 1968, $3,000,000. Is- 
sued May 28, 1953. Offered at $100 by 
Credit Interprovincial, Ltee. 


PREFERRED 


1954-68, | 


vation in the Foremost-Legend 
|area, 50 miles southeast of Leth- 
| bridge. 

Anglo-American Exploration 


'Kininvie area, 40 miles north- 
' west of Medicine Hat. 


& From Our Own Correspondent 

|. WINNIPEG — California Stan- 
dard Co. which drilled most of 
producing oil wells in the Daly 
field near Virden is undertaking 
a $100,000 water pressure experi- 
|ment to try and increase output 
'of some of its well. 

Steady and uniform produc- 
tion of some of them has estab- 
lished presence of a sizeable oil 
reservoir but the company is 


seeking more rapid flow. The! 
initial. venture will involve in-| 


|jecting large quantities of water 
into four wells which surround 
one central producer. 

The water flooding is expected 


to drive oil toward the producing | 
well and if results are as hoped, | 


it will increase the daily output 
i the producing well and pos- 
| sibly the total recovery which 
|can be made from it. 

| Company officials say it may 
take several months to deter- 
|mine success of the experiment. 


Projects of this kind have been | 
tried with marked success, the} 


company states, in oil fields in 
Pennsylvania and Oklahoma. 

If the results are favorable in 
the first try at Virden, the »ex- 
periments will be extended to 
other parts of the field. If fully 


developed to cover the Daly: pro- | 


ducing area there would be two 
|producers and two water injec- 
tion wells to each quarter section. 


Unlisted Stocks 


June 


Bid Ask 
16.00 
1.50 
43.00 
21.00 
10.50 
1,60 
31.00 
,70 
56.00 
205.00 
92.00 
63.00 
84.00 
50.00 
80.00 
7.25 
80 
18.00 
8.25 
16.50 


Algoma Cent. & H. B. Rly. 
Do, pref. .... 

Allens Toronto Units 
Ang. Amer. Explor’n ..... 
Ang. Can. Telephone A .. 
Ash Temple Ltd. .......... 
Beauharnois L. H. & Pwr. 
| Bowes Ltd. 1% pfd. ...... 
' Brinton Peterboro Carpet . 
British Mtge. & Trust .... 
B. C. Sugar 

Brockville Trust & Savings 
Can, Crushed Stone 6% pf. 
Can. South, Rly. div. $3.00 . 
Can. Consol, Grain units . 
Can, Foreign Secs 

Can. Gen. Sec. pfd. 
| Can Motor Lamp. com. ... 
| Can. Superior Oils 

Can. West Nat. Gas com, . 
Capital Wire Cloth com. . 
Cariton Club 
| Chase, A. W. units ........ 
Coleman Collieries A ... 


23.00 
11.00 
1.90 
31.50 
80 
61.00 
220.00 
95.00 


89 00 
51.50 


19.50 


17.75 
24.00 
90.00 
52.00 
-30 
30 
225.00 
36.00 
11,50 
60.00 
18.00 
11.00 
85 
85 
85 


86.00 
38.00 


15 
205.00 
33.50 
10.50 


SOD tna Vio Ck pi 0- beebes ee 
Colonial Steamships com. . 
Commercial Finance Corp. 
Commercial Life 10% paid 

| Continental Life Ins. ° 
| Cooksville A ......... 

Do, B 

Do, pfd. ....... 
Corporate Investors .....++ 

| Crain, R. L. pfd. 
Cuban Can. Sugar 
Debenture & Securities pfd. 
SUE EEE evar vcahvoresreed 
Dennistee! Corp. 7% pfd. .. 

Do. com. .... 

Detroit Internat. Bridge ... 
Dom, Can. Gen. Ins 
| Dom. Manufacturers pfd. .. 

EO. COR 6.00-8.5 

Dom Royalty Corp. 
Dover industries Ltd. ....,. 
| Dupuis Freres pid. .....60. 
Essex Packers com. ....+++ 
BONE We faide's 0 poenvvsevene 
| Fibre Products 2nd pfd. .. 
| Foreign Power pfd. ..... 
Galt Brass com. ........... 
Goderich Elevator & Trans, 
Granite Club ...... oede 
Great Brit. & Can. Inv. ... 
ee 
Great Lakes Power pfd. ... 
Great-West Life 
| Guardian Realty pfd, . 
| Guaranty Co. of N. Ame 5 
Hart Battery com. .. woe § 
| Heaps Waterous com 
Highiand Dairy 5% pfd, .. 
Homewood Sanitarium ... 
| Hudson's Bay Co. ......... 
Indust. Accept, new pfd. .. 
Industrial Mige. & Trust .. 


30.00 


35 
8.75 
17.00 


Sad 
30.00 


22.00 
14.50 
4.25 


24.00 
7 


} 


Grain 


Chicago Futures 
Week to June 8, 1953 
Cro> year from High Low 
| Aug. 1, 1962 for for Close 
High Low week week June 8 
Wheat— 
2.01 
2.04) 
2.10) 
2.144 
2.164 


2.48% 2.00) 
2.04) 
2.10 
2.14] 
2.16] 


1.53 

1.491 
1.423 
1,473 


1.523 
1.494 
1.424 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal) 


17.00 | Ingram & Bell pfd. ...... 


8.75 | 


. | Skyway Drive-In Theatres 


ve 


|same period—from Aug. 1 last 
| year—total shipments from coun- 
|try elevators 1.ad reached 523 
| million bushels by ‘the end of 
April. The May movement 
| brought. shipments up to 592 mil- 
| lions. 

Big Barley Increase 


| Exports from Canada between 
the beginning of August last year 
‘and the end of May this year 
totaled 435 million bushels, Of 
this, 290 millions was wheat and 
wheat flour, 52 millions was oats 
and 92% millions barley, 


All these export figures are 
well above the previous year, 
which was itself a record. But 
the most striking increase is in 
barley. In the period Aug. 1951 
to May 1952, barley exports came 
to only 48% million bushels com- 
pared with this year’s 92% mil- 
liéns, The. previous year’s oats 
export was 46 millions, and wheat 
264 millions. 


Out of the total grain exports | Me: 
in.the .current crop year of 435 | Hie" 
million bushels, 300 millions have || 
been shipped overseas from Cana- || 
dian export points; 135 millions 
have been sent to the United | 


RALPH E. SCHWARTZ WM. ROY FINLEY” 


B. C. Gamble, President of Gamble-Skogmo, Inc., of Minneapolis, Minnesota had 
announced the appointment of Ralph E. Schwartz as Vice-President in Charge of| 
Operations. : ni 
Schwartz has been President and General Manager of Macleod's Limited, @ Gam 

| subsidiary with headquarters in Winnipeg, Canada since 1946. Starting with 

| Gamble organization in 1929 and appointed manager of a Gamble-Skogmo s' 

the following year, his progress within the company, before moving to. Cenc 

in 1946, had included assignments os. manager of company stores in lowa ao 
South Dakota and as district manager and supervisor of stores in the company's 
North Dakota area. : 
Wm. Roy Finley, Vice-President in charge of Merchandising, for Macleod’s Limi 

>| will assume the position of General Manager of the company, replacing Ral; 
E. Schwartz who will be moving permanently to Minneapolis around July 1st, 
The Macleod's orgahization of 46 Company owned stores, 26 authorized 
stores, and a mail-order catalogue service, opercte in Manitoba, Saskatchewan. 
Alberta and British Columbia. 





In '000 Bushels 
— Crop Year —— 
52-53 51-52 
— To End May — 


84,319 | 

nil | 
3,439 
7,278 
75,833 
12,572 


Exports of Wheat, Oats and Barley 


Vancouver-New 
Westminster .... 

Victoria ......49 

Prince Rupert ....:+ 

Churchill ......+«seee 

Montreal ......cccsess 

Sorel ........seecees 

Three Rivers 

Quebec 

Lakehead direct over- 


77,931 
1,363 
10,627 
8,318 
110,117 
17,652 
17,896 
18,787 


114 


8,816 
17,851 


54 
1,052 | 
13,221 | 
91966 
4,835 | 


Saint John . 


West Saint John 19,327 


13,836 


Halifax .......ssee0e 
U. S. Atlantic ports .. 2,067 





FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD: | 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


8, 1953 Sy 
Bid Ask | 


103.00 e%es 
13.75 


13.00 
160.00 


Internat Holdings com, ... 
15.00 
78.00 


Ladies Golf & Tennis . 
Lambton Golf 

Lambton Loan Sarnia . 
Laprairie Co. com. .. 

. Be Gee ota ‘ 
Lond. Can. Inv. $3 pfd. ... 


140.00 
75.00 
12.50 
86.00 
43.00 
33.00 
60.00 
15.00 
41.50 
15.00 
145.00 
64.00 
11.50 
43.00 
75 
1.45 
19.50 
82.00 
115.00 
82.00 
12.50 
1.35 
1.85 
13.50 
40 
15.00 
65.00 
15.00 
19.50 
9.50 
54.00 
1.25 
33.00 


100.00 
46.00 
36.00 
62.00 
16.00 
43.50 | 
20.00 | 
150.00 


Do. A 
Manufacturers Life Ins, n. 
) Maritime T. & T . 
| Medica] Arts Bidg., Toronto 
| Mississaugua Golf ......... 
| Monarch Life 40% pd. 
| National Life 25% paid ... 
| New Brunswick Tel. ...... 
| Niagars Lower Arch Bridge 
| S. Nord Chemical com, .... 
Northern Tel. ...... 
| Nova Scotia Lt. & Pwr. ... 
| Oakville Wood 6% pfd. ... 
| Ont. & Que, Riy. 5% c..stks. 
Para Oshawa Theatres com. 
Do. ofd 
Park Lawn Cemetery ..... 
Peller Brewing com. ...... 
Do. pfd. . 

| Ponder Oil warrants ..... 
| Provincial Bank of Can. .. 
| Provincial Gas Co, ....... 
| Prudential Trust .. 
| Reliance Pet. A & B 
| Ritchie Cut Stone pfd. .... 
P, L. Robertson old ....... 
| Robin Jones Whitman .... 
S| OR Hace ccsadcrvonse 
| Sawyer Messey com. . 
Scarboro Golf 
| Sec. Stand Royalties pfd. . 
| Sincennes McNaught Lines 
| Sherbrooke Trust Co. ... 


We invite your inquiries regarding feed and seedgrain. 


12.50 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN. FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 

Head Office—563 Grain Exchange, Winnipeg, Man, 
Branch Offices—Fort William, Ont., Montreal, Que. 

—Vancouver, B.C. 


1.60 
20.50 
86.00 | 


90.00 | 
1,70 | 
2.15 
14.00 

50 | 
15.50 | 


18,00 
58.00 | 
40.00 


“07 
3 00 
i 
1.40 
| South Winnipeg Ltd. ...... 
| Sovereign Life 25% pd. .... 
| Standard Fuel pfd, 442% .. 
| Do com ‘ 
| Stanfields Ltd. A 
| Do B 
| Strategic Metals .. 
| Summit Golf . 
| Sun Life Assce. ....... ° 
| Toronto Brick Ist pid. .... 
| Do, com . puget bikeoe 
| Toronte Housing com. ..... 
| Toronto & Lond. Invest. .. 
United Amusement A .. 
United Co-Op’s Ont, pfd. .. ows 
United Farmers Co-op. .... ‘2 
| United Stee] 6% pfd. 5 
Universal Cooler com. 00 | 
Do. 6% pfd. 5. 00 | 
| Waterloo Manufacturing .. , ‘50 | 
| Western Assur. com, ...... Y . | 


67.00 





Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Winnipeg, Man. . Montreal, P.Q. 


a 


to do the job! 


INSTANT. STARTING FEATRERWEIGHT 16 LB. ENGINES 


Fort William, Ont. 
ee 


| York Downs Golf free tr. . 


| 
i} 


> > 
Winnipeg. Futures 
‘ Week to June 8, 1953 

Crop year from High Low 
Aug. !. 1952 for for Close 
High Low week week June 8 
| 81 gat : -708 

Be ; mw 

693 694 


Prices 


, 
y 


673 


2-CYCLE 


Canada in Canada. | Union Acceptance Corporation Lid. —/ ; 
| 25,000, 6% cumulative preference shares | ;' 


tive Redeemabl | ($20 par value, carrying stock purchase 
4% % —— Shares ? i Offered at $20 share to 


A. H. STUART, 
Secre 46 
walkerville, Canada. a7 


ursday, June 4, 1953. 


= 
engines 
Simple and compact de 
sign, minimum number of 
parts and aluminum con- 
struction make WEST 
“feather. (> 


NOTICE is hereby given that a | ioe one . a 
dividend of panies teen cents (75 Wc. Pitfield & Co. ia + re ee 


No. 19, $1.19 per share, payable on 2nd 
on the Capital widened will 


July, 1953. The said di be 

payable on or after said date in respect 

of shares specified in any share warrant 

on presentation of dividend coupon No. 

19 at any branch of The Royal Bank of 
Canada. 


Municipal Bonds 


June 9, 1953 
Coup. Matur. Bid 
° 


$ 
a 
Sz 


z 


& brez 


. 3% 


Mpepopers 
#S82 


engines 
perfectly. suited for uses 
where 
has to be pushed, 
carried - 


Write ss abest if 
POWER EQUIPMENT 


ssissssiged 


-i 
w 


SRSA RPE eR eeneee 
BRBBZASSIAesBRszy 


sda 


-78 16 -163 


ao 





L LEASES and ROYALTIES 
: im Alberta? 
___ We specialize in Freehold leases and Gross Royalties in producing 
“fields and in areas now drilling. Large and small tracts of Freehold 


Rio-Prado Clicks 


On Two New Wells 


Oil Reserves Up 


Two-more successful oil wells 
are reported by Rio-Prado Con- 
solidated Oils, with completion of 
the 23rd Chauvin well and a first 
driller at Red Coulee. 

Rié-Prado 10C-2B, the new 


associated with the 
-east. south-West striking 
Lake fault in the north- 


-, AWE_ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


“PERRY & BUCHTA — 


“The House of Ro-alties” | ROYAL 


the property 

/ » past trenching work ex- 
» a 60-ft..zome length which 
assays up to $47.85 


}across $3%t. and as high as 0.62% 


ULO.. SV 3, 4 & 5 located! 
at intervals, explored the | 


Chauvin succéss, has the best 
sand formation obtained in the 
field to date, the company field 
office reports. It) is the 14th 
wholly owned well of the com- 
pany which also has a 75% in- 


Coldstream Ore Measure 
Boosted By Latest Work 


Additional work completed by } The west ore body now meas- 
Coldstream Copper Mines at the} ures 900 tons to the foot averaging 
200-ft. level to the west of the|2.15% copper and 0.12% cobalt 
shaft since work resumed April} without any allowance for ore east 
1 has considerably extended the| of the dyke. 
aicieak’ Works is uae wee sasha Thre is another ore lens imme- 


THE FINANCIAL POST 


2.14% copper to the south of 
previous most southerly ore 
this section and a hole 50 ft. 
the east is to be deepened to 
for the extension. This 

hole also had 1.76% cver 19.2 ft. 
hole to the north showed 1.09 
copper over IF ft. 

A section of about 150 ft. o- 
better averaging 1% copper plus 
is showing in the east drift which 
is expected to reach its objective 

; June 12. Diamond drilling to be’ 


to outline an area to the southeast 
where favorable chances for a.sub- 
stantial ore tonnage are envisaged. 


Most of the work to the west 


has been in the natur. of flat drill 
holes across the main ore zone for 


diately to the west of the shaft) carried out af this level east of 
which is 150 ft. long; 16 ft. wide, the shaft should give the imme- 
cal foot averaging 3.0%. copper. | the end of the month An old 

Work is just getting started surface drill hole in the southeast 


with drilling east of the sh 
crosscut but there have been some sector gave 25% copper over 40 


Telephones: 27723 28583 | ore dilineatio»:. Old workings were 


by a drill hole. 

In earlier work, the crosscut in | 

| the area of the old workings to 
the west showed a width of 33 ft. 


rather interesting indications. A ft. and this -rea is regarded as a 
drill hole has returned 29 ft. of favorable one for testing. 


full width of Ss Lake Val- 7 
romeo Beatie obtaining « terest in two wells recently com- | also drain 
radioactive intersection near the | Pl¢ted with Tecumseh Oils and} 
south contact of the quartzite | Select Oils, and a 50% interest 
with the granite gneiss. Assay | i" seven other -producers with 


ulative calibre. were unaffected. 
ae For the individual interested in 
=| the market, there were two ques- 


tions to answer: 


1. For those on margin — 


which issues to lighten up on to 
keep accounts on a. proper 


results are awaited. 


Inspection and geigering of the| 
drill cores indicate that hole SV 3 | 


| 


Trans-Era. 


Rio-Prado 16C-28, now drilling | 9.29% cobalt. 


| 


j 


averaging 2.29% copper and 
Fifty feet to the 


and offsetting the 3C-28 producer, | past, 25 ft. of ore wid. was shown 
is also a wholly owned under- | 


averaging 2." 1% copper and 0.10% 


DEPARTMENT OF MINES 
AND MINERALS 


obtained a good zone intersection | 
in carbonate at depth of 103 ft.| ‘#*ing and is the most northerly | cobalt while two inclined holes | 


Hole SV 4, 200 ft. southwest of | extension test of the field to date. | helow the level at this section | 
SV 3 showed a 4-ft. core length; The new Red Coulee success, | gave 37 ft. averaging 2.87% copper | 


margin basis. 
2. For those with cash to in- 
vest, and not too heavily com- 


Bituminous Sands. Lease 


PETROLEUM AND NATURA 
GAS LEASES 


IN THE 
CAMPBELL, DRUMHELLER, ERSKINE, NORTH BIG VALLEY, 
SKARO and WEST DRUMHELLER AREAS 


The undersigned will receive up to the close of office July 2, 1953, 
offers to purchase a Petroleum and Natural Gas lease for each of the | 
following parcels, namely: 


Parcel- 


Part Ree. Mer. Acreage 


mitted — what stocks would 

be buys — and at what prices. 

Liquidating to straighten out 
an under-margined condition 
always presents difficulties. In 
this instance as in many others, 
brokers probably will again ad- 
vise. sale of more speculative 
commitments, retaining more 
solid stocks, 

Just because stocks are cheaper, | 
however, does not necessarily 
mean they are bargains for those 


of radioactivity at 87 ft. with the | Shared equally by Rio-Prado and 
basic type host rock heavily | Ponder Oils, is located on L.S.D. 


| well drilled on a recently pur- 
| chased half section offsetting Rio- 
Prado production acreage. Acre- 
age is offset both;north and south 
by Moulton Sand production of 
37.6 API, at an approximate 
depth of 3,000 ft. 

Referring to Rio-Prado’s grow- 
ing oil reserve totals, J. C. Mar- 
tin, Jr., managing director of 
Technical Oil Consultants states 
that since his recent estimate of 
5.3 million bbls. recoverable re- 
serves drill developed in 


200 ft. northeast of SV 3 cut a 
highly radioactive length in gran- 
ite gneiss at 25.5 ft. and from 37 
ft. to 39 ft. the core was strongly 
red altered and hematized with 
a very high reading at a depth of 
43 ft. This footage is the begin- 
ning of the contact zone repre- | 
senting the south contact of the 
, c quartzite. The zone ha. an indi- 
with cash. Many speculative|cated width of 40 ft. or more. | 
issues will undoubtedly not re-| Hole SV 6, drilled below hole SV | 
turn again to the levels from | 3 to test values at a vertical depth 
which they have fallen. The|of 100 ft. gave extremely high 


bargain seeker may well ask him- 
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Big Valle financing 
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What degree of tangible suc- 
cess has been enjoyed in out- 
lining an actual ore situation? 

How well fixed is the com- 
pany’s treasury to continue a 
program uninterrupted by any 
require- 


capital 


Scintillometer readings, It is ex- | 
pected that a 13-ft. section be- 
tween 116 and 129 ft. will make 
very good ore grade, Mr. Mac- | 
Donald reports. Drilling is now | 


under way between holes 3 and 4! Gordondale gas field 


and 3 and 5. 


Chauvin, four new successes have 
added substantially to that total. 
The company also has an 1854% 


| 


| 
j 


the | Copper and 0.27% cobalt over 25 


i 


} 


carried interest in the Canadian | 


Fina-Royalite development in the 
in north- 
west Alberta, 
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=. Any lease that may be granted shall be issued pursuant to Part VI of 
jibe Mines and Minerals Act. , meat 
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The offer in each case must be accompanied by the full amount of the 
ee price together with the rental at the rate of $1.00 an acre for the 
year 


¢ 
pi! 
4 
En 


, and the lease fee of $10.00. 


The purchase price, rental and fee must be in the form of cash, bank 
a) marked cheque on a chartered bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a letter of 
ot issued by any chartered bank in Canada in favor of the Provincial 
es asurer, 


4 Anyone may ask that if his offer on one peresl is not accepted that he 

N considered on another parcel providing his order of choice is clearly 

oe and that the amount of his remittance is sufficient to satisfy the 
‘ price, rental and fee on the further choice. 


+The offer should be mailed to the undersigned or may be handed to 
eee of Mineral Rights, Room 234, Natural Resources Building, 


The 
and to 
from him. 


> 
fo avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royalty that may from time to time be fixed by the 
Lieutenant Govern@r in Council pursuant to Section 263 of The Mines 
ant Minerals Act and any offer to receive consideration must be on a 
strictly purchase basis. 





rtment reserves the right to reject any or all offers received 
nd to the person making the offer the moneys received 


The person making an offer accepted by the Department will be given 
a sta time within which to make formal spplicatien. ’ 


Deputy Misia ber a minerals 
u in » 
May 20. 1953 puty ister 0 ines a iner: 

EDMONTON, Alberta. 


Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 
lost sight of this policy. 
Every branch of our business—- 

Executive co-operation and understanding, 

Engineering detailing, 
Lay-out, 

Fabricating, 

Finishing, 


ae 


assure our customers of perfection in workman- 
ship and excellence in service that will satisfy. 
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All Four Rix Drives Now | 


stock position provide confi- 
dence that any senior financing 
required can be done without 
| re-organization? 

Is the company’s management | 
experienced and ‘sufficiently | 
well established to be able to | Athabasco Uranium 
see the property through to/cording to Franc 
production? 


R. Joubin, 


a market break, When the uran-| up to 165 ft. weekly and mining 
|ium market was booming up-| costs have simultaneously been 
| wards an adverse capital stock | reduced 20%. Ya 
position may not have seemed too| On the first level west drift, 
serious from a financing stand-| recent crosscuts indicate the ore 
te, gpd a “> —— like | to .be at least 50 ft. wide and of 
- : ’ ng out) excellent grade, Mr. Joubin notes. 
“weak sistefs” among mining| The east drift crosscuts have in- 
|issues. The investor who has the| dicated the ore to be about the 
ee eae bargains would|same width but of somewhat 
e a good study be-| jower grade. 


fore he buys. On the second Jevel west drift, 


| Financing is obviously going to| Mine Consultants. Footage ad- 
|be much more difficult following | vance has recently been stepped | 


Working In Ore Material 


Excellent results are being se- | of exploratory drilling is com- 
cured in all four headings at Rix | plete. Two surface drills are oc- 
Mines ac- | cupied in this section. 


A third surface drill is about 


| Managing director: of Technical | to commence exploratory drill- 


ing towards the central part of 
the Rix property, south of all 
present activity. This is called 


the Boom Valley or Chance Lake | 


area. 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
June 9, 1953 

Int. Prev. 

Week 

oy Bid Ask. Bid 
at . 


Public Utility Rate 
Issues: fe 

Alg. Cen, H.B.R. 5 

Bell Tele. ..!... 3 
Do 4) 

- 42 


Oe work in the ore body is stated to 31 
Gui-Por Holes Click be well advanced with the drift 34 
Bour holes‘ drilled along a) length of 45 ft. opened to date 
strike length of 400 ft. at the 600-| averaging 3.4 Ibs. U,O, or $24.65 
acre property of Gui-Por Uran-| @ ton. 
ium Mines adjoining Goldfields ' Ore grade material has now | 
Uranium have each secured a} been entered by the second level | 
radioactive intersection. Assays | east drift. Mtl. Trams. B . 5 
are now awaited. Some high | Drilling is being done to test | spat, EA, Oe ee ae 
grade intersection of appreciable | the footwall zone at depth. Soom Cor. ra $i 
width is anticipated, J. R. Mac-| The surface exploratory drill. | - creien nt 
Donald, general manager of | ing results on the “201 sector” | Shaw. W. & Pr.3 
Technical Mine Consultants office | between the Smitty and Leonard | 
at Uranium City states. | deposits continue to meet with| Wps. Electric .,3% 
Current drilling is exploring | interesting results, Although | {ustriel Issmes: 
many intersections secured are| Acadia-Atiantic 
on the low grade side, the num-| ,S¥8# a 


, : | Alaska P. & C, 
ber of uranium bearing zones | 3 
Ss 
the total length of this structure | Can. Steamship 4 
on Rix property has been drilled | £2": Bread --.. 4 
Can. Chemical . ! 
Can, Oil . 
bearing intersections each. Since 
the holes are widely spaced, Sele Gan 
Consol. Paper .. 
It seems, however, that new | nen? 
ore-bodies will be developed} Eix Falis Co. .. 
Gt. Lakes Pap. . 
Gt. Plains Dev. 1- 
continuous for over 500 ft. of 
length. Additional detailed drill- | (MRP Accept. 
Irving Oil Co. . 
Mercury Mills . 
Mon. Knit. .... 
" 
Proves Favorable | 2'<2%,,;° 
Intersections of red altered) “pe'¥o°d Pai" § 
along the westward extension of 
the Goldfields Uranium No. 62) 
E. Young, chief engineer of Tech- 
nical Mine Consultants advises. 
to probably 0.15% U,O, content, 
the report states. The results 
ation and radioactivity are def- | 
initely encouraging Mr. Young | 
drilling has intersected a narrow | 
highly radioactive zone the first | 
and upward continuation of this 
zone is indicated in subsequent 
and with the new customs assay 
laboratory now in operation at 
has been assayed, Mr. Young 
states. ; 


East Kootenay . 
Gat. Power D ., 
Gt. Lakes Pwr, 4) 
Maclaren-Quebec 
Power 3 
Mex, Lt. & Pr, 5 


3 

~_a 
4 
32 
34 


Shaw. W. & Pr. 


Simpsons Ltd, .. 
Simpsons-Sears . 
Steel Co. of Can, 
Traders Finance 
United. Corp. ... 
United Steel ... 
Un. Grain Gr, . 32 ° 
CONVERTIBLE 
Abitibi Pr, & P. 4, "61 
Ajax Pete, Lid. 5 
Atlas Steels .... 5 
Braz. Traction .. 4} 
B. A. Oo 3) 
Do, sHencase Be 
B.C. For. Pr. . 5 
Can. So. Oils . 5 
Can. Brew, .,.. 41 
CPR 31 
Do. . sase O 
Central Leduc .. 5 
Cockshutt Farm 5 
Dom. Magnes, .. 5 
Dom. Textile .. 4 
Dom. Steel & C. 4 
Gen, Pete. ..... 4; 
Jupiter Oils .... 5 
Kroy Oils 
N. Sup. Oils ... 
Pathfinder Pet. 1-5 ° 
Power Corp. ... 4) " 
Scurry Oils ....5 
Silverwood Dair. 54 
Supertest Pete. . 4 
Traders Fin. ... 4 
oo 
5 


and Delivery, 


Cc. Brew. 5 


Unlisted Mines, 


(Compiled from Quotations by 
G. E. Leslie & Co., Montreal) 
June 6, 1953 
Steck Bid Offer Steck 
Aconic 1.42 1.48 
Am. Asb. 


Bid Off 


Aluminum Co, . 
cut in this “St, Louis Fault Ex-| B3rue Mines ;. 
tension” structure is surprising.| | P..& P. 31 
About 2,500 ft. of length, or half| Boo. "°%P"- {! 
. | Can. Brew, .... 4 
by 11 widely spaced holes. -All —— Canners ... 32 
but two of these holes have pro-| G2n° Ganese,-: 3 
duced from two to six uranium- = 
Can. West. Lum. 
Cockshutt Plow 
average grades and correlations | 
betweén intersections are still jn | Dom. Stores .. 
Dom, Tar & Ch, 
doubt. | Dom, Woollens . 
Eik — Co, o< 
from the present indications. One | Fe¢. Grain .... 
of these new sectors, with widths Ot Lakes Pane i 
up to 16 ft. now appears to be | i on 
Imp. Tobacco .. 
Imp. Oil .... 
ing will develop the present in- 
dications when the broader plan | }yaple tM... : 
; — | McCoill-Front. .. : 
Goldfields Drilling) ¥°z **' ;;;; 
| Page-Hersey T_ : 
Price Bros, .... 
| 
rock formation and radioactivity | 
over large widths continue to be 
secured in exploratory drilling 
zone, with conditions progres- 
sively more interesting as drill- 
ing progresses westerly, Paul 
Assay results are awaited but 
indications are that values will 
range from an estimated 0.02 
obtained in these recent holes 
B 16 to B20 inclusive as well as 
surface indications of red alter- | 
says. 
To the northeast in the Fold |. 
Lake sector of the property, | 
assays. of which returned an 
equivalent U,O, assay of $55.10 
per ton over 2.5 ft. Eastward 
drilling now under way. 
Two diamond drills are cur- 
rently at work on the Goldfields 
Uranium City, it should be pos- 
sible to secure its promptly 
as soon as the backlog f samples 
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and 74 ft. averaging 3.06% copper. 


| tions giving about 0.05% cobalt. | 


There was a further intersection 


Plant at Bitumount 


ae + eee Th dersigned will i to 3:00 P.M. July 9th, 1953, offers to 
. : ée undersigned will receive up to 3: M, JULY . . 
A hole now drilled 50 ft. to the| purchase the following items: 


os e this nes returned 35 £t./ Item 1--Biturminous sands lease No. 5, comprising Section 19, the West 
averaging 2.0% copper and a half of Section 29, Sections 30 and 31, and the West half of 
second section of 15 ft. averaging Section 32 in oneveree ore > ate “ve 
% r wi j sec- Fourth Meridian; the West half of Section 5 an ction n 
LIER Ogee wih Same interege Township 97, Range 10, West of the Fourth Meridian; Section 24 
and those portions of Sections 23, 25, 26 and 36 lying East of the 
Athabasca River in Township-96, Range 11, West of the Fourth 
Meridian; that portion of Section 1 lying East of the Athabasca 
River in Township 97, Range 11, West of the Fourth Meridian; 
and all statutory road allowances and what would be statutory 
road allowances, if the lands were surveyed under The Alberta 
Surveys Act, lying within but not bordering the above described 
general area, containing an area of 5,874 acres, more or less. 
Item 2—Bituminous sands plant, located at Bitumount in Section 1, Town- 
ship 97, Range 11, West of the Fourth Meridian, Alberta. 


stained with hematite. Hole SV 5,|7, Section 6-1-16W4 and is first! in this wertical section of 12 ft. 


Fifty feet east of this again, an- 
other hole has given 20 ft. running | 
1.0% copper and 0.12% cobalt | 
while 50 ft. east of that again an- | 
other hole was returned 3.05% 


ft. A transverse dyke then inter- 


| venes but a hole 100 ft. to the east i 


shows 20 ft. averaging 1.36% cop- 
per. 


Item 3—Title in fee simple to Parcel A on which the plant is located and 
access roadway thereto, Parcel B, containing together 47.69 acres, 
more or less, subject to the usual reservations of grants made 
under The Public Lands Act. 


A specimen copy of Bituminous Sands Lease No. 5, an ihventory of 
the buildings, machinery, equipment, fixtures, etc., comprising the plant 
and a plan showing the survey of Parcel A and Parcel B may be obtained 
at the office of the Deputy Minister of Mines and Minerals, Natural 
Resources Building, Edmonton, Alberta. 


The offer must be eqoenipanies by the full amount of the purchase 
price together with the rental of $5,874.00 for the first year, the lease fee 


of#$10.00 and the notification fee of $5.00. 


The purchase price, rental and fees must be in ¢he form of cash, bank 
draft, marked cheque on a chartered bank in Canada, certified Treasury 
Branch order cheque, certified non-negotiable transfer voucher, or a letter 
of credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

The offer should be mailed to the undersigned or may be handed to 
the Deputy Minister of Mines and Minerals, Natural Resources Building, 
Edmonton. 

The Department reserves the right to reject any or all offers received 
and to refund to the person making the offer the moneys received 
from him. 


To avoid misunderstanding it is stated that, 

(a) the offer must be for_all of the above ‘items and an offer to 
purchase any of them separately will not be considered, 

(b) any offer to geceive consideration must be on a strictly cash 
purehase basigy’ {°° + . 

(c) anyohe making an offer shall be a natural person or a company 
reebtered under the provisions of The Companies Act of the Province 
of Alberta. 


No guarantee or warranty of any kind is given as to the nature, con- 
| dition, fitness or workability of any buildings, machinery, equipment, 
| fixtures, etc., comprising the plant and no-representation is made as to 
| any rights that may be protected pursuant to the Patent Act of Canada. 


No representations of any nature whatsoever are made, either by im li- 
cation or otherwise, other than such as are set out specifically in this 


notice. 


ee) 


FINEST 
CIGARETTE 


A 93 


May 23, 1953, : 
EDMONTON, Alberta. 


ERNEST C. MANNING, 
Minister of Mines and Minerals. 


WE OFFER - 200,000 shares at 50‘ per share 
PAN RICA MINERALS COMPANY 


(A Delaware Company) 


Canadian Office — Room 906, 217 Bay St., Toronto 


Operating Manganese Mines in Costa Rica, Central America 


Capitalization — Authorized 4,000,000 Shares; Issued and underwritten 3,100,000 Shares. 
Transfer Agent, Registrar & Escrow Agent — Prudential Trust Co, ltd., 217 Bay St., Toronto | 


STRATEGIC MANGANESE. Stee! cannot be made without manganese; 13 Ibs. is required to 


make one ton of hard, tough steel. There is no substitute for it in 
peace time or war time in the making of structural steel, bridge steel, 
car wheels, railway switches, rails, automobiles, refrigerators, kitchen 


ranges, safes, crushers, machine 
pigments, dyes, fertilizer, etc. 


DIRECTORS 


tools, dry batteries, glass, paints, 


Eugene L. Norton, President, New York, Director of Godchaux Sugar 


Corporation and formerly President of Freeport Sulphur Co., and 


Cuban American Manganese Co. 


Marvin E. Weaster, C.P.A., formerly of Dallas, Texas — General 
Manager and Vice-President, formerly accéuntant-supervisor for 
Mexican Gulf Sylphur Co., and Duval Sulphur Co. 


F. Allen Roussel, New Orleans, Louisiana, Lieut. in U.S. Coast Guard 
supervised loading and unloading U.S. Army supplies during World 


War IL. 


T. R. Watson, Toronto, Stock Broker. 


TECHNICAL STAFF. - 
PROPERTIES - - - - 


Consulting Geologist: Jas. D. McCannell. Toronto. 
Resident Mine Manager: C. J. Crydergjin, Sudbury. 


The Company holds mining rights on cpproximately 22,000 acres 


in a manganiferous belt along the Pacific Coastline of Costa Rica. 
Over 25 outeroppings have been uncovered. 


STOCKPILING ORE - 


Nearly 2,000 tens manganese ore grading 46% to 52% (value over 


$50. per ton) and 1,000 tons medium grade ore are on the beach 


awaiting shipping facilities. 


SHIPPING FACILITIES 
NOW OPERATING - 


Loading dock on Company's tidewater property nearing completion. 
Arrangements being negotiated for shipment of ore to American ports, 


Over 75 native workers now employed in stripping, mining; grading 
and stockpiling manganese ore. 


The Company is proceeding to 


mechanize its operations as speedily as “possible under the super- 


vision of its technical staff. 


This speculative issue is offered by us as agents for the company to net the treasury 
45c per Share and is subject to prior sale or withdrawal at any time without notice. 


FOX & COMPANY 


M. W. FOX 


D. S. MORSE 


197 Bay Street, Toronto — EMpire 4-0406 


FOX & COMPANY. - 
187 Bay Street 
Toronto, Ontario. 


at 50 cents per share. This offer is subject to receipt by me of a copy of the Prospectus. 
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“E-M” Surveys Click Twice at Bathurst 
McPhar Geophysics Tells Story Behind 


second large ore body like that!is now definitely past. magnetic materials such as sul- 
of Brunswick M. & S., the electro-| The McPhar ele®tromagnetic|phides or graphite nearby, they 
magnetic method of detecting |survey doesn't pretend to assist| disturb the magnetic field. 

anomalies which may represent}in locating all types of ore bodies.| By tilting the receiver and lis- 
ore bodies comes in for a consid- 
erable part of the credit, along} be of no use whatever in locating | angle of the field may be meas- 
with the airborne magnetic sur-|an existing gold ore body unless / ured. Gther similar measurements 
vey which indicated wide general | the ore body was associated. with | are made along lines which have 
¥ possibilities for the area. sulphides. |been cut. By assessing plus and 

our si "s | . : , : Area Importan |minus meastrements extendin 

eoeee ind marks the final s.ep in 8 ae ae ae ov a The McPhar Sickocninipietie | Ont from a zero reading over the 
Fsmnsid people uty thot should buy | work —- and the only firm to de- | Survey system is designed to help| sulphide or graphite occurrence, 
ane uct... amd now you cell velop an E-M drill hole probe and | locate deposits of sulphides which | the anomaly or conductor can be 


\, Se af ai Fs ; _ jg |May or may not contain valuable outlined. The measurements 
them where to buy ¢ means of 21 an E-N airborne survey — is slong ‘lines-may: be ‘at ‘conaider- 


here’s where to buy it!” 
beckoning from a dealer's | 


colourful, eye-s f Decal | McPhar Geophysics which com- | 4eposits of base metals. The sur- 
siga, For inca effectiveness, pleted the EM survey work on| Vey indicates anomalies which | able intervals. 
quality appeal and long life -there’s|) 4). the Anacon-St. Joe. Lead | © represent sulphide occurences; After the conductor has been 


nothing 10 match these washable, dur- 
able Canada Decals-. ... and the-cost 
is low. Find owt TODAY how ‘this 
nvodern Main Street advertising me- 
dium can help you.’ 


WRITE NOW! Use business letter head pi 
Dept. F-58, 507 Keng St. E., Toronto, 


rN Ney.) 
DECALCOMANIA] 


COMPANY LIMITED 


TORONTO @ MONTREAL @ HALIFAX 
OTTAWA @ WINNIPEG @ VANCOUVER 
eeepc ipmessneecy pg tin mapper preys nemo 


— or something else, graphite,|ttaced down, further work is 
carbonaceous shales, faults .: wet|@one in the conductor area to 
|shatter zones, which respond in | Outline it in greater detail. Not 
a similar manner. But jin a/°Mly can length of the possible 


the first seven Brunswick holes|Known area, such as Sudbury,|re body - defined but, width 
all of which returned sulphides.|Where occurrences of sulphides | Can be outlined as well. Only 1% 
lean be expected, the chance of | of sulphide occurrences located 
Organized in 1950 and with its/finding an occurrence of sul-|8S @ result of the survey, may 
officers including a geologist, Dr.| nhides — and base metals — is |.Tepresent ore bodies but so valu- 
C.. Stanley Davidson, who. had | relatively high. ; | able are large base metal deposits 
done outstanding E-M eee | Although electromagnetic sur-|that just one such ore body may 
survey work with Falconbridge,|yey work, to the uninitiated, is |JUstify all the geophysical work 

McPhar Geophysics has gained | considered mysterious, McPhar/|carried out in Canada to date. 
|quite a reputation for its E-M/ officials state that actually the} In 1951 Canada led the world 
jsurvey instruments and tech-}type of survey carried out is|in the extent of electromagnetic 
eee ote Ree tee quite simple and that the degree | survey work carried out. In view 
}survey feild. s | of success attained is possibly due |of the very great extent of such 
MINING EVALUATION COMPANY | ded Inco, Noranda Mines, Co- | to keeping things simple and not| work at present, particularly in 
estobliched in 1934, os o guide to the |minco, Algoma Steel, Falcon- | trying to do much more than|New Brunswick, it is possible 
MINING INVESTOR | bridge are Sherritt Gordon Mines. | assist in running down larger | that ‘Canada will be in top posi- 

The company’s principal offi- | sulphide occurrences. }tion in this field in 1953. 

cers which include Dr. Stanley H. Simple Equipment | The McPhar people who have 
Ward, geophysicist and William| Equipment used in the field! been the leaders in the electro- 
|A. Robinson, manager, are quick| program is quite simple. In the| magnetic field in Canada now 


and the Brunswick properties. A| 
woman, Angela Burlinson, a 
McPhar geomorpholigist (one of 
the foremost in Canada), plotted 





| 












A constant process of examination 
and sélection i che Canadian Min- 
ing a from Quebec co che 
Yukon, Orings co our. subscribers 
factual reports and ex analyses 


.* Teac ben der ter to point out that geophysical /field, an electric motor is used | have a peak of 10 parties at work 
pect to the Producer. |survey work by itself can’t find | with a large coil setup as a tri-| including four in New Brunswick, 

Corvespondencu Invited an ore body and that the E-M/jangle to create a magnetic field.|and others at Emo, Ontario, the 
P.O. Box 194 Tel, 1301 | survey results are only a “useful | The man making the survey uses|Island of Cyprus, Lynn Lake, 
— r ° | tool” for the geologist. But obvi-|a receiver (and amplifier), the|Man. (God’s Lake), Sudbury 


NORANDA, Que., CANADA 
itself invaluable and the day | 


=e Gunnar To Mill 750 Tons 
Within A Two-Year Period 


= Milling operations are expected 
; / | to start at a minimum rate of 750 

Vy 0 [ T A G € | tons daily within two years from 
5 this date, Gunnar Gold Mines 

shareholders were informed by 
President Gilbert A. LaBine at 
|the company’s June 5 annual 
meeting. “If nature continues to 
|be kind there is a possibility of 





Mr. Houston reported, from which 
no assays are available because of 
the break-up hindering transpor- 
tation. Some of these holes were 
drilled to make sure that no ore 
lay beneath the sites selected “or 
milling plants but Mr. Houston 
said that at least 15 of these, from 
geiger readings, would show fair- 





‘ ; : } | increasing the size of the proposed | ly good ore. 
Include close differential potential relays ‘+ mill” it was stated; Open On Dip 
which can control voltage to 2%. Describe Sufficient ore is already in sight| While “A” ore body has now 
your problem to keep the mill operating at the been outlined reasonably well to 
P : 750-ton level for 10 years, Mr.|the north, east and west, the 


LaBine indicated. This would! south side remains open on the 
ORDER FROM YOUR SUPPLIER }mean 2.6 million tons of ore. dip. As for other ore chances, 
In the annual report, ore re-|Mr. LaBine mentioned several 


serves had been stated to be well 
in excess of $65 millions, Man- 
. |aging Director James Houston | 
|estimated that average grade | 
would approximate $30 a ton. 
Since the above reserve esti- | 
| mate was made, a further 30 
drill holes have been completed, 


good showings located elsewhere 
on the property so far not tested: 


Weerneasainnt a 


20/4 AUTOMATIC 





has some good showings and these 
|are being diamond drilled. 
Financing was not expected t6 
present any problems, Mr, LaBine 
indicated, There were several 
~ |methods open but none had been | 
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REFRIGERATION 425) OUNDAS STREET West, 
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COMPANY 
REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


POWELL ROUYN GOLD MINES | 
showed only a nominal $776 net 
profit in 1952 ($60,712 in 1951) despite 
the fact that little depreciation was 
charged in the latest period. | 

A loss on the Heva operation, now | 

' discontinued, and.a persistent but | 

costly search for copper ore bodies 
}on Powell’s own property contribut- 
|ed to the deterioration in the profit 
| situation in 1952. However, the ore 
ireserve situation showed a slight 
| improvement. 

All ore is now being shipped to 
the Noranda: smelter. The custom 
mill was closed down at the end of 
| August 1952, after treating 28,797 

; tons of ore from Heva Gold Mines 
jand Consolidated Duquesne Gold 
; Mines. 

| Prospecting was done in 1952 in 
| an area between Bachelor Lake and 
| Chibougamay but no new interests 
| were acquired. 

INCOME ACCOUNT 


HEATING - - - . 








OIL ond GAS FURNACES 
















‘ Years Ended Mar. 31: 1953 1952 

Ore shipments ....... $737,677 $763,528 

K ond f trouble-free Less: Mkt. exp. ...... 155,146 146,153 
nown res or Mining ............. 477,059 445,484 
Dev & explor. .... 112,997 71,958 

m om management . 52,000 41,054 

ise. exp. ......... 117,859 113,704 

heating for half-a-century Add: Custom Mill ... 37,579 47,718 
peer. — beséedencond 139,805 7,107 

: ss: Misc. receipts .. 9,338 10,944 

MORE SALES ... MORE PROFITS ... these are magic Eat ide cc. 145,159 118°729 
words to any dealer’s ears—but everybody promises them. Res. re Heva Gaia °° “Fane. See 
. 9 ank int, ......-..+se060 3,106. = sescce 

How can you know? How. can you be sure? Look at — re secur. sale. ., 1,000 vices 
: . Net profit ......¢.++. 776 60,712 
the advantages Petro heating offers: ; ae ane en 37°30 | 
~ - Surp. for year ....... 776 23,212 

Reputation— Petro has been a leader in automatic heat- " éMotor vehicles only. 

ing. for 50 years. It is a nationally advertised line. ee i ee se 


CONDENSED BALANCE SHEET 
5. 


Performance—Petro firing equipment is known every- As ot Mar. $1: 1983 





where for its simplicity and economy of operation. Cash & bullion ...... $208,236 $241,131 
Mktable. securities .. 224,085 274,085 
Line—There’s a model for every need. The Ascte.. ete FEC, 2.0. 7,277 3,637 
Petro line includes residential oil and gas heating Set ‘Cost-Aid.. c..: ix tees 
equipment and commercial and industrial oil, gas and Saves at COSt ......46 130,946 215,560 
combination oil-gas burners. curr. assets... 641,544 784,413 
RESIDENTIAL OIL AND GAS ss Prep ches tne, ta sae 
FURNACES installed— Petro equipment is compact and well Craibbe-Fletcher shs. 36.867. 36,867 
" built. Protected wire connections, easy access to oil Pleat i nae pans ou $45,078 $43,073 
Complete winter air conditioners made in and ignition lines make installation fast and profitable. czetat assets  vesceee 1,200,754 PRA 
, 4 USstom MINING .iscse 9 «suns 32,973 

popular sizes to fit the heating needs of . > ci —t ot foes ; 
homes from 4 to 10 rooms, Extremely GET LATEST INFORMATION — Write for illustrated Acct. he ong 7317 “- 
. . . : . Mab. ,.. ’ 2 
compact and attractive. Real fuel-savers. literature and specification sheets. Petro, 2231 Bloor Capital aa ee Listes dbeon 
Both Highboy and Lowboy models avail- Street West, Dept. 92, Toronto, Ontario. “iow tos i ne te 
able. Lowboy shown above. ’ Werking capital ..... 492,579 . 605,501 

L-COMMER . OPERATING STATISTICS 

RESIDENTIA CIAL-INDUSTRIAL le? se 
Kerizental Oi! Furnace OIL AND GAS EQUIPMENT Tons milled .......... 155.493 153,719 

- Tecovery ..... . 4. 
Hang it or hide it—this win- Ore reserves, tons . 585,221 581,984 
ter air conditioner fits any- Now Manufactured in Canoda a eee Rae, we 

where. Available in § models 


Elect A. E. Silverwood 
I. Prudential Fin. Head 


Prudential Finance Corp. showed 
g00d earnings in 1952, following a 
} period of intensive reorganization 
with dividends resumed and brought 
up to date, shareholders were told at 
company’s annual meeting in Lon- 
don, Ont. : , 

A. E. Silverwood, chairman of the 
board of Silverwood Dairies, was 
elected president. 


i age 


from 80,000 to 180,000 
Btu's (output at bonnet). 





With the Anacon-St.° Joseph|}when mining geophysical work,pendulum needle which. always / 
Lead team conmting up with a} was regarded as almost crackpot} points vertically. When there are 


For instance such’a survey might |tening on the ear phones, the| 


| ously E-M survey work is proving | receiver being equipped with a (Falconbridge). | 


The property north of Chimo also 
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Tank Farm Installation for 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited, Montreal, P.Q. 


The solvents in these tanks supply the paint, varnish and lacquer . . 
plants and the oil mill. FOUNDATION engineers installed the 
entire system which is completely automatic. 


Over tén miles of piping — mostly underground — and over 
| 300 feet of tunnel were constructed. All electrical equipment had 
to be explosion-proof and all tanks were fitted with breather 
vents and flame arrestors. 

Another FOUNDATION contract completed to the satisfac- 


tion of one of Canada’s leading paint manufacturers. 


FOUNDA 


COMPANIES CANA 
Sxgenceerng — Consliuuclion 
HALIFAX *« MONTREAL « TORONTO ¢ LONDON ¢ SUDBURY 


A 


FOUNDATION 





FC-S3-10 





decided upon as yet. An expendi- | Ample funds are reported in the Technical staff is now being re- | covery should be in the neighbor- 
ture of between $7 millions and;jtreasury to carry out this pre- tained for the new operation.' hood of 90%. Milling costs will 
$8 millions was estimated as} liminary program. Alvin H, Ross, recently engaged be the largest cost item in. pro- 
necessary to bring the mine to It was indicated to the meeting metallurgist and formerly in duction at around $7 to $8 per 
production. by Mr. LaBine that it was ex-|charge of Eldorado’s Port Hope ton. 

Equipment and supplies for de- , pected the price of $7.25 a pound | refinery, said pilot plant work is The view was expressed that 


the mine should be a large and 
profitable producer, 


to get under way immediately, 
j}and expressed the view that re-| 


velopment work on an open pit,;for uranium oxide would be in- 
basis are now being ordered. | creased. 






































































’ 
— y In this light, strong, durable metal designers have at their 






disposal a material of almost unlimited product application: 

Versatile magnesium can be cast, forged, extruded, drawn and 

rolled. Its unique strength-weight advantage often means lower ‘ 
production cost. Excellent machinability at highest speeds is another | 
significant characteristic that contributes to lower fabricating costs. 
Take advantage right now of the many benefits magnesium 

has to offer. Consider magnésium for your products. 

Write our sales office for information. 


pomnnon MAGNESIUM rman 


320 BAY STREET © FPORONTO, CANADA 
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More Satisfied @ | Anuwon Lines Up Work | Gthem Duff and John W. 
H F a GS , Mossop of McGill University have 
Than Ever With |For Beaverlodge Group)... retained 9g full-time en4 
G LaBine lad's on St) Sietetion ante gineers to complete work plan-| 
unnar—. ine are planned by Anuwon Uranium |ned. The team of Sutherland and 
— me pee this a Mines for its Mitchell. Island|Griffith, consulting geologists 
m last with the importanct of |property in the St. Mary's chan- | has‘also been retained to assist in 
LaBine tells The Fine metal Seat in |Rel sector of Beaverlodge. the program. 


the wake of a sharp break in Gun- 
Alvin Ross, an engineer 


. 
Apes: _ 

{tures coming into main showing 
toward the base of the peninsula. 
Mapping of the showing to get a 
better idea of the occurrence is 
procéeding. 


staff, also affirmed 
feeling about the big Gunnar ore 
“There are a lot of answers yet 
et but we will get them,” Mr. 
ine went on ‘to say. “We hope 
that we will be able to say that 
the mill installation will be larger 
than the 750 tons minimum men- 
tioned at the annual meeting but 
what increase may be possible re- 
mains to be seen.” 

Confidence was expressed that 
the Gunnar would prove a really 
profitable mine, although it was 
stated not to be feasible to esti- 
mate what profits would be realiz- 
ed at this time. It is expected:to 
secure a price of more.than $7.25 
a pound for U,O,. 


a for exploration.| ‘° 
OK are being tied in and 
mapping of geology is to be done 
along with completion of a de- 
tailed geiger survey. 
The Yates Discovery 
The uratio-thorite and uranin- 
ite discovery of Jimmy Yates in 
Huddersfield twp., Pontiac Coun- 
ty (north half of lot 20, range 4) 
is a fairly highly regarded show- 
ing in the area. A deal has been 
on half of Mr. Yates’ 600 
with 300 acres sold to New 
York and Montreal interests for 


tures of the continuing staking 
boom. ; 


About 1,200 licenses have been 
issued for staking in the Gatineau 
Valley-Baskatong Lake area in 
the last two months. This could 
mean the staking of almost 250,- 
000 acres if each license holder 
stakes out his full quota of 
ground. Indications are that 10 
townships are either. pretty well 
fully staked or have experienced 


Crushing, 
uCcTION anc 
y . Staking has been doe over a 
length exceeding 100 miles, and: 
two of the most p nt dis- 
coveries are separa by 70 
il 


The area involved is centred on 
Maniwaki, with heavy’ stak- 
ing. north from akefield to 


Logging Equipment 


TS 


Baskatong Lake, following the 
Gatineau Valley. Staking is now 


proceeding north of Baskatong. 


Recent investigations suggest 
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WABASSO COTTON COMPANY 


‘(ANNUAL REPORT 


DIRECTORS 


. R. WHITEHEAD, President 
NORMAN J. DAWES, Vice-President 
HON. P. H. BOUFFARD, Q.C. HUGH MACKAY 
W. TAYLOR-BAILEY 0. B. THORNTON, O.BE. W. J. WH 


Directors’ Report to the Shareholders 


GENTLEMEN: ‘ 

The financial position of the Company at 2nd May, 1953, and 
the results from the operations for the year ended that date are 
shown by the accompanying Financial Statements. 


Profits for the year as shown im the Profit and Loss Ac- 
count amounted toe $356,748.31 and compare th profits last 
year of $433,690.17. This reflects the contin 
industry as a whole is experiencing. 


plants are operating efficiently, machinery 


ractical, being kept up te date 
Ry ge. for depreciation and 


The Company's 
and equipment are, 
and adequate provision has been made 


obsolescence. 


The continued 
Company's officers, 
by the Directors. 


Submitted on behalf of the Board of Directors, 


Signed Cc. RB. WHITEHEAD, 
' : President. 


‘ort and faithful service rendered by the 
ff and employees is greatly appreciated 


THREE RIVERS, QUE., 2ist May, 1953. 


BALANCE SHEET 
AS AT 2nd MAY, 1953 


sa ASSETS 
RENT ASSETS: 
es on Hand and in Banks 
Government of Canada and Provincial 
Bonds with interest accrued — less 
~--»-peserve (Approximate Market 
: soca maar! WE 
= 1,247,691.53 
inv 
y the Management — 
artly . manufactured manu- 
soctared stock, at cost or market value 
whichever i "Chemicals af average 
i an emic 
con’ ond not over replacement value 2,984,036.33 


OPERTY 
, Buildings, Plant, Machinery, 
areata eae less amounts — oft 16,995,975 .53 


e 
Lem; Depreciation and  Obeolescin 12,408, 791.47 


- ‘ 4 
Ene Owned Subsidiary Companies 
«Estimated atabio Value as of 


serena’, Suante 


ed on 
a Signed) 


4,903,274.06 


— 


222,160.26 
141,061.23 


193,202.15 

ee 
of the Board, 

penne. WHITBREAD. 


r 
‘ 3. DAWES, 
— Sane 


Accounts 


Leans — secured 
and A 
Operating Maponics a4 As : 
axes 9,512.33 


ta 
Interest Accrued .. er 
Eee. Debentures due ist March, 1954 200,000.00 § 3,501,067.17 
p —_—_———— 


WERRED LIABILITIES — 

tai Machinery and Equipment Purchases 
URES 
Authorized 


112,000.83 


Secs “A” 314% Serial Debentures. $ 2,000,000.00 
Less:, Debentures matured and maturing €00.000.09 
Ist March, 1954 
Balance due $200,000.00 annually ist 
March 1955 to 1961 inclusive .. ; 
PROVISION FOR RESEARCH, PLANT IM- 
OVEMENTS AND CONTINGENCIES 
PROVISION FOR INCREASED COST OF, 
REPLACING FIXED ASSETS 
CAPITAL STOCK 
Authorized — 
525,000 shares of No Par Value 
ed 


Issued — 
349.515 shares fully paid 
UNDISTRIBUTED INCOME—REINVESTED 
IN THE BUSINESS 
Balance as at 2nd May 


2,000, 000.08 


2,521,910.26 
$11.183.262.15 
——_ 


eneeeeseee 


MONTREAL, 20th May, 1953 
. Verified as per our report of this date. > HUTCHISON, 
(Signed) RIDDELL, STEAD, GRABAN x mnt 


~ 


THE WABASSO COTTON COMPANY, 
LIMITED 


PROFIT AND LOSS ACCOUNT 


FOR THE YEAR ENDED 2nd MAY, 1953 


Profit for the year ended 2nd May 1953 


before providing for the undernoted . $1,375,177.38 
160,000.00 


65.40.76 


—— 
1,601,018.14 
cenene © 82011826 
61,638. 
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termination of the wide variety 


considerable staking. A township 
has 60,000 acres. Maniwaki Town: 
ship itself has not been staked 
since it is an Indian reserve under 
the supervision of the Department 
of Indian Affairs. 

With Maniwaki only about 90 
miles. north of Ottawa,: prospec- 
tors are drawing deeply on 
Mines Branch facilities for de- 


$10,000 cash and 300,000 shares in| are reported to have.turned up 
@ company to be formed. Anj/an occurrence of “magnetite 
offer of $20,090 cash for the re-| sands” at an undisclosed location 
maining 300 acres is understood | in the Maniwaki area. 
to ‘have been turned down. Copper- Uranium, a pioneer 
On the 300 acres on which the | company in the area, has concen- 
deal has been made, a trench 110 | trated its mining efforts at Hunter 
ft. long by 2% ft. wide has been|Lake. A long’ pegmatite dyke is 
put across the zone. One charac-|stated to carry uraninite and 
ter sample is reported by Mr.|yrano-thorite plus low values in 
Yates to have run 10.2% U;0, | copper,’ nickel, gold and silver. 


of minerals apparently present. 
Urano-thorite and wuraninite are 
apparently the two chief radio- 
active minerals. Early indications 
are that the urano-thorite may be 
more important than the uranin- 
ite. Neither mineral presents any 
metallurgical problems and _ in- 
creased interest in thorium sug- 
gests it may prove a commercial 
product as well. 

Baskatong Discovery Best? 

The discovery which has attrac-|@nd several] option deals 
ted the widest attention and | been arranged. 
which could prove a very large Group Takes 40,000 Acres 
tonnage operation if it stands up| New York, Montreal and 
under systemaii¢” g@mpling is | Toronto financial interests, for 
located paralle Me vshore of| whom S. Ciglen is acting as 
a’ peninsula ig ®esk | trustee, have staked in the neigh- 
which boastsiiaj | borhood of 40,000 acres and are 
beautiful Laum ; . | still staking in the general ‘area. 
The discovery @ Lit Field work is being carried on 
was being Worked" by j}under the direction of Martial 
Watson, brother of Fred Watson,|Dumulon and Ernie Ayrhart. 
president of Copper - Uranium | Knowledge of a geological simi- 
Mines, who was interested in/larity between North Bay show- 
galéna showings. When radio-| ings and occurrences in the Mani- 
activity was found along with the|waki area led to the extensive 
strong structure present, the Mar- | staking for this group. A consid- 
tial Dumulon-S. Ciglen interests|erable number of radioactive 
made a deal to secure the prop-| occurrences have been located 
erty. -Other people have since | which “will require careful 
been negotiating with the Dumu-| prospecting for evaluation, Pyro- 
lon-Ciglen interests, it’s under-|xenite in contact with meta- 
stood. morphosed limestone, and old 

On Visiting the Baskatong Lake | molybdenite occurrences have 
discovery, a length of 1,150 ft.| been found good bets for location 
had been demonstrated as being | of uraninite occurrences. 
highly radioactive over a width|; Mr. Ayrhart reports that an 
of at least 20 ft. One trench ex-|airborne Scintillometer survey 
amined showed radioactivity over | will get under way this week. 
40 ft. and another section, «at |Opawica Explorers, Amalgamated 
present covered by lake waters,|Ghibougamau, Quemaque , and 
is, reported by Alex Watson to|Midore are among early compan- 
show a width of 71-ft, of struc- which have acquired claims. 
ture. It is possible to trace radio- | MHeavy staking has been done 
activity for at least 500 ft. beyond Church and Dorion twps. The 
the 1,150-ft. length mentioned, | Ciglen-Dumulon-Ayrhart _ inter- 
not including a trench out 150 ft.|ests have one large pegmatite 
in the lake which showed struc- | dyke here which has been estab- 
ture and will likely prove radio- | lished as thorium but may never- 
active. There is also evidence of | theless be of considerable interest. 
other narrower radioactive struc-© Chick Bidgood and Lorne Smith 


Work Now Getting Underway 
On Peruvian O & M Holdings. 


Plans for exploration of the ex- “Owing to the position of ‘special 
tensive properties of Peruvian Oil | interest held by concession P. O. & 
& Minerals in the Republic of|M. Sechura No. 3, your company 
Peru are outlined in a progress | will give consideration to the dril- 
report to sha:eholders, | ling of a test well on this location 

A contract has been let to Ser-/| predicated on the results of 
vicio Aerofotografico Nacional for | seismograph interpretations,” it is 
a survey of exploitation conces- | stated. 
sions in ‘the Coastal and Le| Consideration is also being 
Oriente regions to be followed by , given to the drilling of « test well 
geological and geophysical work!|on the exploitation Sacramento 
on the ground. This work is to| No. 2 conceSsion situated in the 
commence in July. |Blue Goose oil district. Sacra- 

A seismograph survey of con-| mento concessions Nos. 1 and 2 
cessions Sechura No. 3 and Tor-/| comprising anproximately 105,000 
onto No. 3 will be undertaken by | acres are owned jointly by the 
the Robt. Hay Co. this summer. company and Seaoil Limited 


with other samples running all 
the way from 0.70% ($101.50) to 
3.0% ($425.00). There is a 2-in. 
vein of rather pure urano-thorite 
contained in a wider vein of dis- 
seminated material, A content of 
11.37% cerium, and other earths, 
was shown in one sample, Geo- 
logical setting for the find is 
Grenville sediments cut by gran- 
itic or pegmatite intrusives. Hud- 


have 


ao 





-oebut}this one has Baiugneme 


Seer by ae etn 


dersfield is practically all staked | 


In Dorion twp., Pontiac County, 
uraninite and urano-thorite occur 
| in a granitic gneiss. A compressor 
and bulldozer are being used to 
work down into the occurrence | 
for interpretation of structure. 


The list of those in the Mani-| 
waki area staking or looking over 
| the picture is an impressive one. | 
|Here is a partial list of those | 
| present: 
Art Stollery, Paul D’Aragon, 
jthe Leclerc Bros.. (stakers of | 
| Barvue), Jack Malick, John Mich- 
|anleko (an old-time prospector), | 
J. P. Dolan, J. R. Blais (another | 
old-timer), Gus and Leo Cere, | 
Lorne Smith. ¢ 
| Bill Witsey, Maurice Scott and 
Cameron Robertson (the latter | 
two stakers of claims for East | 
Sullivan); Art Hastie, A, G. Mor- | 
rison and Joe Kyle for O'Leary | 
| Malartic; Cecil Bailey, Capt, John | 
Roger Beauchemin, “Blackie” Vil- | 
| leneuve, Frank Smith for Silanco; | 
|Dan Hellens and Ed. Campbell | 
|for Cobalt Consolidated; Joe | 
Sweet. 
J. Bryan, who is reported to} 
have sold a group next to the | 
Baskatong Lake discovery after | 
| Staking claims during holidays; 
| Lyle Wilson, an air pilot with a| 
|car agency at Winchester; Pete 
| and Emmet McDonough. 
| So far the emphasis in the rush 
|has been on staking rather than 
}on exploration, But there are 
|} enough showings of radioactivity 
in the country to suggest that the 
Gatineau Valley-Baskatong Lake 
country may well prove a pro- 
ducer of mines. 


| ©-83-) 
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THEY KNOW IT PAYS 
‘To ship via the Port of Toronto... 


*o Vessels set course from Rotterdam, Antwerp, Oslo, Copenhagen, Hamburg, London, 
Manchester, the Mediterranean, New York, and the Great Lakes with cargos labelled 
«++ ship via the Port of Toronto. 


They ship to the Port of Toronto because it is the gatéway to Canada’s richest 
market—Ontario, where one-third of Canada’s 
buying power is concentrated. The great Province 
of Ontario is served direct from the Port of - 
Toronto by Canada’s gigantic trans-continental 
railway systems, modern, super highways, and 
a combined seaplane, airplane base. 


You will be inter. 
ested in the free 
booklet “PORT OF 
TORONTO." It con- 
tains full information 
about the Port’s 
facilities, waterfront 
real estate and Port 
ensineering. Itisfully 
Mlustrated and will 
give you a complete 
picture of the Port 
and what it means to 
you wheh shipping 
to Canada. 


eet oe terente 


The Port of Toronto is designed to accomrfio- 
date large tonnage ocean traffic at its ten miles 
of dockage. Loading and unloading is carried 
out efficiently and speedily by highly skilled 
stevedoring companies. Yes, you, too, will find 
that it pays to ship via the Port of Toronto, 
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Of course you want to know what's beneath 
that gleaming surface. When you see 

the little Fibergias* label you know the 
oven is wrapped in a fleecy blanket 

of Fiberglas insulation which keeps oven 
heot from escaping, does not mat down, is 
practically everlasting. In the better 

hot water heaters it keeps water 

hot; in your refrigerator if keeps 

heat out, saves power. 


*T ih. Reg'd. 


— Fiberglas yerns cre 
reinforce paper 
end box 
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FIBERGLAS: CANADA: LIMITED 
General Offices: == 
50 St. Clair Avenue West, - 


FIBERGLAS IS IN YOUR LIFE... FOR GOOD! 









The money spent by Canadians for GM products provides 
the payroll for the huge family of General Motors workers; 22,000 strong. 






Almost all of the $75,000,000* they earn with GM is spent in 


Canada. It’s the money that is traded for every conceivable kind of goods 






and service, so that as time goes by it filters back to 






every part of the economy, to every edge of Canada—to the Maritime 






' fisherman, the Prairie farmer, the western logger... to factory 






workers in every industry, to merchants, to entertainers and, through taxes, 






aod 


to teachers, policemen and civil servants. In fact it helps to 






raise the standard of living for all Canada. 











General Motors’ policy is to buy Canadian and to manufacture 
even the smallest part, whenever possible, here at home. Thus, day by day 


as GM grows, it nourishes the roots of our country’s whole tconomy 





and in turn draws upon Canada’s strength to expand with Canada. 


* ©Earned bye working force of 19,970 during 1952 
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A New Economy On The Plains 


West’ 8 Sesto New Manufacturing Life 
Goes on Display at Brandon Trade Fair 


By TREV9R LLOYD 


They’re filling in the gaps in our Prairie 
economy, 

Those warthouses and storage sheds that 
made up the industrial sections of Prairie 
cities are still there. But beyond them factor- 
ies and .nan turing plants are springing 
up to change the pattern of the West's eco- 
nomic life. 

It’s -been a 10-year boom that still shows 
no sign of slowing up. Instead, the boom is 
starting to snowball. Industry that has been 
attracted by cheap power and fuel — natural 
gas — is itself attracting more industry to 
handle byproducts, 

And as more industries develop, employ- 
ment increases. The growing population 
means a bigger market. More industry — 
more. workers — more buyers -—* and more 
business — to be shared by more industry. 

In the country, where construction used to 
be measuered in thousands of dollars, they 
talk in terms of millions now. 

Even that old enemy of the West — freight 
rates — is frequently working to the advan- 
tage of the Westerner now, The rates bave 
gone so high, in many cases, that industry 
has found it more profitable to move its 
manufacturing operation westward to save 
shipping costs on finished products. The raw 
materials still have to be shipped from the 
East, often, but this may be changed as re- 
sources Of the West are exploited. 


Shift in Trade Pattern 


There’s a changing pattern in trade, 
too. More Western firms every year are 
talking about their “sales in Ontario and 
Quebec. These sales aren’t high yet — no- 
body has put on a big drive — but.10 years 
ago there was practically nothing but wheat 
in those eastbound freight trains. 

Behind the headline-making discoveries of 
oil and gas in Alberta, uranium in Saskatch- 
ewan and other ore in Manitoba, the boom 
of secondary industries. has followed; it’s 
legs spectacular, but tremendously important 
in stabilizing an economy that was so de- 

: pendent on agriculture 20 years ago. 

And where Manitoba once had a virtual 
corner on all manufacturing in the Prairies, 
it now shares its industry with its two sister 
provinces to the west, 

How big has this transformation been? 
Here’s the factual story for 10 years: 

—Employment in manufacturing doubled; 

—Salaries and wages more than trebled; 

—Gross value of manufacturing produc- 
tion increased four times. 

Most amazing change in the Prairie picture 
is going on in Alberta. Here, the watchword 
was Turner Valley. Now, they have a new 
one — the chemical valley. 

That’s the name they’ve given the valley 
@rea on the eastern edge of Edmonton where 
three huge petrochemical plants represent 
an investment of approximately $100 
millions. 

In Manitoba, approximately $71. millions 
have been invested in manufacturing expan- 
sion in the past five years, That’s an annual 
average of over $14 millions compared with 
immediate prewar average of $2.3 millions. 

The Saskatchewan manufacturing growth 
story has not been so remarkable but the 
promising oil and. gas finds in the past 
couple of years bear out the optimism of its 
people. The millions invested by major oil 
companies in oi] exploration last year — 
following as it did on similar records in 
preceeding years — is further evidence of 
the promising future awaiting this “bread 
basket” province. 


First Western Trade Fair 

To sum it up, the Prairies are coming of 
age industrially. 

To mark that maturity, this month end, 
and to show the rest of the nation, there is 
the first Western Canada Trade Fair. The 
story of the development of the new Trade 
Fair is the story of the Prairie development. 

Before last year, the big show was little 
more than the Brandon Fair. It wag largely 
a country fair for a country that was domi- 
nantly agricultural in its economy. The farm 
machinery exhibit, biggest in the country, 
was its main feature. 

Last year, mirroring the industrial boom, 


the name was changed to the Manitoba. 


The Old... 


Trade Fair. And industry throughout the 
province took space to show what it was 
producing. 

The interest and success of last year’s ven- 
ture was encouraging; it showed officials 
that the annual show should be much bigger 
than Manitoba — it should encompass the 
West. Thus was borne this year's Western 
Canada Trade Fair. 

Behind the venture — and a big part of 
the Prairie boom — are the industria] de- 
partments of the various provinces. Work- 
ing behind the scenes, the men who staff 
these departments are doing much to en- 
courage industry and to help in the choosing 
of sites. They are doing a big selling job for 
the Prairies. 

They tell industry of the advantages and 
the potentia] market available in that vast 
land west of the Great Lakes, They point 
to the economical hydro power available, to 
the largely untapped mineral wealth, to the 
energy held in by the vast deposits of oil 
and gas, to.the relatively stable labor force, 
arid to the lower taxes and numerous lora- 
tions available in those “wide open spaces.” 

The tonstruction record mirrors the Prairie 
growth. Construction awards in Alberta last 
year were valued at $232 millions, a 21% 
jump over the previous year. Saskatchewan 
in 1952 had awards with total value of $59 
millions, up 52% ®ver 1951 figure of $40 mil- 
lions. The Manitoba story: in 1952 awards 
valued at $95.7 millions, up 5% over 1951. 

Looking at these figures compared with 
the 1939 recora — Alberta up 4,400% in its 
building, Saskatchewan up 1,800% and 
Manitoba ahead 1,800% — and we get some 
idea of the amount of new buildings being 
created. 

Take a closer look at the individual prov- 
inces to see the development in secondary 
industry. 


The Record in Manitoba 


In Manitoba, output of factories hit the 
$630 million mark last year, more than the 
value of agricultural production, with a 
record 45,000 persons employed in the plants. 
Ten years earlier — $211 millions in prod- 
ucts turned out by 32,000 employees. | 

Number of industrial establishments now 
totals 1,650 with the 57 new ones established 
last year, Centres that used to be consid- 
ered only as distributing points for farming 
districts now have their own industry; manu- 
- facturing operations are now. carried. on in 
150 “centres im the province where the vast 
majority ‘used to be located in the Winnipeg 
area. 

Among the developments last year: 

—A million dollar canning plant estab- 
lished by Canadian Canners Ltd. in Morden 
to process the increasing quantities of veg- 
etables being grown in Southern Manitoba; 
1952 vegetable crop was worth $5 millions 
—-in 1939, $2 millions; 

—Establishment of a plant by Fibreboard 
Mfg. Co. to make a new type of wallboard 
from waste wood; 

—A doll factory — Deutsch Doll Factory 
— started by a group of European immi- 
grants to build “personalized” dolls; 

—Canadian Aviation Electronics Ltd. 
established their western headquarters in 
Winnipeg to produce electronic equipment; 

—A large whee] foundry plant announced 
plans to establish a plant to make heavy 
metal wheels for both Canadian railweys. 


Other firms that have expanded their 
facilities include Canadian Westinghouse 
Ltd., RCA Victor, National Carbon Co., Cana- 
dian General Electric Ltd., Kraft Foods Ltd. 
and Security Storage Ltd. 

Total capital expenditure in manufacturing 
in Manitoba in 1951 was $22.3 millions of 
which half went as new investment in manu- 
facturing and the rest for repairs and 
maintenance expenditures. Over half the 
total was spent in the Greater Winnipeg 
area. 

The last decade has seen several new in- 
dustries appear on the Manitoba scene, par- 
ticularly in the food processing field. 

Sugar beet growing and processing is a 
relative newcomer; last year 16,400 acres 
were harvested with a yield of over 125,000 
tones. This"meant production of 35 million 
pounds of sugar. 

Another new one: sunflower seed proces- 
sing. A plant was established in 1946 at 


Altona to extract the oil from sunflowers 
for use in production of shortening and salad 
oil. 


Boost From Hydro Power 


Availability of power has been one of 
Manitoba’s drawing cards. Over 2,710 mil- 
lion kwh were generated in- 1952 with in- 
creased capacity ahead as the MacArthur 
Falls project, with a potential capacity of 
80,000 hp., is completed. The generating plant 
at Seven Sisters, like MacArthur, on the 
Winnipeg River, was completed last Septem- 
ber. The sixth unit at Pine Falls was finished 
earlier, Two 3,500 hp. units have been in- 
stalled on the Laurie River to serve the Lynn 
Lake mining area. 

Biggest source of power has been the Win- 
nipeg River where six power sites have been 
developed. Construction started last fall on 
the last remaining site at MacArthur Falls. 
Now, turbine capacity installed in Manitoba 
is 716,900 hp.; total power possibilities at 
known,’ undeveloped sites — 3.1 million hp. 

Employment in the slaughtering and meat 
packing industry has doubled since 1939, has 
increased 328% in the furniture manufactur- 
ing field, others — electrical. apparatus, up 
408%; sheet metals; up 140%; petroleum 

products, up 180%; agricultural industry, up 
over 400%. 

Extent to which Manitoba industry has be- 
come diversified is reflected in the story of 
Bullochs Ltd., which is now one of Canada’s 
largest furnace manufacturers. Less than 
12% of sales are in the province with ship- 
ments made from the Maritimes to B. C. Six 
men were employed five years ago; now 
there are 125 on the poyroll, 

Winnipeg leads all Canada in gross value 
of men’s work’ clothing produced. And the 
largest individual plants turning out women’s 
clothing, are located in the city. Manitoba’s 
apparel industry has become the province’s 
third largest manufacturing industry in 
terms of gross value of production. It now 
totals approximately $50 millions annually 
compared with $15 millions in 1941 — a 
230% increase, 

For the future, biggest gains are expected 
in consumer goods fields such as apparel, 
textile and leather goods, in machinery and 
fabrication plants, in appliance industries 
as rural electrification continues, and in such 
business as pottery, textile dyeing, porcelain 
enameling and fabrication of plastics, metals 
where the advent of natural gas from Al- 
berta and Saskatchewan could be utilized. 

Logging and sawmill operations are ex- 
pected to increase in tempo with a resultant 
stepping-up in activity in all wood-using 
industries. 

With the further opening up of the north- 
ern area of the province, production of com- 
mercial fish is sure to increase and probably 
more fish will be filleted and smoked in 
the province before being shipped out. 


What Saskatchewan Is Doing 


With mechanization of farms pushing more 
and more of the labor force into urban areas, 
Saskatchewan is building up a manpower 
pool to staff the industry springing up across 
those broad and sweeping plains. 

Over 100 oil companies sent men out onto 
those plains last year — spending some $50 
millions — looking for the oil that they’re 
sure is there. It is needed, to power existing 
industry and attract more, and to supple- 
ment the 1.2 million barrels produced last 
year. In 1940-41, production was 331 barrels. 

A quick look at the record shows the 
growth of manufacturing in Saskatchewan 
since 1939. Number of manufacturing estab- 
lishments has jumped from 737 to 887; num- 
ber of persons employed has doubled — now 
over 11,000; gross value of manufacturing 
production from $60 millions to approxi- 
mately $250 millions. 

The province’s flour milling industry is its 
biggest manufacturing operation. Started 
originally to meet local demand, the industry 
has grown to a point where gross value of 
production is well over $40 millions—second 
only to Ontario among Canadian provinces. 

Saskatchewan’s secondary iron and steel 
industry is a baby compared with the giants 
in other parts of Canada — but the baby is 
healthy and showing-signs of growing. 

Approximately 150 persons are employed 
now turning out products ranging from 


The Young... 


foundry pieces to farm machinery. The pos- 
sibilities for the industry are seen in the 
freight unloading figures for 1951, exclusive 
of automobiles and farm-machinery. Such 
items as structural steel, industrial machin- 
ery and pipe totaled 42 million tons in 1951. 
Most of this is imported from Eastern 
Canada. 

Another recent growth sign: to start a 
garment-making industry in the province, a 
modern men’s clothing factory is to open in 
Moose Jaw this summer. CanaDay Appafel 
Ltd., Canadian affiliate of “Day’s Tailor-d 
Clothing Lid, one of the largest, menswear 
manuebetarere in Western U. S., will operate 
the plant. At first; 85 persons will be em- 
ployed with plans for expansion to employ- 
ment of 250. 

Altogether, since 1945, 90 new plants and 
15 entirely new manufacturing industries 
have been established. 


Refinery Growth Ont Front 


Expansion and modernization of Saskatch- 
ewan’s oil refining industry has taken a sig- 
nificant portion of the over-all investment 
in manufacturing. The $11 million BA Oil 
Co. plant was opened in Moose Jaw last fall 
with a capacity of 15,000 barrels daily. 

Imperial Oil Ltd, has started on a $7 mil- 
lion expansion of its Regina refinery that 
will double the present 20,000 barrel. daily 
capacity. Its neighboring Saskatchewan-Fed- 
erated Co-operatives refinery is also being 
expanded, the second such program since 
1939, The first project cost over $2 millions, 
the present will cost $5.5 millions. 

In 1952, Saskatchewan led all provinces 
for the second successive year in percentage 
gain in retail trade. Total sales rose to $723 
million, Business growth during the year 
included 188 new incorporations with author- 
ized capital of $31 millions, and 190 extra- 
provincial registrations with authorized 
capital of $467 millions, 

Biggest recent news: Simpsons-Sears an- 
nouncement of a $2 ee expansion e- 
gram in Regina. 

Discoveries of natural es in Saskatchewan 
are expected to herald unprecedented indus- 
trial development. Accelerated activity in 
the field was key-noted this spring by an- 
nouncements that a pipeline will be built 
from the Brock fields to serve Saskatoon 
and by the government announcement that, 
subject to certain guarantees, natural gas 
could be exported from the province. 

To industry,- these developments indicate 


And in Saskatchewan, huge new oil refineries break against the 
skyline to help chang¢'the patiern of that Western economy “% ° 


the province now has reserves available to 
support large scale industrial utilization of 
gas either as fuel or as raw material. 

During the past five years, some 70 wells 
in 22 differentareas: have..been. completed 
as potential gas producers — and the major- 
ity of these have been found within the past 
18 moriths. Based on analysis of five areas 
only, officials’ estimate reserves amount to 
one trilliorf cubic feet. This is ealculated to 
be more than enough to meet forseeable de- 
mands of larger Saskatchewan* urban com- 
munities for 20 years. 


Canada Southern Oils Lid., which holds... 
Coleville 


crown reserves in the important 

aréa, has agreed to sell Trans-Canada -Pipe- 
lines Ltd. gas for its proposed — but as yet 
unauthorized — line in Eastern Canada. 


The Alberta Story 


Alberta men are still wearing those 10- 
gallon hats to advertise their province but 
the cattle ranches have a lot of new partners 
in the provincial economy. 

The petro-chemical industry is the newest 
but it’s only one of many secondary -indus- 
tries that have been crowding into Alberta 
in the past 10 years. Gross value of manu- 
facturing production has jumped from $87.4 
millions to an estimated $462 millions last 
year. 

Over half of this total was made up by 
the food and beverages industry ($250 mil- 
lions) with other big ones — petroleum and 
coal products, ($80 millions), wood products 
($40 millions) — swelling the total. 

But other, secondary industries were. be- 
coming increasingly important in the whole 
picture. Textile products and clothing 
accounted for $10 millions of the total gross 
product; iron and steel products accounted 
for $20 millions; non-metallic mineral prod- 
ucts amounted to $19 millions; chemicals and 
allied products, $9 millions. 

Reason behind the growth, of. course, is 
the rich endowment of natural resources. 
The oil, natural gas, coal, tar sands, lumber, 
salt, clay, limestone, sulphur, together with 
the agricultural] products, form the necessary 
raw materials for most industries, 

Gigantic power reserves are there for in- 
dustry to tap — an estimated three billion 
barrels of oil, several trillion cubic feet of 
natural gas, 46 billion tons of coal, and 
bituminous oil sands whose recoverable oil 
capacity has been estimated at 100 billion 
barrels. Add to this generous hydro generat- 
ing sites, developed and undeveloped, 


The Newly Born... 


Alberta also points with pride to its stable 
labor force as another attraction for indus- 
try. In 1951, something of a record was 
established — no legal strikes or lockouts. 


«dhe,Growth Under Way ~ 


Along with the huge operatio: 
under way in Edmonton's petro 
dustry, dozens of other plants af 
up to supply heavy industry “with items 
previously imported. 

There are foundries such as Crane Ltd. 
being put up-where such items as man-hole 
covets tastings, pea Valves, propane tanks 

iu es. oe und: “63 
are making” tanks from steel plate imported 
from-EastériiCanada, the U. S. and the U. K. 

Threé rooting companies have heen tstab- 
lished since the end of the wai .. Kola 
Roofing with a $100,000 plant in gary, 
Sidney Roofing in Lloydminster and ae 
ing Products which, like so many oti: 
Alberta firms, finds it built its plant ‘too 
small and now is adding to the $500,000 
structure. 

Canneries like Broder Canning and Alberta 
Canning in Lethbridge are turning out long 
rows of tinned peas, corn and carrots to fill 
grocery shelves across the country. Produc- 
tion in the food and vegetable industry has 
risen from $219 millions to $250 millions in 
the past two years. Besides its canning op- 
erations, Alberta supplies some 40% of the 
frozen food consumed in Canada though 
much of this produce is processed elsewhere. 

Sugar refineries such as those of Canadian 
Sugar Co. in Taber and Raymond are pro- 
ducing sugar from sugar beets and selling 
back the pulp:to. farmers as a cattle condi- 
tioner — an example of how the new indus- 
try benefits the old. Sugar production has 
risen from about 90 million pounds in 1940 
to 130 million pounds in 1950, 

Tie these and a score of other such 
examples together — and you have the 
wealthy bundle that constitutes Alberta’s 
secondary industry. 

Put them with similar bundles from Sas- 
katchewan- and Manitoba and you have the 
new side to the Prairie economy. 

During the 1930’s,..the Prairie became 
known as a “next year” country. They're 
stil] talking about next year but noW they’re 
thinking not only of the crop, but.of the 
new industry that will be established — to 
make prairie life less dependent on 
those crops. 


While in the shadow of the Rockies, huge new rocked a 


‘bring promise of —_ weealth and nev 


producis. 
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Bright New Future 
(In Petrochemicals | 
Opened for Alberta 


Brightest gem in the crown of|and used in making glue for the 
ithe Prairie economy right now is | plywood industry there, 

the multi-karat petrochemical in-| Other products which will 

dustry that glitters in Alberta. [either be made in the plant or 

Lifeblood of the new industry,| made from materials produced by 

of course, is ‘natural and refinery | the plant: synthetic methanol and 


ALBERTA RECOKR 


sf With the huge stores of gas,|isobutanol, insecticides, drugs, 
Gross Value of Production ($ millions) Coed ‘anit untapped, in the oil- | solvents, 2 whe explosives, = 
o : - au fields —- and the big increase inj|tics, anti-freeze, lacquers an 
Slaughtering, meat packing eer erereseorsasee 86.7 refinery capacity Je big Canadian glycerin. 


Canadian Ifdustries: Ltd, new 
$13 million plant in, Edmonton, 
to produce the versatile plastic 
polyethylene, is now slated for 
completion in October. 

Initial prodyction of about 
| 6,000 tons of polyethylene flake a 
year will be more than eight 


and U. 8. firms have moved in. 
By the year end, many of the 
plants will be in production, 
starting to change the character 
of the whole economy. 

Also of significant importance 
are the secondary industries that 
are already being attracted to the 
area to utilize and process by-/| times the amount presently avail- 
products of the diant new plants.|able in Canada by import from 

Where most Albertans — and|the U. S. and U. K, 
all Canadians — had never heard; Th: new plant was’ established 
the word pétrochemical a few | ijn Edmonton to be close to plenti- 
years ago, they’re now realizing |ful supplies of natura] gas; esti- 
the meaning of the word — an) mated consumption: 10,000,000 
ee with oe or Na-| feet of gas daily, Ethane from the 
tural gas as its primary raw | gas will be cracked to ethylene. 
EO — er ue wecatre | pvaereitann — vere, wt 
of a roc a t n er 
mitadios up in their backyards. | eeu dees Ee ear aes 

Names like Canadian Chemicals operation, The Aake will be ship- 
cory ee eee a smite cee Falls for fab- 
an erritt~ |rication or other uses. 

Ltd. are fast becoming bywords The plant will employ approxi- 
as these big firms push plants | mately 200 people. The plastic it 
toward completion. Anu th2 area} wi) produce is widely used in 
nt, ees to = omg electrical, pharmaceutical, pack- 
where it cou — 4 petro- | aging and other industries. It is a 
chemical centre of Canada. thermo plastic resin, lightest of 


The Cash Involved all commercial plastics, has ex- 
Total investments in these/|cellent electrical properties and 
plants is reflection of the confi-| high resistance to chemicals, In 
dence companies have in the area | @ddition, it is tough and flexible 
and in the industry. jat temperatures well below the 
—Canadian Chemicals, subsid- | brittleness points of other plastics 
iary of Celanese Corp. of Amer- | 4nd is tasteless, odorless and non- 
ica, is spending $63 millions on | PO!Sonous. 
its plant to the east of Edmon- Lift From Explosives 
ton, C-I-L has also made a big con- 
—C-I-L has spent $8 millions | tribution to the industry — and 
on an explosive plant 10 miles|the Prairie economy — with its 
southeast of Calgary, $13 mil-|year-old $8 million ’ explosives 
lions on its Edmonton chemical | plant in Calgary. 
plant. ; First on the continent to use 
—Western Chemicals plant at | the “Biazzi” continuous nitration 
Duvernay will cost APProxi~| process, the plant manufactures 
mately $3 millions. |commercial grades of dynamite, 
—Sherritt-Gordon has a good | glatines and semi-gelatines. One 
start on a $17 million nickel re-|o¢ the attractions in locating in 
was the availability of 


finery at Fort Saskatchewan, 15 | Calgary 
nitrogen from the ammonia pro- 


59.7 
149 
29.9 
16.6 
5 
10.5 
10.3 

1.6 

64 


*Lotest detoiled figures avoilable. 








miles northeast of Edmonton. 


Latest news from the area:|duced by Consolidated Mining & 
Shell Oi] Co. of Canada, along |Smelting Co. 

with an $18 million investment in Another main reason for estab- | 
exploration and production in | lishing in Calgary was the grow- | 
Western .Canada, is planning a 
sulphur extraction plant for the| 
company’s highly sulphurous gas | Northwest 


Territories. 


east of Calgary. The company/grams in Alberta i..] Saskatch- 
has six potential gas producers | ——————— —————_—______ 
in the district with each well fp eS 
capable of producing gas with Nh ech £ XE 
about 30% sulphur content. a“ Lh k . 
Wheh all the new plants come ea 
into production, they'll not only 
inject new life into the Western 
-}economy but will lop millions of 
dollars off Canada’s import bill. 
When petroleum chemists look 
at Texas, site of the biggest petro- 
chemical industry in the world, ’ 
with a capital investment esti- CO} Sie ; & 
mated at about $1 billion, and Tad 
then look back at Alberta, they 
agree on one thing, There is no 


TRAVEL IS OUR BUSINESS... i 
cNR Sa Back Varied | 
SEE YOUR Ti ; 
Machine Trade |: 2 2. tne, my 


® . | dozens of related chemical plants 
There are still lots of horses | turning out hundreds of end 


on Prairie farms. But instead of ss 

pulling harrows across the black | Products all based eee 
summerfallow, they're galloping Take a | oe t the i aiid 31 
through pastures — sleek, well : te P . eee ee 
fed pets that feel the restrictions ae - 
of harness only after a particu- t . the 
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If you're going places—whether 
for business or pleasure—to 
any destination near or far, 
keep us ever in mind. 
Travel is our 
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business—travel in lar : Plant they’re betting now on the 
a ao can pase blizzard has blocked exact date the first section — the 
Conada, Unites nada, Unit When the west f spinning plant—will open. Safest 
States, West : oe, CE SEES Oi gets are thet tf will be within 
fopanons hitched his horses, he opened up| oo. m ybe by the end of thi 
+ Indies, E é, etc.! : s, May, y the end o is 
es, Europ a farm machinery market on the month. Other pacts of the big 


Prairies that accounted for 60% 
of all Canadian sales in 1951. His 
tractor enables him to farm huge 
acreages and use bigger machin-|, . 
high. alpha wood pulp (from &n 

ery — and create a demand that ; 
has meant record years for farm aun Satcdteunt See hs — 
ses, ‘ 
machinery manufacturers. ., | pany will end up with a long list 
- Farm arc. in the three Prairie | of organic chemicals — some of 
F Provinces — 123 million acres — 


We'll be glad to 
help you with 

your plans, and 
will do our best 
to make your trip 
@ pleasant one. 


operation will be finished later 
this yéar, 
Starting with raw materials of 





them never produced in this 
makes up 71.2% of the Canadian | ountry bef Oth iaicanes 
total — 17 million in Manitoba, | aie aan eee 


61 million in Saskatchewan etter aveaiitie gatne — 
44 million in Alberta. Of all Operations wil] be divided into 
occupied farms in the country, | three separate divisions: 

40% are within the three prov-| In the chemical plant, the 
ei : ; “e organic chemicals will be pro- 

. : ese farms contain % of| duced; 
edian National Passenger Agent. all Canadian wheat, acreage 96% | —In the second plant, acetate 
{ | Of sbarley, 94% of flax. acid will be reacted with wood 
Total value of farm machinery | pulp to form cellulose acetate; 

(Contihued on page 39): —In the third, acetone and 

Cr eae cellulose acetate will be used to 
manufacture acetate staple fibre 
and filament yarns. .. 

Ajax Petroleurss Ltd, has an 
agreement to supply Canadian 
Chemical Co. with. natural-~gas 
requirements for a period. of “0 
years, at rates not-to exceed”50 
million cubic feet daily. It is esti- 
mated that company require- 
ments will be about 35 million cu. 
feet a day. Ajax gas reserves are 
situated in the Morinville area 
north of Edmonton, 


Work for 800 


The plant will employ about 
800 with a payroll of between $4 
millions and $5 millions. When 
in operation it will produce about 
25 million pounds of cellulose 
acetate flakes annually of which 
10 million pounds will be manu- 
factured into staple fibres and 
5 million into staple yarn. 

Big chemical will in- 


For reservations and information, 


Ron 





see, write or phone your local Can- 
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QUALITY BLANKETS for 
QUANTITY ‘PURCHASERS 


Fairfield & Sons, originators of the famous ‘New Blankets 
from Old Woollens’ plan, can now offer outstanding blanket 
values to camp operators, hotels, hospitals, institutions and 
. other substantial purchasers of blankets. . 


Greatly expanded manufacturing facilities make possible 

immediate delivery on quantity purchases of blankets in 

a wide range of attractive shades and sizes, from economical 
“Camp” blankets to luxurious satin-bound bedthrows, 
is no bigger blanket bargain in Canada today than a 

Fairfield woollen blanket. For cymplete information — 

write, wire or phone Sales Manager, 1825 Ellice Avenue, 

Winnipeg. : . 


FAIRFIELD & SONS LTD. 


PRESTON ST. LAMBERT VANCOUVER 








a basic raw material for the hard 
finishes on such items as auto- 
mobiles and refrigerators. 
Another important product will 
be formaldehyde much of which 
will be shipped to the West Coast 









ing market demand in the West,!ewan, using seismic methods toy 
particularly in Alberta and the/locate underground domes, have 

Rapidly | been a big. factor in the increas- | 
fields at Okotoks, 20 miles south-|expanding oil exploration pro-' ing demand for blasting powders. |tion so as to produce the neces- 
Seismic methods of looking for|sary vibrations to:be recorded on 


710 


ALBERTA’S OIL 
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GOVERNMENT OF 
, THE PROVINCE OF 


Service to the West — : 


Since 1883 Osler, Hammond and Nanton has 
played an important part in the development 
of Western Canada — a part that is growing, 
each year as the West expands, and as our 
operations increase in scope. This is age of 
Western Canadian development. 
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A: complete investment. service staffed with competent 
Statistical and Geological Specialists. 


INSURANCE 


All classes of insurance backed by our 66 years of 
Leading Insurance Service. 
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WHOLESALE FUEL 
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OIL LEASES 


WINNIPEG 





EDMONTON 





highly specialized explosives. 









EAL 


our vast domain. 


oil has created a new demand for charts. 
It} since it is often detonated under - 
must give high-velocity detona-|water or in wet or damp ground. ~ 


, Each new well spudded in... 
'/ — ing to flow after weeks of constant drilling starts a 
ey chain reaction that benefits all of Canada. 

7 They mean dollars .... not only for Alberta's 
economy .... but for every business and person in 


It has to be waterproof 


The dynamites produced in the 
(Continued on page 44) 








.each gusher start- 


7 


These dollars at source represent millions in 


ation and production. 


prosperity for Canada as a whole. 





annual payrolls.... besides more for further explor- 


These dollars are spent and re-spent through 
stores, shops, offices, and railroads. 
AND .... more important than all .... these dol- 
lars are migratory....they do not remain in Alberta, 
They stimulate business, create more wealth and 





DEPARTMENT OF ECONOMIC AFFAIRS — 
DEPARTMENT OF INDUSTRIES & LABOUR — 
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THE MANITOBA RECORD 


Leading Manufacturing Industries 


Gross Value of Production ($ millions) 
Sloughtering, Meat PACKING ....ceccececeeeee 103.3 


Railway rolling stock .....+sseeccssseesees 


Bread, bakery products ........0<ssseeecsere 


Furniture ........ sseeeeeebereeeerereseies 


Misc. food preparations eeeecereeeeeeeeeeeaee 
“Latest detoiled figures ovoilobdie. 


Wy 
Lake Winnipe 'gosis 


30.7 
29.9 
24.1 
21.2 
18.9 
114 
10.6 
10.0 

9.3 


ManitobaLeads Way 


\For West’s Growing 


Garment Industry 


The garment. industry on the 
Prairies is a reflection of the 
whole secondary industry pic- 
ture. In Manitoba, it’s an adult 
that is playing an important part 
in the industrial society. In Al- 
berta, it’s a youth, just starting 
to take hold but growing every 
year, In Saskatchewan, the in- 
dustry is an infant showing signs 
of becoming at least a healthy 
child, 

The work-clothes—overalls and 
shirts—that formed the. backbone 
of the industry for so long in 
Manitoba still remains a basic 
section of production. But more 
and more, the swing has been to 
sports clothes and modern styles 
for, milady. 

During and since the war, de- 
fense orders gave garment mak- 
ers a big boost. With those taper- 
ing off now and with stiffer com- 
petition in the form of imports 
and increased production, manu- 
facturers are looking more. to- 
ward style and appeal to sell 
their lines. 


The difficulty the industry faces 
is that most of its lines are we- 
tailed through large department 
stores which put their own labels 
on the coats and dresses. Few are 
sold under the name cf the maker. 
Thus-the industry might be in a 
tough spot if department stores 
suddenly decided to buy else- 
where. 


To avoid sucha situation; the 
garment makers are starting to 
think more about promotion of 
their industry. So far ‘though, 
they haven’t done much about it 
—except for small, local-_projects. 
One scheme they passed up was 
to stage a daily fashion show at 
| the Western Canada Trade Fair 
in Brandon this month-end where 
models were to have worn only 
;made-in-Manitoba clothes. The 


from glamorous evening wear for 
milady to plaid jackets for ter- 
riers. 
Garments modeled included 
Monarch Overalls’ children’s play 
togs, a short nylon formal made 
by Mavis Frocks, new sports lines 
by Stall Sportswear, coats with 
|Coronation-style buttons from 
| National Cloaks, yellow angora 
coats from Sterling Chak, slim- 
skirted suits from Juilliard and 
S, ‘Stall &.Son, new fabric coats | 
| from Jacob-Crowley, and special | 
fur and shoe displays by furriers 
|}and .shoe. manufacturers in the 
| area. 
While no over-all peomonens = 
| program ‘has been decided on yet, ( 
| the industry is swinging more 
|and more into style-conscious 
| products. Where overalls and 
|workshirts were _ best-known 
|products in the past, stylish 
| “shortie” coats and “play” clothes 
are taking up more and more|/w es Az Dp 
room on production lines. 
But most Canadian housewives | 
who buy these garments don’t 
| know they are supporting a local 
industry: that is growing in im- 
portance, The growth story: gross 
wal of output in 2064 as $59 |uurough quickly, would cut down 
1939 fi dig inventory costs. 
me Manitoba's garment industry is 
200 Individua] Plants some 55 years old, starting with 
There are approximately 200| Small-scale manufacture of work 
| individual sieete in phanitsbe. clothing. Today, the industry em- 
Most are small but some, such as| Ploys 6,500 persons, 65% of whom 
Sterling Cloak Co., are among|#™e women to make it the prov- 
the largest in Canada. Sterling | imce’s largest employer of women, 
has. recently established a new | 29d has a payroll of over $11 
air-conditioned plant in Winni-| ™illions annually. 
peg’s light industrial area and is | The biggest strides by the in- 
now getting into full production| dustry have taken place since 
there. | 1937. Gaining a reputation for 
That $50 millions represents a|Promptness and thoroughness in 
lot of production—but is still only | handling war orders, government 
| about one-sixth of the value of|orders to Manitoba plants have 
clothing sold through the West. | continued in the postwar period. 
| That market, along with the one| With the argument that they 


FFIrIe EB, 


FOR 200 COMMUNITIES AND 3500: FARMS 
IN (ALBERTA 


EReBMRORT?trO F 


ALBERTA 


é 


new installations, acquisition of 
new skills and a greater aware- 


cap and hat industry in Canada. 
Nearly $2 millions worth of a long “ 


ness of the importance of style.| list of different head. coverings 


One other. change has been the} 
adaption of research in. fabrics | 
which enabled the industry to 
adapt garments for special uses} 
and the severe weather of the 
Prairies. 

This last change has been re- 
flected in stronger pockets in| 
overalls so pliers won't tear the} 
pocket made for them, special} 
pockets for the. tools: workmen | 
will carry—trowel pockets for} 
the plasterer, a hammer loop for 
the carpenter. 

Plants now turn out gloves and 
mitts where finger space is roomy } 
enough to prevent frozen thumbs | 


are made each year in Manitoba 
factories. And during ‘the war, 
90% of all caps‘and. stitched head- , 
gear worn by the men.and wo- 
men in all three branches of the 


| service was made in Manitoba. 


Production includes ladies’ hats 
in the traditional variety, men’s 
fedoras and dress hats, tweed 
caps for the farm boy and peak 
models for the railway engineer. 
In one plant, 300 different types of 
headgear are turned out; that is 


| the only plant known in Canada 


which makes such a long list of 
different styles, 


Leader In Overalls 


[Project was planned by Fair of-| :, Eastern Canada, is being eyed! produce over 10% of total Cana- 


| ficials but was not approved by | now by the industry. |dian clothing production, Mani- 
| toba garment manufacturers since 


| garment makers. @ 
One problem to be faced is : 
Fashions In Spotlight sad od (1950 have been getting a large 
| shipping costs, not on the finished | slice of federal defense orders. 


But indication of the trend of| garments, so much, as on bolts of |") handle these orders, indus- 


on those subzero Prairie morn- ; 
ings. Parkas, windbreakers, bush! .Today, Manitoba leads all of 


| coats—all ‘these are being turned|Canada in the production of 
out with an eye on the weather|°veralls and workshirts and is 


and are made to provide warmth | Second to Toronto in production 
without unduly restricting move- | °f windbreakers and workpants. 


their thinking was seen in a 
fashion show ‘staged in the big 
Winnipeg Auditorium early this 
spring. A local crowd estimated 
at 4,000 saw the parade of “made- 
in-Manitoba” garments, products 
of some 24 participating firms, 
that ranged from men’s slacks 
to sturdy teen-age playclothes, 


| such service would enable manu- 


cloth brought in from Ontario|, . . 

: . | trial engineers have been brought 

ue wd ae keine ta toa in from other garment Sea 

stocks and store them until used, | ne nel peconto ee 

increasing costs have made this| “© *°% to remodel ‘plants. an 

difficult, Regularly scheduled air modernize production techniques. 
: Spruces Up Industry 


cargo services may be the answer; oe 
Advent of keener competition 


facturers to’ get cloth shipments has seen the industry turn to 


ment. 

The wartime orders for -uni- 
forms have been translated into 
civilian ordérs for-uniforms—not 
battledress but regulation outfits 
for the country’s milkmen, bus| 
drivers and guards. 

Manitoba has the third largest 


1) Fv 


The Brandon 


Industrial 


Commission along. with 


OILS LIMIT 


Fair. 


these outstanding Brandon 
organizations take pleoa- 
sure in welcoming you to 
the Western Canada Trade 


Anglo Canadian Oils 


Ltd. 


Canadian Brown Steel 
Tank Co. Ltd. : 


C. T. Electrical: Controls 


Ltd. 


Oshkosh Filter and Soft- 
ener (Canada) Ltd. 


and invite you fo visif their 


booths. 


TO-DAY industry in the 
Brandon area is writing 
new chapters in its story 
of progress. These Bran- 
don firms with national dis- 
tribution have played a 
major part in making pos- 
sible an increase of 545% 
in manufacturing produc- 
iton in the last ten years. 


PLAN TO LOCATE IN BRANDON 
THE WHEAT CITY 


Output of provincial plants is 


| sold throughout Canada—20% of 


production is sold in Manitoba, } 
60% in Western Canada and 20% 
in Eastern Canada. 


One gap in the line of préducts 


| was filled during 1951 when one 
| plant started manufacturing such 


items as men’s sports coats and 
high quality overcoats and suits. 
When started, it was the only 
plant of its kind between Van- _ 


couver and Toronto. 


Most of the Manitoba plants are 4 
self-contained units under’ one # 
roof. There may be a wide variety 


of products made but d 
cutting, finishing and pressiig@.is 
all carried out in the one plahé 


In most planis, the heavy job of 
pressing has been eased with the 
introduction of an overHead pul- 
ley and,spring rig which lifts the 
iron for the workmen, 


With all the machinery that 
has been adapted by the indus- 
try, there still is a great dea] of 
handwork in the needle section 
and in the finishing of covered 


(Continued on page 41) 


West’s Farms 
Back Varied 
Machine Trade 


(Continued from pag> 38) 


bought for these farms hit ap- 
proximately $141 millions in 1951. 
A look at the figure for the pre- 
vious year — $137 millions — re- 
flécts the growing market. And 
hand-in-hand’ with this market 
goes another of huge proportions 
— sale of repair and replacement 
parts, running about one-fifth the 
value of new machinery sales. 


Prairie Production 


Across the three provinces are 
dotted smal] plants turning: out 
dd lines of machinery and farm 
equipment. In Manitoba, where 
most are located, theré*fre 16 
firms with a gross production 
value of nearly $5 millioris. Value 
if machinery produced by -the 
four firms~im-existence’-hr- 1941 
was $653,000. 


Products of the. Manitoba 
plants include farm wagons, har- 
rows, grain tanks, sleigh’, wheel 
sprayers, grain loaders and clean- 
ers, swathers, scoop loaders, 
machinery d tractor parts, and 
gear and . heel] pullers. 

The following table shows the 
items that made up the $141 mil- 
lion farm machinery sales ‘otal 
in the Prairie Provincés in 1951: 

% of 
Can, 
1951 Sales total 
All types ......s000- 141,113,833 59.9 


Planting, seed & fert 
machy 4,428 452 


Plows ...--+.-++-++++, 10,778,226 69.7 
Fillieg cut. & weed 
machy RO 8,120,469 65.0 
Haying machinery .. 5,463,240 36.8 
Harvesting machy,.. 50,478,809 


—- for eore. 
crops for mar! or : * 
use 5,671,428 
49,811 432 
Spray’g & dust. eqpt. 1,169,136 


1,078,922 


1,390,435 
761,554 
474,264 
122,893 

3,333,773 








Diversity Spreads “1 
Through Prairie 
Food Industries _ 


High on the list of top indus- 
tries throughout the Prairies is 
the meat packing and slaughter- 
ing business—and close on its 
heels comes the food processing 
industry. 


From the days when local! glands, 


abattoirs supplied Sunday roasts 
for the community—and small 
flour mills ground out just enough 
to fill the district kitchen bins— 


the industry has expanded to fill | try 


a country-wide demand for meat 


= flour. stecith 
addition, new canning 
are turning out canned vegetables 


for sale across the country. Other 
establishments are processing 
vegetables and some fruits for 


the frozen market. 


The Prairie appetite remains 
and a lot of the food produced is 
gobbled locally; but more and 


more is being shipped outside the | 


three provinces. 


To supply this growing demand, | there are 66 creameries, 16 pas- 
the industry has expanded. Here's | teurizing plants, and eight cheese 
the story: value of slaughtering | factories and processing plants 
in | operating throughout Manitoba. 


and meat packing plants 


Manitoba is now over $110 mil- | 
lions compared with $49 millions | was estimated at over a billion 
Saskatchewan meat) pounds, Cheddar cheese produc. 
plants’ produce is now valued at | tion was an estimated 1.5 million 
over $50 millions annually, and 
in Alberta, gross value of foods | ery butter production reached 23 | 
and beverages last year was $250 
millions whereas in 1941 the fig- | over $13 millions. 
ure was approximatély $60 mil- | 


in 1941, 


lions. 
The Manitoba Industry 


‘Take a closer look at the pic- | province’s output of butter graded | 
| first quality—the highest percent- | 


ture in each province. 
In Manitoba, meat 

heads the lists of the province's 

manufacturing industries with its 


annual output having a gross) 


value of approximately $130 mil- 
lions. Number of employees: 
approximately 4,000. The indus- 
try grew from small processing 
plants set up in the greater 
Winnipeg area over 60 years ago. 
Opening of the St. Boniface stock 
yards—then the largest in the 
British Empire—in 1913 proved a 


major event in the industry's life. | 


During the subsequent war 
years, demand on the industry 
soared and by 1925, slaughtering 
and meat packing became the | 


It has held that leadership since. 
Competition tha. developed 


around the tura of the century|has reached over 500 with pay-!| 
continues with 11 different firms | rolls estimated at over $1 million! J 
in the field now; there were 10 in | as compared with half that figure | 
j}in 1941. The mills have an esti-| 7 
Market prejudices of the early | mated capacity of nearly 10,000 
years have been overcome and | barrels daily to make the indus- 
business has boomed, keeping | try the fifth largest in Manitoba. | 


1941, 


pace with the development that | 
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THE SASKATCHEWAN RECORD 


Beaverlodge 
Goldfields | 
Lake Athabasca 


saw investment in packinghouses 
across Canada rapidly increased. ' 

With the development of the 
industry there has been a greater | 
utilization -of materials once, 
wasted. Stock feed, fertilizer, | 
hair, and other products 
have been found to have com- 
mercial value, In addition, adop- 
tion of préducts once considered 
alien to the meat packing indus- 
has broadened the scope of 
operations. Tinned baby foods, 
canned vegetables, soaps, margar- 
ine and innumerable types of 
canned meats have been added 
to the usual fresh and smoked 
meats produced. 


Commercial in Mani- 
toba started about 1885 when the 
Selkirk Dairy was established 
and a cheese factory was opened 
at Stonewall. Now tho industry 
has grown to the point where} 


Leading Manufacturing Industries 


Gross Value of Production ($ millions) 


Petroleum products ie oo econ aaa Oa 
'Sloughtering, meat packing .........sce00ee06 318 
« Butter, cheese production ...c...ssseecceeeeee 248 

Bread, bakery products 7.1 

Printing, publishing, bookbinding ............+. 6.4 

Sash & door ploning mills ........se0.eeeeeee 2.8 

Prepared stock, poultry feeds ........-cseeeee 2.2 

Sheet metal products ........s0secccsesseees 2.0 

Agricultural implements .....5..++.0++seeeeee 


packing 


“*Lolest detailed figures ovoileble. 


| Total milk production for 1952 


unds, valued at $466,000; cream- 


|million pounds valued at well| 


Manitoba is noted for the high} 
|quality of creamery butter pro-|/ 
| duced. In 1952, over 97% of the} 


age of all provinces in Canada. 


one of the oldest industries in | 
the province, 
| fore Manitoba was incorporated, | 
| local mills produced enough flour | 
| to meet the needs of Manitobans. | 
The industry has grown to the) 
point where it now produces ap-/| & 
| proximately 10% of all Canadian | 
| production and 


kets. 


the province, the flour milling | 
industry has expanded greatly in| 
the past 10 years. 
gross 
main industry of the province.|risen from some $9 millions in} 
le to over $27 millions. 


The flour milling industry is | 


In 1831, long be-| % 


its quality is 
known throughout world .mar-| & 


In step with other industries in | L 


The annual | 
value of production has | 


Eraployment in the industry! 


dairy plants and the flour mills, {section of total value of agricul-{steam. Canneries are located at 
Manitoba firms turn out a wide|tural products, it.is sufficient to; Lethbridge, Taber, Magrath and 

variety of other food products.|rank the province as the fourth | Brooks. 
Major products processed and/|largest producer of milk among| Plants like these: are helping 
packaged are coffee, tea and/jall Canadian provinces, In butter | keep the food and beverages in- 
spices along with egg powder, a/ production, Saskatchewan ranks/dustry at the top of Alberta’s 
newcomer in the past 10 years. \third, The production of other| manufacturing list with total 
Add to these such products as refined and ae prod- mene last year valued 

i i ucts is very small. | a millions. 

ears (pe Nagar gr BE sen Cheddar cheese production; The Second World War was the 
you get an idea of the diversified | amounted to approximately 375,- | period of the biggest boost | in | 
list. 000 pounds in 1951 pm in ~ a Bor _ a 
os: 2 same year, about 200,000 pounds | business, otal production in 
sar oe te 448 cilltinad Lo of cottage cheese were produced. | 1946, $34 millions, was 3% times 
1941 to approximately $12 mil- No concentrated milk products— | that of 1939. Production since 
lions last year canned and powdered milk—are then, howevér, has ‘declined 

: nya : produced in the province though | slightly. 
Manitoba is the major producer | consumption of these is rated| There are over 120 flour and | 

for these miscellaneous foods 


} 
among the three Prairie Provinces 


Along with big packinghouses, 





somewhat higher per capita than} feed mills in the province with 
in other parts of Canada. salaries and wages paid the 1,000 





| plants operating now. They are} 
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The growth of business and industry 
in Western Canada is an exciting 
story of progress and achievement, 
New ideas, modern methods and un- 
limited opportunity contribute to the 
dynamic expansion of the western 


provinces. 


Great-West Life is keeping pace with 
this dramatic growth through the in- 
vestment of policyholders funds in 
productive enterprise. In this way 
Great - West Life 


throughout Canada are ‘partners in 


policyholders 


achievement with those who ate con- 
tributing to the industrial expansion 


and changing economy of the West. 


Youur friine ee busineis To-day! 


THE 


GraarWasr Lire 
ASSURANCEQZCOMPANY 


; ? , 
HEAD OF FICE —WINNIPEG,. CANADA 


eC LL LLL LLL LLL 
important part in the provificial | milk and cream come out of all ; local demand and consumption 
economy right along with the/corners of the populated area of} will give the impetus to develop- 
almost-idea] ranching country in| the province. ment and filling of the gaps in 
the southérn part of the province, Here are examples of develop- the line of foods now produced. 
From one sipall plant in 1891, the| ment in the industry throughout Evidence _of the growth, the 
industry has grown to a dozen| Alberta. ee ee ae 
i any in| ~~) alm Dairies have complete 
operated by Swift Canadian Co., | oan ‘Deer-Aipha Milk P Cos a $150,000 extension to their 
Canada Packers Ltd, Burns &/ aking a sizeable dent in the | #*¥ plant in Calgary. 
Co. and Gainers, an Edmonton/ condensed milk market across; Dainty Cake Co. has started 
company. most of Canada. construction of a $100,000 bread 


Gross value of the industry in| A Catteli Co. spaghetti plant in | 2%4 cake bakery in Edmonton. 
1950 hit $86.6° millions to put it | Lethbridge, valued at $2 millions, | —Victoria Meat Supply Co, has 
well up with the leaders in the|was opened three years ago as|# new Edmonton packing plant 
province. ; the company’s second Canadian | in the planning stage. 

Dairy Production plant—the other is in Montreal. —Western Vinegars have pur- 
chased an Edmonton site and are 





—where over-all production is 
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For extra income and extra peace-of-mind, let 
Investors Mutual toke-care of your-investment 


program, 


The one simple step of purchasing Investors Mutual 
shores mokes you a port owner of more than 100 
of Conado’s finest securities. In addition, you have 
the satisfaction of knowing that your interests are 
being constantly guarded and supervised by experts. 


You receive your dividends quarterly—or they may 
be automatically reinvested at no cost. At. the 
same time you enjoy the opportunity to make 
handsome capital gains. 


Whether your investment fund totals $300 or 
$30,000 (or more) put it to work in Investors Mutual 
—Canado’s fastest growing Mutual Fund.. Contact 
your local Investors Syndicote representative — 








; 


about $17 millions, Six plants 
have been established since 1941 


to raise the total to 22 that are} 


operating today. ' 

Number of employees has in- 
creased from 300 in 1941 to over 
400 last year; wages and salaries 
paid these employees has ap- 
proximately doubled in the same 
period. 

A new plant in the field, a 
sunflower seed oil plant was 
established in 1946. Linseed oil 
has been produced for years-—to 


| supply manufacturers of _ paint} 


and allied products—and it is now 
joined by the sunflower seed oil 
which is marketed through retail 
outlets as a salad oil. Production 
of oils in Manitoba’s three plants 
has now reached an estimated 
value of $5 millions annually. 

The bread which Manitobans 
eat each year provides a $13 
million annual market for the 
baking industry, eighth largest 
in the province. And for the 1,700 
employees, it means an annual 
wage bill close to $1 million. 

Saskatchewan Flour 

Like the Manitoba industry, 
flour milling in Saskatchewan 
grew up with the province to 
produce products for local de- 
mand, As grain for the mills was 
grown in increasing quantities on 


the plains throughout the prov-}. 


ince, and as transportation facili- 
ties improved, flour milling rapid- 
ly developed into its present 
position as leader among sécond- 
ary agricultural industries, 

In 1950, the 21 mills located in 
nearly as many towns and cities 
throughout Saskatchewan and 
employing approximately 700 per- 


sons, turned out products with a /| try 


gross value of over $40 millions. 
This was second only to Manitoba 
among ell Canadian provinces. 
Since 1950, the Wheat. Pool 
Flour Mill, one of the largest in 
the province, has increased its 


Dairying in North 


|Saskatchewan is carried on 


situation has. developed, to a 
|certatin extent, with more and 





factors are lack of water and 
| pasture land. - 

In Alberta, the story is different 
}again. There the terrain is more 
| suited to dairy-type farming with 
| the result that the industry makes 
|up-a larger part of the provineial 

economy: In the southern region, 
once made barren by unsuccessful 
attempts at grain farming, irriga- 
tion has changed the whole com- 
| plexion of the area. 

This large-scale irrigation has 
been made possible because of 
the long, gentle slopes in the 
foothills country, The practice 
was started by the Canadian 
|Pacific Railway near Calgary in 
11902 and developed until now 
there are 15 separate irrigation 
| districts and approximately 700 
| private irrigation schemes in op- 
eration. 

When the St. Mary-Milk River 
Irrigation Project, completed in 
1951, is fully developed, another 
half million acres will be added to 
the present 810,000 acres of land 
that may be irrigated. 

The chief crop of irrigated 
areas in the’ southern region is 
alfalfa, the basis of an important 
hog-raising and dairying indus- 





About 36,000 acres of this land 
is used to raise sugar beets—over 
140; million pounds of sugar is 
processed yearly at refinery plants 
in Taber, Raymond and Picture 
Butte from some 480,000 tons of 


production by 1,000 barrels daily, | S¥&@r beets. 


Second in importance among 
agricultural industries in _ the 
“wheat province” ‘is the meat | 
packing industry. In 1950, 10 


Important Alberta Canning 

Vegetable canning is one of the 
big features of the Alberta food 
processing industry that has de- 


plants employing well over 1,200 veloped following the extensive 


workers turned out products with 
gross value of $32 millions, 


'.,. Some meat and meat products 
; are imported but exports or- 


weigh these about 2.5 to one, 
Although Saskatchewan's dairy 


irrigation program. Four canner- 
ies.in the district produce high 
quality canned peas, beans, corn, 
carrots and beets. Canned pump- 
kin from the plants is sold across 
Canada—and the industry is 


‘ industry rates’ as only a small‘ considered to be just getting up 


employees well ovér the $1.7 mil- 


Alberta Linseed Oil Co. plant, | 


Most of the dairy business in| lion mark. 
in | oY) 
the northern two thirds of the| to 30% of all flour milled in the | approximately $45 millions, a $2/in the provincial business struc- 
province, in the parkland district. 
To the south, on the wheat plains, | there is a sizeable demand for | year but high above value of out- 
|hundreds of highly mechanized’ Alberta feed in B. C. and other | put of the prewar period. Along | irrigation, Albertans expect their 
|farms have no cattle on them—| provinces. 
farmers are buying their dairy 
products in nearby towns. The 


|more farmers leaving to live in| 
nearby cities. and towns during | 
winter months. Other important | 


Dairy products coming out of | 
|some 100 butter and cheese fac- | 
It is estimated that from 25% (tories last year were valued at} 


opened in Medicine Hat about | Planning a $126,000 plant to make 
five years ago, is taking its place | Vinegar. 

—McGavin Ltd, have issued a 
| province is exported. In addition, | million drop from the previous | ture. contract for a new $92,000 bakery 
With greater acreage under |!” Grande Prairie. 

—Cornwall Canning Co. has 
|with butter and cheese, large| whole food processing industry | added a $1 million extension to 
| Alberta’s slaughtering and meat | quantities of ice cream, cottage | will continue its steady growth. | its Taber cannery and is consid- 
packing industry has played an | cheese, powdered milk and fluid} A greater population to increase ering a new processing plant, 
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Forging Ahead in Every Field— 


| this 


“BRITISH . 
CLTHGiin ) PROGRESSIVE PROVINCE 


A * 
THE LAND OF INDUSTRIAL OPPORTUN/TY 











¢ STRATEGIC LOCATION 
¢ LOW LABOUR TURNOVER 
e IDEAL LIVING CONDITIONS 
e ADVANCED SOCIAL LEGISLATION 


¢ RAPIDLY EXPANDING MARKETS 


The consistent movement of capital to British Columbia indicates the faith of indus- 
trialists in the economic, future of this fast-growing Province. 
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As Canada's Goteway fo the Pacific, British Columbia occupies « 
strategic position for the businessman and the industrialist. Your 
enquiries will receive careful and complete attention. 


BRITISH COLUMBIA 


i NOW! 
Write ‘ 
DEPARTMENT OF TRADE AND INDUSTRY 
Parliament Buildings, Victoria, B.C. 


E. G. ROWEBOTTOM, HON. RALPH CHETWYND, 
Deputy Minister. j Minister, 
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GROWTH INDUSTRY 


same with . 
of storage tanks that dot the Al-/ tition and increased costs of pro- 
berta oil fields. The steel plate| duction facing the fabricators. 
is still rolled in one of the mam- | But increased house building pro- 
moth Ontario mills, perhaps, but 
the fabricating will have been 
done by a firm like Standard Iron 
Ltd., Edmonton. 

Or look at the furnace being | 
installed in a new Regina home. 
Chances are it will be one pro- 
duced by that young aggressive 
Winnipeg firm, Bylloch’s Ltd. — 
one of many the company’s sales- 
men are selling, not only on the 
Prairies, but to Eastern home- 
builders too. 

Firms like these make up a 
growing sheet metal products in- 


|}are being looked for again this 
year — promise to keep the in- 
dustry near to last year’s operat- 
ing levels. 

One factor that “sheet metal 
|men feel will help them this year 
is the improved supplies of gal- 
vanized metal sheets and other 
materials that have been in short 
supply for several years. 

And while much of the material 
comes from Eastern Canada, 
| Manitcba’s iron and steel indus- 
|try is supplying a good-sized 





place in the western economy.| Production value has increased 
Value of production in Alberta!from $3.4 millions in 1941 to $9 
has jumped from $5. millions in| millions last year — a jump of 
1939 to an estimated $20 millions 
last year. In Manitoba, 18 firms 
are now operating — six estab- 
lished in the past 10 years — and 


million to over $2.5 millions. 


grams—new construction records | 


castings. 


| In addition, Manitoba has one 
pélling and drawing mill — Mani- 
toba Rolling Mills at Selkirk — 


the only such plant between 
Sault Ste. Marie and Vancouver. 


Extension of facilities this year 


will boost capacity by about 50%. 
The Alberta 


In Alberta, Standard Iron Ltd, 
Edmonton, and Riverside Iron 
Ltd., Calgary, both wholly owned 
subsidiaries. of Dominion Bridge 
Co., are specializing in structural 
steel and tank fabrication. Cana- 
dian “Kellogg Co., which put up 
so many of the refineries in East- 
ern Canada, has established its 
first permanent Canadian opera- 
tion in Edmonton, 


And foundries, such as the $1| Volved Vulcan — this time sup- | 


million Crane Ltd. plant now be- 
ing built in Edmonton, cre turn- 
}ing out heavy valves, so much in 
|}demand throughout the oil fields, 


| ings, manhole covers, and medium 


| and’ small boilers. 
The Crane plant will occupy 


and assembling of steel valves. 


capacity of the five steel furnaces 
i at 66,700 tons. 
All firms produce ingots and 


‘Metal F abricating Takes Root in West 


Firms Spring Up Across Prairies As Fresh Markets Open 


metal products plant.. f 
A big operation in the metal 


Vulcan Iron & Engineering -Ltd., 
Winnipeg. 
Started in 1874 as the first 


its earliest days supplied mater- 
ials such as locomotive castings, 
bridge material and even bolts 
and washers for the railroad con- 
struction boom, 

Expanding Prairie grain pro- 
duction brought a demand for 
|elevators and elevator equipment 
}and Vulcan stepped in to supply 
much of the machinery. The 
building boom throughout the 
West saw the firm supplying 
structural steel and iron with 
production -of steam boilers be- 


coming a Vulcan specialty. The | 


mining development again in- 


| plying mining equipment for the 
| davelopment of minerals in Mani- 
| toba and other Western provinces, 
| ‘The: firm was reorganized in 


dustry that is taking an important | portion that is growing steadily. | along with propane tanks, cast-| 1947 to develop the engineering | 


side of the business so that now 
|some 30 graduate engineers em- 
|ployed by Vulcan pore over de- 


160%. In the same period, em-/| over 50,000 square feet of floor |Siéns of such projects as steam 
ployment has increased from 720| space and will provide facilities|POweT plants, special heat. ex- 
to over 900 and payrolls from $1/for custom molding, machining | Changers and evaporators, milling 


equipment, sewage disposal and 


products field in Manitoba is} 


Prairie iron industry, Vulcan in| 


' 
| 


iL 


| 
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toms entry ports rat up by the 
| Federal Government, Oth-r prod- 
ucts include roof decking, case- 
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a. ovinicial Exhibition of : 





S. C. McLennan, Manager 


‘ 





last year employed 800 persons. 
Value of production in Manitoba} World War, there were three 
last year hit over $8.5 millions, a| firms in Manitoba with four fur- 
big jump from the 1941 figure | naces and a rated capacity of 46,- 
of $2.4 millions. ‘500 tons, Latest figures place the | 





| Alberta scene: 
| Great 


THE 


Precision Machine & Foundry 
|Ltd. are slated to build a new 
;}machine shop in Edmonton this 
| year. 


\Y ESTERN |_ Standard Iron & Engineering | 
| Works Ltd. has begun a $500,000 


addition to its Edmonton’ plant. 
| Major Aluminum Products Ltd. 
|has completed an aluminum 
foundry in Lethbridge at esti- 
mated cost of $30,000. Products 
will include aluminum castings. 

| Robertson-Irwin Co. has bought 
'a site in Edmonton for a $50,000 


ASSOCIATION 


SAVINGS & LOAN 














| (Continued from page 39) 
buttons and installation of 
shoulder pads. 
| The modern plant is well 
lighted, with fluorescent tubes 
assisting daylight, and more and 
j}more are being fitted with air- 
|conditioning systems to cool 
traditionally hot garment fac- 
tories. 
One of the most favorable 
|features of the Manitoba indus- 
| try, from all sides, is the stability 
|of employment. The government 
| likes the stabilizing effect on the 
| economy, the manufacturer likes 
the saving he effects in not hav- 
ling to continually train new 
| staffs, and the employee must 
| like the situation or he wouldn’t 
stay so long. Emplayees who have 
had no other job are not uncom- 
mon, mothers and fathers bring- 
|ing sons and daughters to their 
|plants as new employees are 
‘fairly frequent occurrendes. 
) Despite the steadiness of em- 
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WINNIPEG, CANADA 


































| SASKATCHEWAN 
the expanding 


SASKATCHEWAN OFFERS: 


* NATURAL GAS—with indicated re- 
serves of one trillion cubic feet, Saskatche- 
wan will construct its first major natural 
gas pipeline this summer. The City of 
Saskatoon will have natural gas for in- 
dustrial and domestic use by October, 1953. 


+ INDUSTRIAL MINERALS—reserves of 
Sodium Sulphate, Potash, Salt, Clays and 
Coal are attracting new industries to 
Saskatchewan. 




















* OlL—new oil discoveries in the prov- 
vince are spurring exploration and de- 
velopment. An estimated 1,000 to 1,200 
new wells will be drilled in 1953 and 
expenditures are expected to exceed 


$50,000,000. 


%* URANIUM—Saskatchewan may well 
become the Free World’s greatest source 
of vital.atomic fuel. Expenditures on ex- 
ploration and development will exceed 
$8,000,000 in 1953. 


HAVE YOU INVESTIGATED SASKATCHEWAN'S INDUSTRIAL POSSIBILITIES? 
lf not, write for complete details to 


INDUSTRIAL DEVELOPMENT OFFICE 


GOVERNMENT ADMINISTRATION BLDG. REGINA, SASKATCHEWAN 


HON. T. C. DOUGLAS D. H. F. BLACK 
Minlster Director 





























At the beginning of the Second | Melting furnaces of the latest de- t 
sign will use natura] gas to pro- | 4ration equipment. 
vide molten metals for the foun- | 
dry processes. Approximately 50 
persons will be employed at first. 

Other expansion items on the 


North Foundry Ltd., 
|Edmonton, has been purchased | 
by Anthes Imperial Co., one of 
the largest Canadian makers of 
cast iron soil pipe. “xpansion of 7 
the Edmonton plant to increase |Cator is Westeel Products Ltd. 
| production of present lines and | with its head office in Winnipeg 
to add new ones is being planned. | 89d branch plants in Regina, Cal- 


treatment plants and coal prep- 


Development has reached the 
stage where branch offices have 


lv b in T to | 
recently been set up in Torcn "| Success at Winnipeg 


and a fabrication plant has been 
|bought in Hamilton. Vulcaa has 
‘formed associations with other 


facilitate supply of materials. 


|gary, Edmonton and Saskatoon. 
iI 


t started in Winripeg in 1905) 


and now represents a merger of 
various firms. The Winnipeg 
plant now occupies some 164,000 
square feet and employs approxi- 
mately 500, 

Oil development gave Westeel 
a big boost with production of 
}truck tanks now an 
| part of the business. Westeel also 
| pioneered in output of road signs, 
(both the provincial highway 
{markers and signs erected at cus- 





Growing Garment Industry 


Takes Lead From Manitoba 


, ployment, though, one of the big- 


gest worries faced by manufac- 
turers now is lack of skilled 
workers. With salaries apparent- 
ly not high enough to lure crafts- 
men from other garment centres 
in Eastern Canada—though Mani- 
toba wages in many cases are 
higher—or to attract teen-agers 
into the business as a life-work, 
industry leaders are thinking 
more and more about some new 
apprenticeship training system. 


Children’s clething has been 
manufactured in the province for 
years by companies which 
specialized in other types of gar- 
ments. Recently, however, manu- 
facture of children’s clothing has 
become an industry in its own 
right and Winnipeg now ranks 
third as a centre producing chil- 
|dren’s clothes. Value of prodtc- 
| tion now stands at an estimated 
| $2 millions. 


Fur Industry 


Allied with the province’s gar- 
|ment-making group is its fur 
jindustry, oldest commercial 
| activity and one that is still mak- 
| ing a valuable contribution to the 
| provincial economy, 

Last season, furs worth more 
than $10.7 millions were handled 
| by dealers in the province; 1.9 
| million pelts valued at $9.3 mil- 
| lions were exported, 900,000 val- 
|ued at $1.5 millions were pro- 
|cessed within the province. 
While garment-making in Sas- 
| katchewan has been almost non- 

existent up to the present, of- 
ficials in Moose Jaw have said 
recently they hope the establish- 
ment of CanaDay Apparel Ltd., 
will signal development of a gar- 
ment industry in that city. The 
new plant is the first Canadian 
factory established by Day’s 
Tailor-d Clothing Ltd., one of 
the largest makers of men’s wear | 
in the Western U.S, 


Alberta Production | 


In Alberta, garment-making is 
a step ahead of Saskatchewan 
but still a small industry in terms 
|of the whole economy. Value of | 
| production in Albeyta was ap-| 
| proximately $7.5 millions, in- 
| cluding furs—tenth largest indus- 
try in the province but only a 
}small slice of the $462 million 


| total. i}. 


| Production of work-clothes is | 
|still the big item in Alberta| 
though there is a trend toward 
}more output of sports clothing. 
|and particularly sports shirts—| 
| the garish-colored models with | 
ithe cowboy motif are gaining! 
| wider favor. 
|. Most of the Alberta industry | 
,is located in the Edmonton and 
| Calgary areas with other plants 
in Lethbridge and Magrath. Firms 


‘operating include: Custom Shirt 
| Works, United Apparel, Style- 


craft Uniform, CaldWel] Knitting 
Co., Regal Button and Smithbilt 
Hat in Calgary; Great . Western 
Garment Co., Parker Sportswear 
Co., Cloverdale Knitting Mills, 
| Regal Cap and’ Alberta Glove Co. 
|in Edmonton. t 


| their part to push the industry 
firms in Britain and Canada to/into leading position. 
broaden its scope of services and | haps the b-st 


| Another big sheet metal fabri-|is that of Bulloch’s in Winnipeg. |finery capacity has been boosted 


important | 


ment windows, ventilatars, fire 
floors, metal shingles, culverts, 
complete all-r.eta] buildings and 
a wide variety of items for farm 


use. Evidence of the Prairie oil boom ; 


the perimeter of every sizeable 
| Western city. The evidence is in 


But per-| ‘Be growth and expansion of oil 


cecess ctory — one 
that shows what can be done — 


Dozens of.other firms are doing 


refineries. 
octane fuel for his glittering new 
car or fleet of powerful trucks. 
Higher compression engines under 


In the postwar period, when re- 


Five ars ago, Harry Bulloch seme 70%, numbers of new stor-| 
Was a successful Winnipeg insur- age tanks and refining units 
ance executive. His friends raised | breaking the Prairie skyiine have 
their eyebrqws when he chucked kept pace with other areas across 
the insurance field and bought the country. 
out a small, faltering furnace 
plant in the city’s west end. 

With a not-too-original but still 
effective formula of 


'er quality of gasoline. 
Catalysts—agents which speed 
the process but don’t actually take 
part themselves—such as powder- 
Postwar refinery expansion has ed chemicals and platinum are 
been sparked by the steadily| being’ used in the new “cat 
Sethe te |expering demand - poe on crackers.” 
: other petroleum products through-| Here is a list of major oil com- 
ae Saas. oa ain a out Canada. And this consumer panies’ expansion activities on the 
undersell your competitor,” Bul- demand has been for higher qual- | Prairies: ; 
loch has done well — very well ity gasoline necessitating addition | British American Oil Co.’s ex- 
— during a period when several |#"4 ¢xPansion of catalytic crack-| panded and modernizec refinery 
established furnace manufactur- | "8 c@pacity in Moose Jaw was officially open- 
ers have gone out of business. On the Prairies, besides the gen- | ed last September. The new plant, 
Biggest news for the future of eral upswing in demand, new) which incorporates Saskatche- 
the industry comes sut of Mani-| capacity has been created to han- | wan’s first fluid catalytic cracking 
toba. A $3 million wheel foundry | dle, somewhere near the source, | unit, was built at an estimated 
manufacturing plant is to be built | the growing outflow of crude from | cost of $)1,2illions. 
by Griffin Steel Foundries Ltd.| Alberta oilfields. And with the| Imperial Oil finished up its 
in Winnipeg. The plant will sup-| bigger refineries go more jobs, | modernization program in Edmon- 
ply both Canadian raiiroads| higher tax revenues for Prairie | ton at the end of lust year. An 





with wheels and add a lot of | cities, and a stabilizing effect on | estimated $5 millions was spent 


stature to this growing industry. ' the area’s economy. 
—_—_ _(00 rrr 


installing a catalytic cracker with 


serving 
canadians 
in every 
walk 

of life 


Dudsons Ban Compan. 


INCORPORATED 27? MAY 1670. 


6 METROPOLITAN 
DEPARTMENT STORES 


21 COMMUNITY 
DEPARTMENT STORES 


194 FUR TRADING 
POSTS 


23 WHOLESALE 
BRANCHES 


FUR SALES 


DEPARTMENT 
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those hoods have demanded high- | the 


Where Refineries Dot Skyline 


Cluster Near Source.of Increasing Crude Outflow 


Highlight of the postwar wave capacity of 12,000 barrels a day 
can be seen somewhere around | of refinery building has been the along with a 8,500 barrels per day 
large numbers of new catalytic vacuum distillation unit. 

cracking plants. They have been, 
the industry's answer to the Cana- , started on a $7 million expansion 
dian’s cry for higher and higher 


In Regina, Imperial Oil is wel! 


program that will include vacuum 
Ccistillation and fluid “cat cracker.” 
Capacity will be upped from 20,- 


i000 barrels daily to 22,500 when 


project is completed next 
spring. 

Also in Regina, Consumers Co- 
operative Refineries plans to start 
sccn on a $5.5 million project that 
will see erection of a 6,500 b/d 
vacuum unit, a 4500 b/d “cat 
cracker,” a high-pressure gas 
plant and a polymerization unit. 

Smaller, but perhaps just as 
significant to the economy, are 
the plans of other refining com- 
panies in other Prairie centres. 
Some of the following are still in 
the planning stages, others are 
actually under construction: Hi- 
Way Refineries Ltd., Saskatoon; 
Wainwright Refineries Etd., Wain- 
wright, Alta.; Moose Jaw Refiner- 
ies Ltd., Moose Jaw; Husky Oil & 
Refining, Lloydminster, Sask.; 
Excelsior Refineries, Lidydmin- 
ster; Refinery Operators, Colc- 
ville, Sask. 
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MANITOBA CAN NOW BE CONSIDERED 
AN INDUSTRIAL PROVINCE... 





The industrial growth has been so great 
that Manitoba now is the fourth largest 
manufacturing Province in Canada .. . an 
astounding feat for a Province that has | 
traditionally been regarded as mainly 
agricultural. 


The development has been so great - and 
$0 consistent - during the past 12 years 
thet Manitoba can now be considered 
as an industrial area as well as an agri- 
cultural one. 


Today there are well over 1600 manu- 
facturing establishments throughout the 
Province. _ Government experts predict 
that the gross value of industrial production 


in 1953 will be at the 725 million 


dollar mark ! 


Industry in Manitoba is growing... the oil 
industry is just beginning .... rural electri- 
fication is well advanced... products 
from Manitoba have found a world-wide 
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ydern Pace-Setter For Prairies 


'—aithough- many operators of, total of 8,000 flying hours. The cializing in major overhauls of | 


,; new overhaul -and servicé estab- 
een are also drawing heavy 
| business. from the military train- 


ee, 


Oil, urenigm an ’ 
spending, have al ‘ 
in development of P 
: “The defense spending has in- 
jected new life not only into skies, 
where young fliers are once again 


barnstorming . dare-devil — or 
later, equally carefree pilots 


during wartime—it is now be- 
coming big business in its own 


t. 
--4)ikthas meant crowded platies 
P in geophysicists ‘and 
drilling crews and along with 
them, equipment needed, in a 
hurry. to keep the. big: race for 


for the planes those students will 
fly. 
Passenger Traffic Soars 

_. Trans-Canada Airlines alone 
reported an imcrease of 21% in 
traffic’ through ° onton,” air 
capital of the Prairies and virtual 
air crossroads of the world): 
Saskatchewan, the Saskatchewan 
Government Airlines 1951 traffic 


To one northern mining opera- 
tion, “ Associated Airways last 
year flew in 500 tons of freight 
including a tractor, a three-ton 
dump truck and.a complete mill. 

This *s record for one 
year reflects the whole picture: 
95% of flights were chartered; 
40% were for the mining industry, 
40% forthe oil indtistry, 15% for 
the nd 5% for fish- 

Another company, Associated 
Helicopters ‘Ltd., a subsidiary of 
Associated Airways, has a fleet 
of three helicopters with much 


of the flying involving geological | 
surveys in spots otherwise inac- | 


cessible to mining. companies. 

‘New firms operating in the 
overhaul field include Northwest 
Industries Ltd. with its three 


195r igure was 7,400 hours. 


aircraft engines and accessories 


SGA aircraft—a Canso, four|with business divided 70% to 


Ansons, five Norsemen, three 
Beavers, i two 
Tiger Me and one Cessna 
Crane—last year carried 3.2 mil- 
lion pounds of cargo, a 23% in- 
crease over 1951. 

in 1947, 


| “Since its beginning 
| SGA planes have flown over three 
| million air miles. ’ 
| Operations are based in Prince 
| Albert and provide schedt''d runs 
ito morthern points now under- 
going development and explora- 
tiom. Another big féature are the 
trips carrying sports fishermen 
to northern lakes and the lure of 
fish-filled waters where hooks 
|and lines have never been wetted 
In Manitoba, accent is on the 
| manufacturing side of the indus- 


try. + 
| At “MacDonald Bros. where 
manufacture of floats is the big 


oil .going ahead with minimum 
interruption. 

Uranium has meant new air- 
strips rolled out in northern 
tundra so planes could land with 
mining machinery, and a step-up 
in schedules to accommodate 
prospectors and mine company 
officials anxious to set foot on the 
newly-important ground. 

Both have brought an upsurge 
$a ttaffic through the blue sk 
———— achaailtdtitdaenrtitettperenrceanemanenndinasoans 


record was 48% over the previous 
year. In Manitoba, the boom is 
reflected in the activity. of such 
firms as MacDonald Bros. Air- 
craft Ltd. where tail components 
for the Orenda jet engine are be- 
ing manufactured. 

Most of Alberta’s civilian fly- 
ing activity is hooked directly to 
the eil exploration program dnd 


ies) the other big hunt—for minerals 


FOR THE FINEST 1Y- 
HEATING EQUIPMENT 


| item, major overhaul is being car- 


military work and 30% to com- 
mercial projects. #4 4 

Filling a much different role | 
is the new’ plant opened a year 
ago by Canadian Aviation Elec- 
tronics Ltd. in Winnipeg. Much | 
of this plant's -activity is ‘in| 
asstmbly-line repair and over-| 
haul of RCAF instruments and | 
control equipment. In addition, 
it manufactures the scintillometer, 
the portable gamma ray detector, 
many times more sensitive, than | 
the geiger counter. j 

Another firm in the aviation | 
business in Manitoba: Central | 
Northern Airways: Ltd., with 23 | 
aircraft. Over 50% of flight8 are” 
chartered, some 30% are sche-| 
duled. 

Providing much of the impetus | 
for the expanding repair business | 
being carried: on throughout the | 
Prairies are the new—or re- 


| 
| 
| 
| 
| 
‘ 
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The Manitoba Power Commission 


opened—airfields for training of 


lineman is a common sight in the rural 


hangars at the Edmonton airport. 
With contracts to service several 
popular makes of planes already 
in its pocket, Northwest last year 
got government approval on a 
new instrument overhaul depart- 
ment., Northwest employment 
now: approximately 900. Another 
big firm in the overhaul business 
is Aero Engineering Ltd. 
Gateway Aviation Ltd., Edmén- 
|ton, has been mostly engaged in 
charter flying for the Provincial 
|Government with flights to the 
}oil sand development near Fort 
|} McMurray. . 
Both major airports in Alberta 
|—Edmonton and Calgary—saw 
| increased activity. last year in all 
} departments — passengers, mail 
| and cargo. 
Destination Uranium 
| With flights originating out of 
‘both Alberta and Saskatchewan 


points, the new uranium fields in | 


| Northern Saskatchewan became 
'a focal point for air traffic last 
year. The air service to Beaver- 
| lodge was pioneered in 1948 and 
|for the first year, the develop- 


ment was serviced entirely by air. | 


Kingpin on the Saskatchewan 
'scene is Saskatchewan Govern- 
iment Airways which last year 


iried out on Mustang and Beech-| RCAF pilots and other air crew 
craft Expediter aircraft. This in | members. 
|addition to its work in making| Besides providing business for | 
the tail components for Orenda| repair and overhaul firms, the 
| engines, built by A. V. Roe Can-| airfields are injecting a lot of 
| ada Ltd. to power both the CF-100 | new retail business into cities 
and Canadair’s F-86. like Saskatoon and Moose Jaw 
|. Now, with its defense orders, |in Saskatchewan and into towns 
|MacDonald employs approxi-|like Rivers, Man. . 
mately 1,000 persons and has in-| They mean big business for the 
creased floor space to 200,000 sq.| construction industry too 
ft. three out of:six giant $3.5-$4 mil- 
Another sight on the Manitoba|lion hangars being built across 
scene is the new 33,500 sq. ft. plant | Canada going up at Prairie air- 
of Standard Aero Engines, spe-’ fields. 


Home of Quality Pottery 


For Tables Around World 


3 : 
| ‘Turn over those moncgrammed | dishes for milady, and lamps to 
dishes in a railway diner—or the | grace the living rooms—as well as 


with | 


baking dishes in your own kitchen 
—and chances are you'll find they 
have been made in Medicine Hat, 
Alta. 


—Medalta Potteries ard Medicine 
Hat Potteries—are coming a long 
line of colored dishes to brighten 


|flew 762,000 miles pilifg up aiCanadian breakfast tables, baking 


Bright New Future Opened 
For West’s Petrochemicals 


(Continued from page 38) 
|plant are powdery, free-flowing | employed. 
mixtures of nitroglycerine, am-| Briefly, the plant will take am- 
monium and sodium nitrates and|monia from natural gas and use 
various carbonaceous materials./it as a leaching agent in the 
|The semigelatines and gelatines| metallurgical process which re- 


PRODUCTS OF 
WINNIPEG 


WESTERN PROVINCES... 


on your outstanding contribution to the industrial 
wealth and power of Canada. Long famed for natural 
resources and agricultural products the exciting story of 
your industrial ‘growth is a tribute to the foresight and 
energy of your people. Eaton's is happy to have -con- 
tributed to this growth. Long a leading supporter of 
Canadian manufacturers, Eaton's purchase over 85% 
of the goods they sell from Canadian firms. So con- 
gratulations ...may you go on to even greater achieve- 
ments in the future. 


jhave aé-= gelatinous 
jcaused by the gelatinization of 
| the nitroglycerin by nitrocotton. 
| High velocity gelatines, which 
will be one of the main products 


A long-term contract for sup- 
ply of natural gas has been made 
with Mid-Western Industries Gas 
Ltd. The firm will be called on 


Out of two thriving plants there | 


year. About 200 persons will be for distribution to major Cana- 


| the plain white products. 

Medalta turns out colored ware, 
Medicine Hat the white. 

Look over the stocks in Medalta 
shipping rooms and you'll find 
breakfast and luncheon sets in 
|russets and greens, blues and yel- 
| lows; interesting pottery bases for 


areas of the province. Since 1945 

he has been busy with an 
electrification program that has 
extended the comfort and efficiency of 
electrical power to homes, business 
and industry throughout Manitoba. 


Two Manitoba farms in every three are 
now serviced with work-saving 
electricity. 461 cities, towns and 
villages now enjoy the modern living 
that only electrical power can bring. 


The Manitoba Power Commission is 
proud of its record of progress... 
will continue to expand until 
dependable Hydro power is available 


to every Manitoban within the 


practical range 


of service. 


THE MANITOBA 


lamps, jardinieres and vases; cas- 

|seroles and teapots, water-jugs 
|and bean-pots —and then utility 
crocks in sizes up to the huge 50- 
| gallon pieces, 

Located in the industrial section 
of Medicine Hat, the plants use 
Canadian and imported clays for | 
their products which are shipped | 


dian centres, as well as to the! stamp and apply transfers, sorters 
U.S., New Zealand and Australian and checkers. who watch for de- 
markets. fects. Mcst have been trained | 


The Producing Firms right in the plant. ha 
In the Medalta plant, they have | Medicine Hat Potteries is a 


structure | covers nickel, copper and cobalt.|an art director who designs dec- 


| orations, ceramic engineers for re- 
| search and experimentation, and 
|a staff of about 225 workers. The 


s “A 
| workers include jiggermen who 


lof the plant, are the products so| to supply a minimum of 125 bil-| actually make the ware, trimmers 


much in demand for seismic pros-|jjon cubic feet over a 20-year | and spongers who prepare it for 


pecting in the oil industry. 

The plant will consist of three 
general areas — acid, nitrogly- 
cerin and high explosives. 

In the acid area, weak nitric 
lacid will be produced by air 
oxidation of ammonia, The acid 
| will be concentrated by distilling 
' with concentrated sulphuric acid 
land the strong nitric acid will 
|then be mixed with oleum to 
|form the nitrating acid. 

In the nitroglycerin area, the 
glycerin, or a 
mixture and the nitrating 
are fed coatinuously into the 
nitrator while the nitroglycerin 
and spent acid are drawn oi. near 
the top of the vessel. Separation, 
washing and neutralizins steps 
are carried out continuously. 

In the nitrator building there 
is a s@ries of automatic controls 


which shut off the feed of acid | 


and glycerin, or drown the nitro- 
glycerin, when there is a power 
failure or when the temperatures 
in the nitrator rises too. high. 

In the explosives area, nitro- 
glycerin and. tri-nitrotoluene 
(TNT) are mixed with oxidizing 
agents such as sodium nitrate, 


and’ sulphur and carbonaceous | 


materials such as wood pulp, 
ground peach pits, corn starch, or 
wheat flour. 

Now, only a few of the major 
ingredients such as ammonia and 
ammonia nitrate, are available in 
Alberta but it is hoped the de- 
mand will eventually mean other 
materials ‘will be available. 


Boom In the North 


For one of the most spectacular 
changes the petrochemical] indus- 
try is bringing about in any Al- 
berta community, look at Fort 
Saskatchewan. 

Development in the tiny vil- 
lage, about.20 miles northeast o 


Edmonton, hdd been* at a stand- | 


still for decades Whea Sherritt- 


Gordon Mines Ltd, decided on it! 


as the site for a $17 million nickel 
refinery, 

Here, probably as nowhere else, 
local residents see the impact of 
the industry on the everyday life 
of thé province. Property values 
sky -rocketed. Vacant lots that 
had been worth only a few 
dollars, providing a buyer could 
be found, suddenly became worth 
hundreds of dollars as the site of 
one of many homes being built by 
Sherritt-Gordon for, employees. 

In a town where the, provincial 


jail had. been the biggest single | 


glycerin-glycol | 
4 
acid 


| period. Reserves are located close 
| to the plant, 

| The operation will consist of 
}an ammonia plant and a metal- 
lurgical plant. The ammonia plant 
is the petrochemical end of the 
combined operation. In that, the 
basic material used is natura] gas. 
It is expected that output from 
the ammonia plant will consist of 
;some 70,000 tons of ammonium 
sulphate plus some _ excess 
ammonia. 

The ore concentrates to be pro- 
cessed will come 868 miles from 
Lynn Lake, Man., where develop- 
ment program is on schedule. Ore 
| will-be ready for shipment when 
the Fort Saskatchewan plant is 
jcompleted. The hydro-electric 
project is already completed anJ 
power is bc ng delivered. 

A threatened shortage of sul- 
phur in the U. S. during 1951 


prompted fast action in the. Cana-, 


dian chemical industry, The re- 
|sult — a process by which sul- 
phur is recovered from natural 
'gas, first such process in the 
| world. ’ 

Two of the recovery plants 
form part of the petrochemical 
|industry in Westérn Canada. Shell 
|}Oil Co. of Canada opened its 
| plant in the Jumping Pound field 
of Alberta early last year, later 
expanded capacity by one-third. 
| Plant is now designed to recover 
|some 30 tons of elemental sul- 
phur daily. from the hydrogen 
sulphide impurity in the natural 
gas being supplied by the market 
| area- of Canadian Western Natural 
Gas Coi . 

Royalite Oi] Co.’s sulphur re- 
covery plant to tr at Turner Val- 
ley natural gas ¢ame into opera- 
tion a year ago. The plant has a 
designed capacity of 30 long tons 
a day. : " 


Magnet to New Industry 


Byproducts from the Canadian 
|Chemical plant have already at- 
|tracted one new plant, the first 
of many expected. Tartan 
| Chemical Co, has plans for a 30,- 
|000 sq. ft., one-story building to 
|make basic chemicals for »the 
| manufacturing and processing of 
such products as anti-freeze, 
brake fluids, solvents and clean- 
(ers for the agricultural, automo- 
| tive and chemical trades. Comple- 
tion of the plant is expected 
| either late this year or early 1954. 

Still another industry expan- 
Sion item is the $3 million 


| 
‘ 


feature — and no new building|chemica] plant being built by 
had appeared for 12 years — en-| Western Chemicals Ltd. at Du- 
gineers and construction crews; vernay, seven miles east of Ed- 
moved in and a new hotel was | monton, to manufacture chlorine 
| built to accommodate them. jand. caustic soda. Designed to 
| And as Fort Saskatchewan |supply the western market with 
'throbs with this new life, con-}|soda, liquid causti: acid, chlorine 
and muriatic acid, the, plant is 
expected to be in production by 
next summer. 


|struction of the big nickel plant 
goes ahead on schedule gnd 
should be in operation early next 


With 440,000 fewer workers than in 1939 


division of Alberta Clay Products 
Co. and employs about 150. Its 
operations started in 1938, Medal- 
ta in 1910. 

Medalta was started by a U.S. 
businessman attracted to Medicine 
Hat originally by the cheap power 


POWER COMMISSION 


Ownership has changed hands 


| several times since then and it was 


not until 1937, when the plant was 
expanded to include the manufat- 
ture of china, that Medalta really 
began to prosper. 


Today, the industry is housed in 


a large, modern plant producing | 


high-quality vitrified ware. With 
a reputation as one of the best 
and largest potteries in the coun- 
try, distribution centres have been 


CANADA’S “MANPOWER MIRACLE” 
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| the kilns, decorators who paint, ,;he could get from natural gas. {established in Montreal, Toronto, | 


Winnipeg, Medicine Hat and Vane 
|couver. The company has. been 
| able to meet, and in some cases } 
surpass, requirements and specifies | 
cations laid down-by the American | 
| Standards for Testing Material 
Society, 

| Much. of the clay used comes 
from the aistrict surrounding 
Medicine Hat, much is imported 
| from the Eastend district of Sas- 


' katchewan. 


, but with modern power-farming machines 
{ 


_ on the job, Canadian farmers produced the nation’s all-time-record crop in 1952!..+ 
And with a "manpower balance” of 1 farm worker to 4 non-farm workers in 1952, 


Canada’s total national 


MASSEY- 
is 


| 


/ 
y 


production hit the history-making peak of $22,984,000,000! 


N the days of the early pioneers, 4 out of 5 Canadians worked on the 
farm. The work was nearly all done by hand. There was little time for 
other work, after producing the necessary food for their own families . . + 
and they had very little surplus food to sell. ' 


Then came machines to multiply the output per man. And gradually, over 
the years, with continuing development of new and better equipment, a — 
“manpower miracle” has been brought about. 


Today, you can see the result of this miracle in Canada’s amazing record 
of production for 1952. Last year, less than 1 Canadian worker im 5 was 
employed on the farm, yet farmers harvested our country’s all-time-record 
crop—more than 650 million bushels of wheat and 850 million bushels of 
other grains! And with more than 4 out of 5 workers engaged in non-farm 
activities, Canada enjoyed the greatest year of industrial growth and 


progress in history! 


Tomorrow holds out an even richer promise to Canadians. 
work-forces are “balanced” to meet the challenge and opportunities that 
lie ahead in the development of our great resources. With confidence and, 


living in this fast-growing land. 
"Everybody benefits when farmers are prosperous 


4 


Now our 


pride, all Canadians can look forward to better and more prosperous 





4. e 4 
THE SPARK PLUGS 


. 


| The Men Who Help Guide The Boom in The West 


7 


If any one force. could .be,;Diarmid built up the potential 
singled out as the spark pli ;| sales force which helped industry 
behind the horsepower in Prairie|to overtake agriculture, a few 
‘Canada’s industtial boom, it|years ago, in annus! production 
would be the bulldog-like persist- | value. # 
ence of six men. : Mr. McDiarmid was born on 

They've been best described as | Christmas Day, 1882, in Perth- 
high pressure salesmen for the| shire, Scotland. His family 
New West. ? ee sagt de ae 3887, 

They're politicians, economists, ang in peg, where he 
civil servants—sometimes two-in- | W#S educated. He made his mark 
one—with but two characteristics i" Winnipeg's business world as a 


4 , «1 | lumber merchan 
in common: the westerner's faith In 1925 he st inte public 


in the West's industria] future, 
and, more important, an unin- 
hibited urge to tell the rest of the 
world about it. 

. Jey represent all sides of the 
West's odd political triangle. But 
in promoting their provinces 
they’ve raised a unanimous 
voice, and they’ve reached inter- 
ested ears in board rooms frorh 
Mobile to Manchester. 

With facts, figures and friendly 
policies, they're convincing an in- 
creasing numiber of businessmen 


life as a city alderman, and from 
1926-1930 he sat in Parliament 
as a member for Winnipeg South. 
In 1932 he was. sworn in as Mani- 
toba’s resources minister, con- 
firmed in the job in a general 
election the same year. 

Mr. McDiarmid insists ‘he’s not 
a politician, but he admits that if 
he had it to do over again he’d 
start in politics 15 years earlier. 
Many Manitobans, particularly 
businessmen, say they wish he 
could, 


that an investinent in Western Hands 
Canada ‘now is a first class ticket Two Right : 
on one of the greatest business}. J- S. McDiarmic had two right 


booms the world has ever known, | hands: one was given to him :t 
salesmen that they are,| birth; the other was Rex Edmund 


they not only know their wares—} Gtos¢, 36, who has beer. a profes- 

they're certain of them. sional good-right-hand most of 
For 21 years, a bulky knowl-| his activelife. 

edgeable gentleman named John Mr, McDiarmid hired Rex Grose 


Stewart McDiarmid has been con- | five years ag) to run the Bureau 
vineingly certain of Manitoba's | ° Industry and Commerce. His 


future. He is, in fact, the dean of| J0> then, as it still is, was “to do 
Prairie Canada’s high-level sales- | #2 honest effective job of selling 
men and until his recent resigna-| Manitoba and its products,” as 
tion one of the oldest (70) active |". Grose himself explains it. 

Cabinet ministers in the country.| He did so well that in 1948 the 


He became the Keystone Prov-|Government appointed ‘1i.n Assis- 
ince’s Minister of Mines and) ant Deputy Minister and more re- 


Natutal Resources and Minister | cently Deputy Minister of Indus- 
of Industry and Commerce in| try and Commerce, to co-ordinate 
1932, and held a provincial port-|@nd assist Manitoba's rapidly 
folio longer than any other Cab- | multiplying industries. 
inet minister in Canada. Mr. Grose was born at Cromer, 
J. S. McDiarmid took over a|Man., educated in Winnipeg. He 
non-existent department in 1932. | graduated (B.A.) from Winnipeg’s 
Literally from scratch, Mr. Mc- United College in 1937. After- 


URANIUM... 
NEW OPPORTUNITIES FOR 


THE INVESTOR 


Discoveries in the Beaverlodge area of Sas- 
katchewan have intensified the search for 


uranium. 

Investment in uranium stocks is perhaps the 
most speculative of alt ventures—but the re- 
turn from successful companies is in keeping 
with the risk. 

Our statistical department is at your disposal 
to furnish information on active uranium 
companies. 


R. S. WESTON & COMPANY 
LIMITED 
Srocx Broxers 


Members 
CALGARY STOCK EXCHANGE 
EDMONTON STOCK EXCHANGE 
Phone: 45610 
41284 


19004 Jasper Ave., 
Edmonton, Albezta 





What if Rip Van Winkle 
had been a Canadian? 


If Rip awoke from his nap at this year’s Western Canada 
Trade Fair, he would be amazed at the variety of goods 
and produce on display — evidence of the west’s tremendous | 


growth in a score of years. 


Imperial Bank has been serving progress in the Canadian 
west since as early as 1881 when a branch was opened 

at Winnipeg. Others were soon located at Brandon, 
Calgary, Portage La Prairie, Kenora, Prince Albert, 
Edmonton and in 1895 at Vancouver, to complete a chain 
of branches to the west coast. 


Now with some 230 branches spanning the 
nation, Imperial Bank is better qualified than 
ever to assist westerners and other Cana- 
dians alike with modern banking services 
and up-to-date information on latest trends, 
conditions and opportunities in Canada. 


IMPERIAL 


"the bank that sewice built” 
IMPERIAL BANK OF CANADA 


MR. MOORE 


wards came a business course, and 
a period as an instructor . at 
Winnipeg Business College. 

A few days after war was de- 
clared he enlisted as a private in 
the Royal Canadian Ordnance 
Corps.» After a stint of overseas 
duty, from 1940 until 1944, he was 
attached to the federal civil ser- 
vice in Winnipeg as a DVA train- 
ing officer. 

Before he left the army, with 
the rank of major, Rex Grose was 
awarded the MBE for his work 
in preparation for the Normandy 
offensive as assistant deputy dir- 
ector of ordnance services for the 
Canadian First Army. 

Mr. Grose left Winnipeg to 
become an administrative officer 
in the civil service, under Dr. 


H, L. Keenleyside, then Minister. 


of Mines and Resources, Manitoba 
hired him away from Ottawa in 
1948. 

What has Rex Grose done for 
Manitoba since then? In the last 
five years an estimated 90% of 
the province’s industries have 
issued calls for help . . . labor 
problems, materials, shipping. In 
one way or another Mr, Grose 
and his department have an- 
swered every one of them, 

His department has been instru- 
mental in attracting new firms, 
large and small, to Manitoba. 
The rising production figures tell 
that story plainly enough. 


“We'll try anything to help a/| 


Manitoba business enterprise,” 
Mr. Grose once said. If anything 
can, that sums up the working 
ideal of the New West’s high 
pressure salesmen. 

Land of Treasure 


Westward across the Prairies, | ' 
|Douglas as Minister of Co-oper- 


in” the shadow of the Rockies, 
sprawls a land of unbelievable 


ure is valuable only when it’s 


removed from the earth, and the | 
sources of treasure aren’t un-| 


limited. 
Difficult, then, is the position of 
any government which must see 


that the resources are developed, | 
| come to new enterprise. 


but not pillaged. 


By dint of forceful planning, the | 


Alberta Government has struck 
a balance. Some say it’s a hard 
bargain; others shrug and insist 
business is business, In any 


event everyone is sharing in the | 


boom, and squawks haven't been 
loud. ; 


Entrusted with a lion's share of | 


this balance-striking is the Hon. 


Alfred John Hooke, a vigorous! 


48-year-old ex-school _ teacher, 
Minister of Public Works and 
Minister of Economic Affairs. 

Mr. Hooke, who won his first 
legislature seat in 1935, could be 
called. a professional politician. 
He is quiet, efficient and a tireless 
promoter of Alberta. 

“He isn’t Alberta’s most popular 
politician. He isn’t the most 
eloquent, He's one of those hard- 
headed economic prophets,” a 
colleague once said. 

This hard-headed prophet from 
Rocky Mountain House was born 
at Whitecroft, England, but his 
family brought him to Canada in 
1913. He graduated from the 


University of Alberta, did post- | 


grad work at Chicago. Afterwards, 
he taught young 
Trochu and Rocky 
House. 

He followed the Social Credit 
fanfare and won a seat in the 
Provincial Legislature. In 1943, 
after a period of seasoning, he 
was appointed to the Cabinet as 
Provincial Secretary. 

The Governmem® gave him the 


Mountain 


on 


Albertans at) 


MR. BLACK 


If A. J. Hooke is the prophet, ; for 


|then Ralph R, Moore is his dis- 
ciple and chief preacher... 
Mr. Moore is Alberta’s Deputy 
|Minister 6f Economic Affairs. 


| 


;energetic and decisive. As a 
| preacher-salesman, he’s effective- 
|ly subdued, having been born a 
| Yorkshireman. 

Mr, Moore served four years 
| with the 10th Canadian Infantry 
|Batalion during World War I 
| He was wounded seriously in 1916 
|and invalided to Canada in 1918. | 
| He joined the Alberta Civil 
Service in 1918, as secretary of 
|the Alberta Returned Soldiers | 
|Commission. He delved into fi- | 
nance, and held high posts in the 
provincial fire insurancé office 
unti] 1948, when the boom banged, 
| and he moved to his present job. 
|. Between Manitoba and Alberta 
ilies the land of the Big Myth. 
Saskatchewan, so the story used 
| to.go, was flatter than soup on a 
plate; it grew grain, when the 
season suited; its biggest crops 
were dust, gophers’ and brutal 
roads. 
| At one time even Canadians 
passed the myth from ear to ear. 
|They hadn’t heard of Beaver 
Lodge Lake; of cheap hydro- 
| power; of record wheat crops; of 
inland fishing and furs; of forests 
'of precious pulpwood; of irriga- 
| tion projects. 

Saskatchewan's industrial sales- 
men had a tougher job than their 
counterparts to the east and west. 


| They had to explode the Big 


Myth. 

Lighting fuses under the myth | 
is the chief task of Saskatchewan’s | 
two top salesmen: Premier T. C. 


ative Development, and D. H. F. 


underground treasure. But treas- | Black, Director of Industrial De- 


velopment. a 
“Tommy” Douglas’ wit and 
charm on the platform have been 
strong assets in the hustings and 
the legislative floor. They 
were easily focused on industry, 
as part of Saskatchewan's wel- 


The Douglas charm must con- 
vince industrialists that only a 
third of Saskatchewan is bald 
prairie, and even that not as bald 
as one might imagine. It grows | 
| wheat, lots of it. It gives forth | 
| oi] and natural] gas, and coal. 
| His easy smile and quick quips 
‘must tell the world that Saskat- | 
| chewan’s vast Northland has for- 
est. reserves far larger than 
estimated; and that beneath the 
forests lies a fortune in minerals. 
Moderate Success 
So far, his success has been 
}moderate, But Saskatchewan is 
| still young—younger in fact, 
than Thomas Clement Douglas,. 
B.A., M.A. 
| The Douglas charm stems. from 
ithis Scottish birth—in. 1904 at 
Falkirk. It spurred him into 
student affairs at Brandon Col- | 
lege (Manitoba) and won him/' 
gold medals for oratory, debating 
and dramatics. 

After his graduation and a few 
summers of preaching, the Rev. | 
Mr. Douglas was called to the) 
Baptist church at Weyburn, Sask., | 
}in 1930. 
He studied for his master’s de- | 
} gree at McMaster, winning it in 
|1933, Fortified by two degrees 
and plenty of confidence, he ran 
for .the. provincia] legislature in 
| 1934. He lost. 

But in 1935 he won a seat in 
| Parliament, and re-won it in 1940. 
| By this time his ‘political activity | 


on the home front had paid off. | 


Saskatchewan 
|teen-aged daughter 
|}coming star in British dramatic 
| British i 
As a disciple, R. R. Moore \is|£4th er—flashing 
Douglas charm. 
D. H. F, (Don) Black took over 
Saskatchewan's 
| velopment 
qualifications were neither politi- 


- Six ‘High Pressure Salesmen’ For the New Prairie Productivity 


¥ 


MR. McDIARMID 


MR, GROSE 


PLANNING 


TTT D 
ENGINEERING 
WINNIPEG 


includes his 
Shirley, a 


She has visited many a 


Board in 


insight. Don Black is an expert at 
industrial relations. 

The job was a challenge, be-/later, he practiced in Montreal 
cause three years ago Saskatche-' and was legal adviser to an in- 
wan lagged $185 millions behind surance firm. 


|MANUFACTURERS OF 
HIGH GRADE HEAT TRANSFER 


Industrial 
1950. 


ndustria] centre with her 
the familiar 


its nearest Prairie 


its manufactured products. 
De- 


His} Toronto-born (in 191f), 


* {graduating in law three 


ARMATURE 
GROWLER 


in demand by 
garages and 
service stations 
for accurate 
armature 
testing. 


ELECTRIC HOT 
WATER 
HEATERS 


trouble - free 
hot water for 
all users, do- | 
mestic and in- 
dustrial, 
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Vulcan is composed of the following major divisions—steel 
and iron castings, boilers, tanks and plate fabrication, Struc- 
tural Steel, forging and machine shop, and with the assistance 
of the engineering department and a fully equipped labora- 
tory, has the equipment and technicians to ensure the effici- 
ency and service required by your industry, for new or replace- 
ment equipment. 


AT YOUR SERVICE for EQUIPMENT 


competitor, | 


Black’s job is to close that gap. 


Mr. 


Black was educated in Montreal. | 
cal charm nor a civil servant’s| He graduated from McGill, with| him away to handle industrial 
|aB.A. in economics, in 1932. After 
years 


In Canada, from coast to coas 


TAILORED fo YOUR NEEDS 


essential 
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TORONTO PORT ARTHUR 


Services 


PRODUCTION 
TESTING 


MANITOBA 


He moved to Dominion Bridge} velopment three years ago was a 
Alberta, in the annual value of} Co. as legal adviser in the early | natural; Don Black was right at 
Mr. | 40's, soon was appointed indus-/| home. 


trial relations manager of Domin- |} 


ion’s main plant at Lachine, Que: | 
In 1946 Saskatchewan hired 


the province’s 13 
Crown corporations, It wasn’t 
long before Don Black was a 
director of more than one of them. | 

His move over to industrial de-' 


relations in 


We manufacture radiators 
of every size and descrip- 


tion. 


All engine cecling 


problems are engineered to 
your requirements and pre- 
cision built. 


TORQUE 
CONVERTER 
COOLERS 


lengthens the 
life of your 
equipment. 


FUNNELS 


combination 
funnel and can 
opener for fast- 
er service, 


= 


Through the efforts of T. C. 
Douglas and D. H., F. Black, Sas- 
katehewan is now more than a 
comic opera name to American 
and British businessmen. It’s a 
name thst means “frontier,” ‘or 
“ground-floor opportunities.” Fu- 
ture—with a capital F—is Sas- 
katchewan’s best selling point. 


age att ee 2 


t you'll find 


UNDERSEAT 
BUS HEATERS 


for winter com- 
fort in city and 
suburban 
buses. 


FROST & SLEET 
SHIELDS 


better shields 
for safer driv- 
ing for automo- 
tive and aircraft 
use, 


ELECTRIC ENGINE HEATERS 


| 


ee 


for easy winter 
starting. 


DRIVEWAY 
SIGNAL 


ideal for serv- 
ice stations — 
increases cwus- 
tomer satisfac- 
tion. 


JAMES B. CARTER 


LIMITED 


portfolio of economic affairs in In 1944, he resigned his federal AND AUTOMOTIVE PRODUCTS WINNIPEG. — CANADA 


1945, when the first rumblings of | seat and led the CCF to success | 
Alberta’s boom were heard. Last | in Saskatchewan. ) 
year, he accepted the additional; Never a man to miss a trick, | 
Public Works port@olio. Mr. Douglas’ selling * campaign 
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THE MAN WHOS HERE OOES 


* ‘Business at PEAK LEVEL! 


HYDRO POWER — Resources for hydro-electric power are consid- 
ered adequate to fill the needs of expanding industry. Generating capac- 
ity is now nearly 720,000 h.p. Construction is proceeding rapidly at the 
new 80,000 h.p. McArthur Falls project and rural electrification in the 


province is virtually complete. 


Remember what the school books said — about the ‘industrial’ 
East and the ‘agricultural’ West? Today, the Manitoba busi- 
nessman is rewriting the books. He’s doing peak level business 
— and has been since 1946 — in a province that's fast making 
INDUSTRY an économic mainstay! 


When the time comes for your firm to expand, let the facts 
below guide you to a wise decision . . . 


MANUFACTURING — Last year Manitoba's manufacturing pro- 
duction topped its 1951 figure by $34 million. Gross value of production 
reached an estimated $630 million. Payrolls for 49,000-persons were $115 
million. Fifty-seven new industries were established. 


AGRICULTURE — initial payments for mojor grains indicate that 


Manitoba's 1952 revenue from agriculture will exceed $350,000,000. 
Kindred industries have grown quickly to sugar beets, vegetable oils, can- 
ning and many other farm products. 


RETAIL TRADE — soles in Manitobo's retail establishments reached 
$680 million—over double the value of 1945! Per capita retail sales stood 
at $849 in 1952, compared with an all-Canada average of $783. 


WHOLESALE TRADE — tong a wholesale centre for Western 
Canada, Manitoba has increased wholesale sales by 140 percent in eight 
years. In 1952, sales almost reached the $2 billion level. Winnipeg's 
volume of wholesale trade is surpassed only by Toronto, Montreal and 


Vancouver. 


MINING — Greatly increased activity is predicted for Manitoba's min- 
eral industry in 1953, which last year produced minerals valued at nearly 
$25,000,000. Completion of the new branch railway line from Sherridon 
to Lynn take, Manitoba's new major nickel-copper development, and com- 
amencement of operations there are expected by 1953. 


FORESTS — Expanded production and increased employment are fore- 
cast by Manitoba's paper industries for 1953. Last year production was 
valued at $26,000,000 for the province's 30,000 square miles of produc- 
tive forest land. An extensive provincial forest inventory:is currently under- 


way to survey accurately forest reserves. 


PERSONAL INCOME — a 60 percent increase has marked 
Manitoba's per capita income in the space of seven years. Preliminary esti- 
mates for 1952 place personal income at approximately $1,159 compared 


to the national figure of $1,132. 


TOURISTS — Manitoba's tourists-and vacationists spent $24 million in 
the province during 1952. The volume of tourist. traffie has more than 


doubled since 1945. 


INDUSTRY GROWS FAST IN 


‘anitoba 


Manitoba holds a prosperous future for YOUR business. At your 
request, accurate, detailed information will be prepared fo outline 
exclusively for your firm the factors of plant site availabilities, 
markets, labor supply, transportation, taxation, etc. — plus any 
. special information you may require. All enquiries will be held 
in strictest confidence. As a preliminary to receiving your detailed 
portfolio, address your enquiries to: Manitoba Department of In- 
dustry and Commerce, Legislative Building, Winnipeg, Manitoba. 





